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605 NORTH AVENUE

PROPERTY SUMMARY BATTLE CREEK, MI 49017

Wilgreen

PROPERTY HIGHLIGHTS

» New 15 Year Absolute NNN Lease with Rental Increases Every 5 Years

OFFERING SUMMARY

« Zero Landlord Obligations Sale Price: $3,800,000
« Corporate Guarantee - NASDAQ:WBA Building Size: 14,820 SF
« S&P Rated BBB Investment Grade Credit NOI: $222,300.00
e Drive-Thru Location Cap Rate: 5.85%
» Located at Signalized Intersection - 10,000+ VPD
« Adjacent to Bronson Battle Creek Hospital - 796 Beds DEMOGRAPHICS 1 MILE 3 MILES 5 MILES
o Across the street from Kellogg Community College - 8,400 Students Tl Flansahelis 3570 18978 32053
Total Population 6,563 39,886 69,462
Average HH Income $42,532 $43,145 $53,278
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PROPERTY DESCRIPTION
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PROPERTY DESCRIPTION

The Kase Group and Stream Capital Partners are pleased to present the
opportunity to purchase a well established Walgreens location in Battle
Creek, Michigan with a new 15 year absolute NNN Lease. The lease calls for
zero landlord obligations and is corporately guaranteed by Walgreens. The
recently extended lease calls for 5% increases every 5 years. This Walgreens
is located at the signalized intersection of E Roosevelt Ave & 6 Mile Rd and is
adjacent to Bronson Battle Creek Hospital and Kellogg Community College.

LOCATION DESGRIPTION

Battle Creek is a city in the U.S. state of Michigan, in northwest Calhoun
County, at the confluence of the Kalamazoo and Battle Creek rivers. It is the
principal city of the Battle Creek, Michigan Metropolitan Statistical Area
(MSA), which encompasses all of Calhoun County. As of the 2020 census,
the city had a total population of 52,731. Nicknamed "Cereal City", it is best
known as the home of the Kellogg Company and the founding city of Post
Consumer Brands.
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LOCATION MAP 605 NORTH AVENUE

BATTLE CREEK, MI 49017
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605 NORTH AVENUE

AERIAL MAP BATTLE CREEK, MI 49017
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605 NORTH AVENUE
AERIAI— MAP BATTLE CREEK, MI 49017
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ADDITIONAL PHOTOS
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605 NORTH AVENUE
FINANCIAI- SUMMARY BATTLE CREEK, MI 49017

INVESTMENT OVERVIEW

Price $3,800,000
CAP Rate 5.85%
Net Operating Income $222,300
Lease Start & Lease End 09/01/2023 - 09/30/2038
Options Twelve, 5-Year Options
Increases 5%, Every 5 Years
osowwRC___________
Years 1-5 $222,300
Years 6-10 $233,415
Years 11-15 $245,086
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DEMOGRAPHICS MAP & REPORT 605 NORTH AVENUE

BATTLE CREEK, MI 49017

POPULATION 1 MILE 3 MILES 5 MILES

Total Population 6,563 39,886 69,462
Average Age 43.2 37.9 38.8
Bellevue
Average Age (Male) 39.7 36.3 37.3
Average Age (Female) 44.8 38.6 40.2
HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES
Total Households 3,570 18,978 32,053
# of Persons per HH 1.8 2.1 2.2
Average HH Income $42,532 $43,145 $53,278
Average House Value $82,191 $§71,713 $97,709 -

* Demographic data derived from 2020 ACS - US Census

Ceresco

Township

Googl Map data ©2023
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Listed In Conjunction with Stream Capital Partners

The Kase Group

Real Estate Investment Services

JEFF BRACCGO

Director

510.388.4438
jbracco@thekasegroup.com
CA DRE #01336201

DEAN COPANS
Managing Director
650.465.3993
dean@stream-cp.com
CA DRE #01784639

MARY MCCARTHY
Local Broker Of Record
586.943.7723
mccarthy315@gmail.com
MI #6502431367

900 LARKSPUR LANDING CIRCLE SUITE 100

CONFIDENTIALITY & DISCLAIMER

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the purchase of the
property within and is not to be used for any other purpose. This information should not, under any circumstances, be photocopied or
disclosed to any third party without the written consent of The Kase Group, ParaSell, Inc. or Owner, or used for any purpose whatsoever
other than to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner (“Owner”) in connection with the sale of the Property is The Kase Group
Advisor and ParaSell, Inc. listed in this proposal, and no other person is authorized by the Owner to provide any information or to make
any representations other than contained in this Investment Offering Brochure. If the person receiving these materials does not choose
to pursue a purchase of the Property, this Offering Brochure must be returned to The Kase Group.

Neither The Kase Group Advisor, ParaSell, Inc. nor the Owner or its affiliates make any representation or warranty, expressed or implied,
as to the accuracy or completeness of the information contained herein, and nothing contained herein is or shall be relied upon as a
promise or representation as to the future performance of the Property. This Offering Brochure may include certain statements and
estimates by The Kase Group and ParaSell, Inc. with respect to the projected future performance of the Property. These Assumptions
may or may not be proven to be correct, and there can be no assurance that such estimates will be achieved. Further, The Kase Group
Advisor, ParaSell, Inc. and the Owner disclaim any and all liability for representations or warranties, expressed or implied, contained in or
omitted from this Investment Offering Brochure, or any other written or oral communication transmitted or made available to the
recipient. The recipient shall be entitled to rely solely on those representations and warranties that may be made to it in any final, fully
executed and delivered Real Estate Purchase Agreement between it and Owner. The recipient understands that the tenant may have a
right of first refusal to purchase the property, and/or may have a right to cancel lease. The offering memorandum should not be relied
upon as a due diligence item; please be sure to read the lease(s) and rely on due diligence material only.

The information contained herein is subject to change without notice and the recipient of these materials shall not look to Owner or The
Kase Group Advisor, ParaSell, Inc. nor any of their officers, employees, representatives, independent contractors or affiliates, for the
accuracy or completeness thereof. Recipients of this Investment Offering Brochure are advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of interest only and is not an offer to sell the Property. The Owner expressly reserves
the right, at its sole discretion, to reject any or all expressions of interest to purchase the Property and expressly reserves the right, at its
sole discretion, to terminate negotiations with any entity, for any reason, at anytime with or without notice. The Owner shall have no
legal commitment or obligation to any entity reviewing the Investment Offering Brochure or making an offer to purchase the Property
unless and until the Owner executes and delivers a signed Real Estate Purchase Agreement on terms acceptable to Owner, in Owner's
sole discretion. By submitting an offer, a prospective purchaser will be deemed to have acknowledged the foregoing and agreed to
release the Owner and The Kase Group Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds with any prospective purchaser, any prospective purchaser should not rely on
any such correspondence or statements as binding Owner. Only a fully executed Real Estate Purchase Agreement shall bind the
property and each prospective purchaser proceeds at its own risk.

Recipients of Offering Brochure shall not contact employees or tenants of property directly or indirectly regarding materials without
prior written approval.
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