
Corporate Guaranteed – Absolute NNN Lease
10 Lease Years Remaining | Hard Corner Signalized Intersection

101 W. Main Street, Enon, Ohio 45323



PROPERTY OVERVIEW
The Snyder Carlton National Net Lease Team is pleased to present an opportunity to purchase a corporate guaranteed single 

tenant absolute NNN leased investment that is fully occupied by Rite Aid with 10 lease years remaining and Seven 5-year option 

periods.  Located on the hard corner of South State Street (Dayton Springfield Rd) and South Xenia Drive in Enon, OH this site sees 

over 10,500 VPD and is within a mile to Interstate 70 (51,800+ VPD). The subject property comprises a 11,215 SF building with a 

drive-thru and is positioned on a large 1.69-acre lot Directly across from Enon Primary School.  This is an excellent opportunity to 

own a corporate guaranteed absolute NNN lease, occupied by an essential retailer with strong site fundamentals. 
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PRICING DETAILS
List Price $3,484,000

CAP Rate 6.50%

Annual Rent $226,500

Taxes NNN

Insurance NNN

CAM NNN

LEASE ABSTRACT
Tenant Trade Name Rite Aid

Lease Start November 8, 2005

Lease Expiration November 30, 2032

Term Remaining On Lease 10 Years

Base Rent $226,500

Rental Adjustments None

Option Periods

7 - 5 Year Options 
12/1/2032: $270,902.04
12/1/2037: $270,902.04
12/1/2042: $297,992.28
12/1/2047: $297,992.28
12/1/2052: Fair Market 
Value
12/1/2057: Same as 5th 
Option
12/1/2062: Fair Market 
Value

Lease Type NNN Lease

Roof & Structure Tenant Responsible

INVESTMENT HIGHLIGHTS
• Rite Aid (NYSE: RAD) – Corporate Guaranteed – Absolute NNN Lease

• 10 Lease Years Remaining – Seven 5 Year Options – Rent Increases in  

   Options 1 & 3 – FMV in Options 5 & 7

• Hard Corner Signalized Intersection – Excellent Visibility & Easy Access –  

  10,500+ VPD

• Desirable Site Fundamentals – Large 1.69-Acre Lot 

   Plentiful Parking & Drive-Thru

• ¾ Mile from Interstate 70 (51,800+ VPD) – Main Route from Dayton 

   to Columbus, OH

• Located Between Springfield, OH (12 Minutes) and Dayton, OH (20 Minutes)

• Neighboring Springfield High School – Over 1,000 Students

• Demographics – Over 25,605 Residents within a 5 Mile Radius

• Average Household Income – Over $91,296 within a 5 Mile Radius

• Rite Aid – Over 2,330+ Stores – Over $24 Billion in Total Revenue

DAYTON SPRINGFIELD RD.

DAYTON SPRINGFIELD RD.

S. XENIA DR.

S. XENIA DR.

70 70

Greenon Local 
School Board

Mad River Twp 
Fire Department

Speedway 
Corporate Offi  ceAERIAL OVERVIEW
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TENANT OVERVIEW
Rite Aid Corporation is one of the nation’s leading drugstore 

chains with approximately 2,330+ stores in 17 

states. Rite Aid is publicly traded on the New York 

Stock Exchange under the ticker symbol RAD. The 

company ranked No. 132 in the 2021 Fortune 500 

list of the largest United States corporations by 

total revenue.  It is headquartered in Camp Hill, East Pennsboro 

Township, Cumberland County, Pennsylvania, near Harrisburg.

