SONIC DRIVE-IN

BRAND NEW 2024 RE-CONSTRUCTION OF A LONG STANDING SITE
929 WEST SPRINGFIELD ROAD, TAYLORVILLE, ILLINOIS
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The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus Millichap
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Executive Summary

929 West Springfield Road, Taylorville, IL 62568

FINANCIAL SUMMARY ANNUALIZED OPERATING DATA
Price $2,677,000 Lease Years Annual Rent Cap Rate
Cap Rate 6.35% 5/7/2024 — 5/6/2025 $170,000.00 6.35%
Building Size 1,576 SF 5/712025 - 5/6/2026 $172,550.00 6.45%
Net Cash Flow 6.35% $170,000 5/7/2026 — 5/6/2027 $175,138.25 6.54%
Year Built 2024 5/7/2027 — 5/6/2028 $177,765.32 6.64%
Lot Size 0.61 Acres 5/7/2028 — 5/6/2029 $180,431.80 6.74%
LEASE SUMMARY 5/7/2029 — 5/6/2030 $183,138.28 6.84%
Lease Type Absolute Triple-Net (NNN) Lease 5/7/2030 — 5/6/2031 $185,885.35 6.94%
Tenant Guernsey Holdings SDI IL Opco LLC 5172031 = 5/6/2032 $188,673.64 7.05%
, 5/7/2032 - 5/6/2033 $191,503.74 7.15%
Guarantor Guernsey Holdings SDI IL Opco LLC*
, 5/7/2033 - 5/6/2034 $194,376.30 7.26%
Roof & Structure Tenant Responsible
5/7/2034 — 5/6/2035 $197,291.94 7.37%
Rent Commencement Date May 7, 2024
5/7/2035 - 5/6/2036 $200,251.32 7.48%
L Expiration Dat May 31, 2044
cese rpieton et W 5/7/2036 — 5/6/2037 $203,255.09 7.59%
Lease Term Remaining 20 Years 5/7/2037 — 5/6/2038 $206,303.92 7.71%
Rental Increases 1.5% Annually 5/7/2038 — 5/6/2039 $209,398.47 7.82%
Renewal Options 4, 5 Year Options 5/7/2039 - 5/6/2040 $212,539.45 7.94%
Right of First Refusal None 5/7/2040 — 5/6/2041 $215,727.54 8.06%
5/7/2041 — 5/6/2042 $218,963.46 8.18%
*12 unit Guaranty with additional units under development — Tenant operates 100+ units across the country & is the 5
5th largest franchisee in the system. 5/7/2042 — 5/6/2043 $222,247-91 8.30%
5/7/2043 — 5/31/2044 $225,581.63 8.43%
‘BaseRemt $170,000 |
' Net Operating Income $170,000
' Total Return 6.35% $170,000
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“+ INVESTMENT HIGHLIGHTS
» Brand New 20-Year Absolute Triple-Net (NNN) Lease with Annual Rental Increases
» Brand New 2024 Re-Construction of a Long Standing Site - Recently Opened for

Business in May 2024 (Click here to learn more)

v

» Tenant is the Fifth-Largest Sonic Franchisee with 100+ Locations

» Excellent Frontage and Accessibility Along West Springfield Road, a Significant
Thoroughfare with Direct Access to Springfield

» Adjacent to Taylorville High School (800+ Students)

» Average Household Income Exceeds $72,000 within a 10-Mile Radius

» Surrounded by National Retailers - Walmart, ALDI, Kroger, Steak 'n Shake, and More

» Within a 40-Minute Drive of Downtown Springfield, Abraham Lincoln Capital Airport,

and the University of Illinois Springfield

MARCUS & MILLICHAP

@ DEMOGRAPHICS 1-mile

Population

2027 Projection 3,415
2022 Estimate 3,471
Households

2027 Projection 1,697
2022 Estimate 1,717
Income

joushld oae $51%
2022 Est. Median $49.502

Household Income

$70,348

$53,160

$72,102

$55,011
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https://taylorvilledailynews.com/local-news/741955/greater-taylorville-chamber-of-commerce-holds-soft-grand-opening-at-taylorville-sonic-opening-to-the-public-on-wednesday

