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©2023 CBRE, Inc. All Rights Reserved.

Affiliated Business Disclosure 
& Confidentiality Agreement
CBRE, Inc. operates within a global family of companies with many subsidiaries and 
related entities (each an “Affiliate”) engaging in a broad range of commercial real estate 
businesses including, but not limited to, brokerage services, property and facilities 
management, valuation, investment fund management and development. At times 
different Affiliates, including CBRE Global Investors, Inc. or Trammell Crow Company, 
may have or represent clients who have competing interests in the same transaction. 
For example, Affiliates or their clients may have or express an interest in the property 
described in this Memorandum (the “Property”), and may be the successful bidder for 
the Property. Your receipt of this Memorandum constitutes your acknowledgement 
of that possibility and your agreement that neither CBRE, Inc. nor any Affiliate has 
an obligation to disclose to you such Affiliates’ interest or involvement in the sale or 
purchase of the Property. In all instances, however, CBRE, Inc. and its Affiliates will act 
in the best interest of their respective client(s), at arms’ length, not in concert, or in a 
manner detrimental to any third party. CBRE, Inc. and its Affiliates will conduct their 
respective businesses in a manner consistent with the law and all fiduciary duties owed 
to their respective client(s).

Your receipt of this Memorandum constitutes your acknowledgement that (i) it is 
a confidential Memorandum solely for your limited use and benefit in determining 
whether you desire to express further interest in the acquisition of the Property, (ii) 
you will hold it in the strictest confidence, (iii) you will not disclose it or its contents 
to any third party without the prior written authorization of the owner of the Property 
(“Owner”) or CBRE, Inc., and (iv) you will not use any part of this Memorandum in any 
manner detrimental to the Owner or CBRE, Inc.

If after reviewing this Memorandum, you have no further interest in purchasing the 
Property, kindly return it to CBRE, Inc.

This Memorandum contains select information pertaining to the Property and the 
Owner, and does not purport to be all-inclusive or contain all or part of the information 
which prospective investors may require to evaluate a purchase of the Property. The 
information contained in this Memorandum has been obtained from sources believed 
to be reliable, but has not been verified for accuracy, completeness, or fitness for 
any particular purpose. All information is presented “as is” without representation or 
warranty of any kind. Such information includes estimates based on forward-looking 
assumptions relating to the general economy, market conditions, competition and other 
factors which are subject to uncertainty and may not represent the current or future 
performance of the Property. All references to acreages, square footages, and other 
measurements are approximations. This Memorandum describes certain documents, 
including leases and other materials, in summary form. These summaries may not 
be complete nor accurate descriptions of the full agreements referenced. Additional 
information and an opportunity to inspect the Property may be made available to 
qualified prospective purchasers. You are advised to independently verify the accuracy 
and completeness of all summaries and information contained herein, to consult with 
independent legal and financial advisors, and carefully investigate the economics of 
this transaction and Property’s suitability for your needs. ANY RELIANCE ON THE 
CONTENT OF THIS MEMORANDUM IS SOLELY AT YOUR OWN RISK.

The Owner expressly reserves the right, at its sole discretion, to reject any or all 
expressions of interest or offers to purchase the Property, and/or to terminate 
discussions at any time with or without notice to you. All offers, counteroffers, and 
negotiations shall be non-binding and neither CBRE, Inc. nor the Owner shall have 
any legal commitment or obligation except as set forth in a fully executed, definitive 
purchase and sale agreement delivered by the Owner.

Disclaimer
© 2025 CBRE, Inc. The information contained in this document has been obtained 
from sources believed reliable. While CBRE, Inc. does not doubt its accuracy, CBRE, 
Inc. has not verified it and makes no guarantee, warranty or representation about 
it. It is your responsibility to independently confirm its accuracy and completeness. 
Any projections, opinions, assumptions or estimates used are for example only and 

do not represent the current or future performance of the property. The value of this 
transaction to you depends on tax and other factors which should be evaluated by 
your tax, financial and legal advisors. You and your advisors should conduct a careful, 
independent investigation of the property to determine to your satisfaction the 
suitability of the property for your needs.
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Investment Summary
CBRE is pleased to present the Chase Bank absolute net ground lease offering in Raleigh, North 
Carolina. The offering represents the opportunity to purchase a high-profile freestanding bank 
ground lease in the growing Raleigh-Durham MSA.

