Representative Photo

Absolute
NNN Lease

11+ Years
Remaining

1% Annual
Increases

Best-In Class
Franchisee
150 Locations
Florida & GA

Tampa Metro Area
Tax Free State

20133 Cortez Blvd.
Brooksville, Florida



.|||£9

Cap Rate Price Annual Rent Lease Term
5.33% $2,450,000 $130,573 11+ Years
Listing Broker Exclusively Listed by Contact Information
Alex Casablanca Office. 407-205-7570
Licensed Real Estate Broker in FL CASABLAN CA Cell. 407-446-6154

COMMERCIAL REAL ESTATE INVESTMENTS

Email: Alex@CasablancaCRE.com 1 srokers that cive You ttore... Alex@CasablancaCRE.com




Investment Highlights Price: Cap Rate:

Absolute NNN Lease with 11+ Years Remaining $2,450,000 5.33%

The Property was built brand new in 2021 as a build-to-suit for IHOP and featured an original
15-year lease with six (6), five (5) year renewal options.

Tampa Metro Area

The Property is located in the Tampa-St. Petersburg-Clearwater, Florida Metropolitan
Statistical Area which has a population of more than 3.2 million residents making it the
second largest MSA in the state and the fourth largest in the Southeast. Tampa is ranked one =
of the Best Cities for Renters in 2021 by Forbes, is the #1 in the Country for Small Business ——
Job Growth by Paychex Small Business Employment Watch, and one of the Top Hottest m m
Housing Markets in the Country by Zillow.

l 150+ Unit Absolute
Annual Rent Increases IHOP F :
ranchisee

The lease features annual rent increases of 1% throughout the base term and all option N N N Lease
periods, offering a hedge against inflation.
60K VPD Visibility
The Property is located in the heart of Brooksville’s retail thoroughfare along Cortez
Boulevard just off the intersection with South Broad Street which have daily traffic counts of (.’
29,128 and 30,646 respectively. (.‘

. 60K VPD
Best-In-Class Franchisee Tampa MSA Visibilit

Isibility

Sunshine Restaurant Partners is one of the largest IHOP franchisees in the country with more (32+ M | | |i0|‘|
than 150 locations across Florida and Southern Georgia where they serve over 65,000 ResidentS)

guests per day.

Close Proximity to Major Economic Drivers

IHOP is located in a dense retail area that includes Walmart, Lowe’s, Publix, Winn-Dixie
AutoZone, CVS, WaWa and countless other major tenants. Additionally, the Property is less

than 1 mile from the Brooksville Healthcare Center and 3.3 miles from the Bayfront Health Close prOXImlty
Brooksville Emergency Room. to Major

I Economic Driver
No Landlord Responsibilities | Absolute NNN Lease COIISINIC == Annual Rent
IHOP is operating under a highly passive absolute NNN lease with zero landlord Increases
responsibilities.
No State Income Taxes - No State

Absolute

Florida is one of the rare states with no estate, inheritance, or income taxes.

NNN Lease



IHOP Absolute NNN Lease

20133 Cortez Blvd. Brooksville FL 34601
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FINANCIAL SUMMARY RENT SCHEDULE
Lease Years A | Rent Cap Rat
Price $2,450,000 el RN ap Rate
1 $128,000
5.33% ’
CEpEals ’ 2 $129,280
Building Size 6,07_7 sq.ft 3 $130,573 5.12%
Rent $130,573 4 $131,879 5.17%
5 $133,197 5.22%
Year Built 2021 6 $134 529 5.28%
Lot Size 1.4 Acre 7 $135.875 5.33%
8 $137,233 5.38%
9 $138,606 5.44%
LEASE SUMMARY 10 $139,992 5.49%
11 $141,392 5.54%
Lease Type Absolute Triple-Net (NNN) 12 $142.806 5.60%
Tenant Sunshine Restaurant Partners 13 $144,234 0.65%
14 $145,676 5.71%
Guarantor Franchisee 15 $147.133 577%
Roof & Structure Tenant Responsible —
Lease Commencement Date 8-1-2021
Lease Expiration Date Lease 7-31-2036 S
11+ Years

Term Remaining
Rental Increases
Renewal Options
Right of First Refusal

1% Annually

Six 5-Year options

No

Exclusively Listed by Casablanca Commercial Real Estate LLC. This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or
implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
assumptions or estimates used here in are for example purposes only and do not represent the current or future performance of the property.

























DISCLAIMER NOTICE

CASABLANCA Commercial Real Estate LLC hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable. However, CASABLANCA Commercial Real Estate LLC has not and will not verify any
of this information, nor has CASABLANCA Commercial Real Estate LLC conducted any investigation regarding these matters. CASABLANCA Commercial Real
Estate LLC makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. As the Buyer of a net
leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any purchase.
This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. CASABLANCA Commercial Real Estate LLC
expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this
Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends
on factors that should be evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct
a careful, independent investigation of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate
investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of
future success. Similarly, the lease rate for some properties, including newly-constructed facilities Or newly-acquired locations, may be set based on a tenant’s
projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to
pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market,
economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all
matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant
should default or abandon the property, and the lease terms that Buyer may be able to negotiate With a potential replacement tenant considering the location of the
property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you agree to release CASABLANCA Commercial Real
Estate LLC and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from
CASABLANCA Commercial Real Estate LLC and should not be made available to any other person or entity without the written consent of CASABLANCA
Commercial Real Estate LLC. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due Diligence investigation.
CASABLANCA Commercial Real Estate LLC has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for
the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or
absence of contaminating substances, PCB’s or asbestos, the compliance With State and Federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, CASABLANCA Commercial Real Estate LLC has not
verified, and will not verify, any of the information contained herein, nor has CASABLANCA Commercial Real Estate LLC conducted any investigation regarding these
matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take
appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENTS

CASABLANCA Commercial Real Estate LLC is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package.
The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
CASABLANCA Commercial Real Estate LLC its affiliates or subsidiaries, or any agent, product, service, or commercial listing of CASABLANCA Commercial Real
Estate LLC and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.