M

3,900+ INSPIRE BRANDS

Locations Parent Company

1953 @ SONICDRIVEIN.COM
Founded Website

i OKLAHOMA CITY, OKLAHOMA

Headquarters

MARCUS & MILLICHAP

Founded in 1953, Sonic Drive-In (“Sonic”) is the largest drive-in restaurant brand in the United States with more
than 3,500 restaurants in 46 states. The restaurant’s expansive, award-winning menu offers unique breakfast,
lunch, dinner, snack, and drink options.With a unique business model, diverse menu, proven demand, and
technological advancements, Sonic has proven it's a brand positioned for exponential growth.

Sonic is part of the Inspire Brands family of restaurants. Inspire Brands was founded in February 2018 and is
now the second-largest restaurant company in the U.S. The company operates over 32,000 restaurants in 57
global markets, with over $31 billion in global system sales.

FRANCHISEE — Guernsey Holdings is a private investment firm that manages three distinct businesses, which
operate under the Sonic, Little Caesars, Take 5 Qil Change, and Meineke brands. Founded in 2021, Guernsey
Holdings is now the fifth-largest Sonic franchisee in the system with over 100 locations and counting throughout
Louisiana, Texas, lllinois, Idaho, and Washington. Additionally, the firm operates 38 Little Caesars locations and
10 Take 5 Oil Change and Meineke locations. The guarantor, Guernsey Holdings SDI IL Opco LLC, owns and
operates 11 locations with more under development. They recently acquired a new unit in Normal, IL and
completed a larger acquisition in Texarkana.

For more information, visit www.guernseyholdings.com
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-Property Photos
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Located in central lllinois, Taylorville is the county seat of Christian County and is
only thirty miles from the state’s Capital, Springfield. With over 10,500 residents,
Taylorville is also the county’s largest city. Along with the conveniences of a
large city, Taylorville is home to a historic downtown, tree-lined streets, quaint
neighborhoods, expanding commercial and industrial developments, excellent

schools, and a high quality of life for its residents.

CHRISTIAN COUNTY, ILLINOIS

Spanning over 700 square miles and home to over 34,000 residents, Christian

MARCUS & MILLICHAP

County is bordered by the counties of Macon, Shelby, Montgomery, and
Sangamon. The county is strategically located with easy access to major midwest
markets, including St. Louis, Chicago, Indianapolis, and Louisville. There are over
600,000 people located within a 50-mile radius of Christian County. Numerous
state highways connect the communities of Christian County with larger cities
nearby; four airports and two railroads connect the county with the rest of the
country. The region is home to two institutions of higher education: Lake Land

College in Pana and Lincoln Land Community College in Taylorville.
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exclusively listed by

Chris N. Lind

Senior Managing Director

602 687 6780
chris.lind@marcusmillichap.com

Mark J. Ruble

Executive Managing Director
602 687 6766
mruble@marcusmillichap.com

Zack House

602 687 6650

NET LEASED DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However,
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer's responsibility to independently confirm the accuracy and completeness
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not
represent the current or future performance of this property. The value of a net leased property to you depends on factors
that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer's tax, financial, legal, and construction advisors should conduct a careful, independent investigation
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly,
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including

Steven Weinstock
Broker of Record

630 570 2200

License #: 471.011175

First Vice President

zhouse@marcusmillichap.com

Alex Frankel George (Scott) Ruble

Director Director

602 687 6697 602 687 6845
alex.frankel@marcusmillichap.com scott.ruble@marcusmillichap.com

the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and
Buyer's legal ability to make alternate use of the property.

CONFIDENTIALITY AGREEMENT

The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or
entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial and physical information
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property,
the future projected financial performance of the property, the size and square footage of the property and improvements,
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE
DETAILS.

Marcus g Millichap

Offices Nationwide
www.marcusmillichap.com