Investment Highlights

 + 4,406 SF Building

 + 1.22 acres in Wake County, North Carolina

 + Across from the new Costco at I-540 and 
Fayetteville Road

 + 34,500 VPD along Fayetteville Road

 + Outparcel of McCullers Crossing (Anchored by 
Food Lion)

 + 15 minutes south of Downtown Raleigh (9 miles)

Chase Bank: Tenant Highlights

 + Chase Bank is an American national bank headquartered 
in New York City that constitutes the consumer and 
commercial banking subsidiary of the U.S. multinational 
banking and financial services holding company, 
JPMorgan Chase.

 + Chase offers more than 4,700 branches and 15,000 ATMs 
nationwide and has 18.5 million checking accounts and 25 
million debit card users as of 2023.

 + Parent company is JPMorgan Chase and traded on the 
New York Stock Exchange as JPM (DJIA component, S&P 
100 component, S&P 500 component)

 + Long term credit ratings for Chase are S&P (AA-) and 
Moody’s (Aa3)

Address 7911 Fayetteville Road 
Raleigh, NC 27603

Building Size 4,406 SF 

Land Size 1.22 Acre

Lease Type Absolute NNN Ground Lease

Term 15 Years

Rent Commencement Date 12/11/2024

Years 1-5 NOI $215,000

Years 6-10 NOI $236,500

Years 11-15 NOI $260,150

Options Three (3) renewals of five(5) years each with same 10% 
escalations in rent 

Cap Rate 4.5%

Asking Price $4,777,778

FAYETTEVILLE ROAD (US-401) • 3
4,500 VPD

FAYETTEVILLE ROAD (US-401) • 3
4,500 VPD

Downtown Raleigh
(~9 Miles)

View Drone Video
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SUBJECT PROPERTY

FAYETTEVILLE ROAD (US-401) • 34,500 VPD

FAYETTEVILLE ROAD (US-401) • 34,500 VPD

SHADY SUMMIT WAYSHADY SUMMIT WAY

TEN TEN ROAD (20,000 VPD)TEN TEN ROAD (20,000 VPD)

To Fuquay- Varina
(~9 Miles)

NC 540 INTERCHANGE

Chase Bank • NNN Ground Lease
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FAYETTEVILLE ROAD (US-401) • 34,500 VPD

FAYETTEVILLE ROAD (US-401) • 34,500 VPD

SUBJECT PROPERTY

SHADY SUMMIT WAY

SHADY SUMMIT WAY

THE VILLAGES AT MCCULLERS 
WALK APARTMENTS

412 UNITS | BUILT IN 2018

TEN TEN ROAD (20,000 VPD)

TEN TEN ROAD (20,000 VPD)
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Downtown Raleigh
(~9 Miles)

COMET GARNER APARTMENTS
264 UNITS | BUILT IN 2022
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THE VILLAGES AT MCCULLERS 
WALK APARTMENTS

412 UNITS | BUILT IN 2018

FAYETTEVILLE ROAD (US-401) • 34,500 VPDFAYETTEVILLE ROAD (US-401) • 34,500 VPD

TEN TEN ROAD (20,000 VPD)

TEN TEN ROAD (20,000 VPD)

SUBJECT PROPERTY

To Apex, Cary, 
RTP, RDU Airport
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Demographic Snapshot
7911 Fayetteville Road Demographics 1 MILE 3 MILES 5 MILES

Estimated Population (2024) 3,678 27,149 77,745

Population Growth Rate (2020-2024) 9.40% 3.01% 1.75%

Projected Population (2029) 4,524 30,487 82,470

Population Growth Rate (2024-2029) 4.23% 2.35% 1.19%

Estimated Households (2024) 1,495 9,772 28,629

Compound Annual Household Growth (2020-2024) 8.40% 3.15% 1.92%

Projected Households (2029) 1,880 11,028 30,505

Annual Household Growth Rate (2024-2029) 4.69% 2.45% 1.28%

Estimated Average Household Income (2024) $137,469 $146,254 $146,111 

Projected Average Household Income (2029) $155,156 $165,770 $167,369 

Bachelor's Degree or Higher 58.00% 55.70% 54.60%

Chase Bank • NNN Ground Lease
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Raleigh-Durham Market Overview

