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O F F E R I N G  S U M M A R Y

Sale Price: $5,287,500

Lot Size: 56,748 SF

Building Size: 10,513 SF

NOI: $423,000

Cap Rate: 8.00%

P R O P E R T Y  H I G H L I G H T S

Absolute NNN Lease

Zero Landlord Obligations

Corporate Guarantee - NASDAQ:WBA

Hard Corner Location with Excellent Ingress & Egress Points

Strong Surrounding Demographics
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P R O P E R T Y  D E S C R I P T I O N

This is the opportunity to purchase an absolute NNN leased Walgreens
in Durham, NC. The property is situated on 1.3 acres and consists of a
10,513 square-foot building. The lease calls for zero landlord obligations
and is corporately guaranteed by Walgreens. Beyond the initial term,
tenant has fifty (50) years of options with 12 month cancellation rights.
The property is well located with strong surrounding demographics.
There are over 120,000 people living within a 5-mile radius of the
property. The property is located on a major commercial thoroughfare
and neighboring retailers include Dollar Tree, Food Lion, Ollie's Bargain
Outlet, Starbucks and many others.

L O C A T I O N  D E S C R I P T I O N

Durham is a city in the U.S. state of North Carolina and the county seat
of Durham County. Small portions of the city limits extend into Orange
County and Wake County. With a population of 283,506 in the 2020
census, Durham is the 4th-most populous city in North Carolina, and the
71st-most populous city in the United States. The city is located in the
east-central part of the Piedmont region along the Eno River. Durham is
the core of the four-county Durham-Chapel Hill, NC Metropolitan
Statistical Area, which had a population of 649,903 at the 2020 census.
The Office of Management and Budget also includes Durham as a part
of the Raleigh-Durham-Cary, NC Combined Statistical Area, commonly
known as the Research Triangle, which had a population of 2,043,867 in
2020.

3 7 9 3  G U E S S  R D
D U R H A M ,  N C  2 7 7 0 5

P R O P E R T Y  D E S C R I P T I O N



6

3 7 9 3  G U E S S  R D
D U R H A M ,  N C  2 7 7 0 5

A D D I T I O N A L  P H O T O S



7

3 7 9 3  G U E S S  R D
D U R H A M ,  N C  2 7 7 0 5

A D D I T I O N A L  P H O T O S



S E C T I O N  2

LO C AT I O N  I N F O R M AT I O N



9

3 7 9 3  G U E S S  R D
D U R H A M ,  N C  2 7 7 0 5

N E I G H B O R I N G  R E T A I L E R S



10

3 7 9 3  G U E S S  R D
D U R H A M ,  N C  2 7 7 0 5

A E R I A L  M A P



S E C T I O N  3

F I N A N C I A L  A N A LYS I S



12

I N V E S T M E N T  O V E R V I E W

Price $5,287,500

Price per SF $503

Net Operating Income $423,000

CAP Rate 8.00%

Lease Type NNN

Lease Start 4/26/2010

Lease End 4/30/2035

Options Fifty (50) Years, Tenant has 12 Month Cancellation Options
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P O P U L A T I O N 1  M I L E 3  M I L E S 5  M I L E S

Total Population 8,047 50,680 114,792

Average Age 37.6 39.0 36.2

Average Age (Male) 36.3 37.5 34.8

Average Age (Female) 38.8 39.7 37.6

H O U S E H O L D S  &  I N C O M E 1  M I L E 3  M I L E S 5  M I L E S

Total Households 4,076 23,379 50,909

# of Persons per HH 2.0 2.2 2.3

Average HH Income $68,066 $80,555 $74,276

Average House Value $201,513 $223,474 $227,518

2020 American Community Survey (ACS)
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C O N F I D E N T I A L I T Y  &  D I S C L A I M E R

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the
purchase of the property within and is not to be used for any other purpose. This information should not, under
any circumstances, be photocopied or disclosed to any third party without the written consent of The Kase Group,
ParaSell, Inc. or Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the
Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is
The Kase Group Advisor and ParaSell, Inc. listed in this proposal, and no other person is authorized by the Owner
to provide any information or to make any representations other than contained in this Investment Offering
Brochure. If the person receiving these materials does not choose to pursue a purchase of the Property, this
Offering Brochure must be returned to The Kase Group.

Neither The Kase Group Advisor, ParaSell, Inc. nor the Owner or its affiliates make any representation or warranty,
expressed or implied, as to the accuracy or completeness of the information contained herein, and nothing
contained herein is or shall be relied upon as a promise or representation as to the future performance of the
Property. This Offering Brochure may include certain statements and estimates by The Kase Group and ParaSell,
Inc. with respect to the projected future performance of the Property. These Assumptions may or may not be
proven to be correct, and there can be no assurance that such estimates will be achieved. Further, The Kase Group
Advisor, ParaSell, Inc. and the Owner disclaim any and all liability for representations or warranties, expressed or
implied, contained in or omitted from this Investment Offering Brochure, or any other written or oral
communication transmitted or made available to the

 recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made
to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner. The recipient
understands that the tenant may have a right of first refusal to purchase the property, and/or may have a right to
cancel lease. The offering memorandum should not be relied upon as a due diligence item; please be sure to read
the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not
look to Owner or The Kase Group Advisor, ParaSell, Inc. nor any of their officers, employees, representatives,
independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Investment
Offering Brochure are advised and encouraged to conduct their own comprehensive review and analysis of the
Property.
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