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OFFERING OVERVIEW

Southland Commercial, LLC and Rairigh Realty & Investments, LLC are pleased to bring to market a NNN
retail investment opportunity in the highly desirable, incoming tax-free state of Florida! This Family Dollar
store is located in Morriston, FL near Ocala & Gainesville. With strong lease terms in place & strong area
demographics this opportunity won't last long! There are 6+ years remaining on the initial lease term with
rent increases every 3 years. The lease is corporate guaranteed by Family Dollar. 

LOCATION OVERVIEW

Morriston, Fl is located in the "horse capital of the world", near Ocala and Williston, in Levy county. Levy
County is located in north-central Florida and is approximately 133 miles southeast of the State capitol,
Tallahassee. The county is comprised of 1,413 square miles, of which 1,118 square miles is land and 295 square
miles is water. Levy County serves more than 40,000 residents.

OFFERING SUMMARY

SALE PRICE: $1,632,000

BUILDING SIZE: 9,240 SF

LOT SIZE: 1.37 Acres

CAP RATE: 6.65%

NOI: $108,576 *

YEAR BUILT: 2015

LEASE TYPE: NNN

OFFERING SUMMARY
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PROPERTY TYPE Retail

PROPERTY SUBTYPE Street Retail

APN 0955600700

BUILDING SIZE 9,240 SF

LOT SIZE 59,502 SF

YEAR BUILT 2015

FREE STANDING Yes

NUMBER OF BUILDINGS 1

PROPERTY DETAILS & HIGHLIGHTS
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INVESTMENT SUMMARY

PRICE $1,632,000

PRICE PER SF $177

CAP RATE 6.65%

NET OPERATING INCOME $108,576* Seller will credit the difference in rent at closing*

LEASE SUMMARY TENANT:  FAMILY  DOLLAR

LEASE COMMENCEMENT 11/5/2015

LEASE EXPIRATION 9/30/2030

REMAINING TERM 6+ YEARS

LEASE OPTIONS 4 (5 YEAR)

RENT SCHEDULE ANNUAL RENT

11/4/2015 - 11/30/2024 $102,430.75 

12/1/2024 - 11/30/2027 $108,570.00

12/1/2027 - 9/30/2030 $111,804.00

INVESTMENT AND LEASE /  RENT SUMMARY
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ADDITIONAL PHOTOS
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SITE PLAN
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LOCATION MAP
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LOCATION MAP
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POPULATION 3 MILES 5  MILES 10  MILES

TOTAL POPULATION 1,458 3,734 16,969

AVERAGE AGE 50.4 49.7 48.6

AVERAGE AGE (MALE) 54.0 51.5 47.2

AVERAGE AGE (FEMALE) 50.3 50.1 50.6

HOUSEHOLDS &  INCOME 3 MILES 5  MILES 10  MILES

TOTAL HOUSEHOLDS 793 1,976 8,049

# OF PERSONS PER HH 1.8 1.9 2.1

AVERAGE HH INCOME $37,151 $48,253 $54,402

AVERAGE HOUSE VALUE $161,067 $172,466 $184,023

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS MAP & REPORT
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DEMOGRAPHICS 3  MILES 5  MILES 10  MILES

TOTAL HOUSEHOLDS 793 1,976 8,049

TOTAL POPULATION 1,458 3,734 16,969

RETAILER MAP
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JA M E S  PA R S O N S

Associate Advisor

Direct: 850.294.0013 Cell: 850.294.0013
jparsons@svn.com

SVN | SOUTHLAND COMMERCIAL
2057 Delta Way , Tallahassee, FL 32303

850.294.0013

MEET THE TEAM
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The material contained in this Offering Memorandum is furnished solely for the purpose of considering the purchase of the property within and is not to be used for
any other purpose. This information should not, under any circumstances, be photocopied or disclosed to any third party without the written consent of the SVN®
Advisor or Property Owner, or used for any purpose whatsoever other than to evaluate the possible purchase of the Property.

 

The only party authorized to represent the Owner in connection with the sale of the Property is the SVN Advisor listed in this proposal, and no other person is
authorized by the Owner to provide any information or to make any representations other than contained in this Offering Memorandum. If the person receiving these
materials does not choose to pursue a purchase of the Property, this Offering Memorandum must be returned to the SVN Advisor.

 

Neither the SVN Advisor nor the Owner make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied upon as a promise or representation as to the future representation of the Property. This Offering
Memorandum may include certain statements and estimates with respect to the Property. These Assumptions may or may not be proven to be correct, and there can
be no assurance that such estimates will be achieved. Further, the SVN Advisor and the Owner disclaim any and all liability for representations or warranties, expressed
or implied, contained in or omitted from this Offering Memorandum, or any other written or oral communication transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully executed and delivered Real Estate Purchase
Agreement between it and Owner.

 

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or the SVN Advisor nor any of their
officers, employees, representatives, independent contractors or affiliates, for the accuracy or completeness thereof. Recipients of this Offering Brochure are advised
and encouraged to conduct their own comprehensive review and analysis of the Property.

 

This Offering Memorandum is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its sole discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner shall have no legal commitment or obligation to any entity reviewing the Offering Memorandum or making
an offer to purchase the Property unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in
Owner’s sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to release the Owner and the
SVN Advisor from any liability with respect thereto.

 

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on any such correspondence or
statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the property and each prospective purchaser proceeds at its own risk.

DISCLAIMER