#2 Best State
for Business
CNBC, 2024

#3
Best City to Start 
a Career in 2024 
(Raleigh)
Elevate Leadership, 
September 2024

#2
Best Performing City 
in the U.S. (Raleigh)
Milken Institute,  
February 2024

#2
Best State for 
Business Climate
Business Facilities 
Magazine, August 2024

#3 Best Job Market in 
the U.S. (Cary)
SmartAsset, May 2024

#2
Best Large Metro 
for Business Climate    
(Raleigh-Cary)
Business Facilities  
Magazine, August 2024

Business & Economy Year-Over-Year Job Growth

2 .0%
Raleigh-Durham

1 .3%
U.S.

Source: U.S. Bureau of Labor Statistics, October 2024

Economic Diversity
The Raleigh-Durham region, also referred to as the Research Triangle, has 
become one of the nation’s top destinations for new residents, businesses 
and investors thanks to its low cost of living and doing business, outstanding 
quality of life and deep bench of talent.

#3
Fastest Growing 
Regional Economy 
in the U.S.
Kenan Institute of  
Private Enterprise, 2023

#1
Best Place to Start a 
Business (Raleigh)
LendingTree,  
November 2023

Diverse Labor Force

Employment by Industry

Source: U.S. Bureau of Labor Statistics, October 2024

The Raleigh-Durham region features a diverse local economy. As the state capital, Raleigh has 
a significant government presence, providing a considerable level of stability in the region’s 
employment base. Other primary drivers include professional and business services, education, 
health care, technology, life science and a growing advanced manufacturing base.

0% 5% 10% 15%

Professional & Business Services

Education & Health Services

Government

Trade, Transportation & Utilities

Leisure & Hospitality

Manufacturing

Mining, Logging & Construction

Financial Activities

Other Services

Information

20%
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Leader in
Economic Growth

North Carolina – 2024 Silver  
Shovel Award for Investment and 
Job Creation

Between 2020 and November 2024,  Raleigh-Durham attracted corporate expansions 
and relocations resulting in more than 36,300 new jobs and $23.1B in investments.

North Carolina – 2021, 2022 & 2023 
Prosperity Cup Award Winner for 
Economic Development 

Area Development Magazine

Site Selection 

Select Notable Job Announcements

7,500 jobs 4,595 jobs 3,000 jobs 1,800 jobs

1,165 jobs 1,000 jobs

1,405 jobs

500 jobs

560 jobs

400 jobs 398 jobs

1,100 jobs

203 jobs500 jobs

600 jobs

North Carolina – 2022 & 2023  
Best State for Business  
(Second Best in 2024)

CNBC

North Carolina – 2022 & 2023 
Platinum Shovel Award for 
Investment and Job Creation

Area Development Magazine

Local Market Overview   |   14



Investment Summary   |   15

Chase Bank • NNN Ground Lease

CBRE  |  15

Demographic Profile

2024 Est.   $94,424

2029 Projected  $108,514

2024 Est.           37.52024 Est.   $79,068 

2029 Projected  $91,442

2024 Est.   39.3

RA LE IG H-D URHAM R A L EIGH-DU R HA MU.S . U.S .

Affluent Population  Median Household Income Younger than Average  Median Age

41.6% of population aged 
between 25 and 54 years old
Esri Demographics 

#1 most livable city in 
the U.S. (Raleigh) 
Far & Wide, January 2023

#3 state for Gen Z migration  
in 2022
StorageCafe, 2024

#1 best metro for first-time 
homebuyers
Consumer Affairs, 2023

Source: Esri Demographics Source: Esri Demographics
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© 2025 CBRE, Inc. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or completeness. You should conduct a careful, 
independent investigation of the property and verify all information. Any reliance on this information is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE, Inc. All other 
marks displayed on this document are the property of their respective owners, and the use of such logos does not imply any affiliation with or endorsement of CBRE. Photos herein are the property 
of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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