KEY METRICS

BUSINESS OVERVIEW

• $24 Billion in Revenue

• 6,300 Pharmacist

• 2,350 Stores

• 50,000 Associates

• 500K Scripts filled per Day

• 17 States with Retail  

   Pharmacies

 Rite Aid (NYSE: RAD)

2,330 Stores in 17 States 
as of 2022

Fill approx. 215 Million Scripts  
Per Year in Retail Pharmacy

13 Million Wellness+
Loyalty Members

8 Million Customers
Per Week

Rite Aid Corporation Reports 
Strong Fiscal 2022

CLICK TO READ ARTICLE
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https://investors.riteaid.com/news/news-details/2022/Rite-Aid-Corporation-Reports-Strong-Fiscal-2022-Fourth-Quarter-and-Full-Year-Results-and-Provides-Fiscal-2023-Outlook/default.aspx
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Launch of the New Rite Aid

Refreshed Store Interiors and Enhanced Merchandise

Elevated and Redesigned 
Website and Mobile AppRefreshed Exteriors and Added Digital Pylons in Over 

800 Stores

New Customer 
Engagement Experience

TENANT OVERVIEW

Q3 FY2022 at a Glance
• 1.8% Increase in total revenues

• $155M Adjusted EBITDA*

• 12.7% Growth in Adjusted EBITDA*

• 7.9%   Increase in number of prescriptions filled

(adjusted to 30 day equivalents)  

• Increased Adjusted EBITDA Guidance 
to $500M – $520M

5

*Adjusted EBITDA reconciliation located in the Appendix

TENANT OVERVIEW
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ENON, OH
Enon is a village in Clark County, Ohio, United States. In 2020, Enon, 

OH had a population of 2.52k people with a median age of 47 and a 

median household income of $66,438. Between 2019 and 2020 the 

population of Enon, OH grew from 2,504 to 2,517, a 0.519% increase 

and its median household income grew from $62,414 to $66,438, a 

6.45% increase.

The 5 largest ethnic groups in Enon, OH are White (Non-Hispanic) 

(92.9%), Black or African American (Non-Hispanic) (2.22%), White 

(Hispanic) (1.83%), Two+ (Non-Hispanic) (1.83%), and Asian (Non-

Hispanic) (0.636%).

In 2020, the median property value in Enon, OH was $159,300, and 

the homeownership rate was 80.9%.

Economy

The economy of Enon, OH employs 1.11k people. The largest 

industries in Enon, OH are Manufacturing (195 people), Health Care 

& Social Assistance (128 people), and Retail Trade (100 people), and 

the highest paying industries are Public Administration ($85,625), 

Administrative & Support & Waste Management Services ($82,989), 

and Manufacturing ($70,066).
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Clark County
Clark County is located in the west central portion of Ohio. As 

of the 2020 census, the population was 136,001. Its county 

seat is Springfield. Clark County comprises the Springfield, OH 

Metropolitan Statistical Area, which is also included in the Dayton-

Springfield-Sidney-OH Combined Statistical Area.

Economy

The economy of Clark County, OH employs 59.8k people. The 

largest industries in Clark County, OH are Manufacturing (11,041 

people), Health Care & Social Assistance (9,936 people), and Retail 

Trade (6,777 people), and the highest paying industries are Mining, 

Quarrying, & Oil & Gas Extraction ($140,233), Public Administration 

($55,866), and Utilities ($53,200).



DEMOGRAPHICS
Population 1-Mile 3-Mile 5-Mile

Estimated Population (2022) 3,667 10,020 25,605
Projected Population (2027) 3,644 9,970 25,425

Households 1-Mile 3-Mile 5-Mile

Estimated Households (2022) 1,511 4,127 10,483
Projected Households (2027) 1,510 4,130 10,476

Income 1-Mile 3-Mile 5-Mile

Avg. Household Income (2022) $72,930 $89,942 $91,296
Median Household Income (2022) $59,443 $70,786 $70,472

Business Facts 1-Mile 3-Mile 5-Mile

Total # of Businesses (2022) 96 238 477
Total # of Employees (2022) 1,808 3,332 6,354

Colliers International | 3 Park Plaza, Suite 1200 | Irvine, CA 92614 | Snyder/Carlton Team

Colliers International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the 
information including, but not limited to, warranties of content, accuracy and reliability. This publication is the copyrighted 

property of Colliers International and /or its licensor(s) 2015. All rights reserved

This Offering Memorandum contains select information pertaining to 
the business and affairs of Rite Aid - Enon, OH. It has been prepared 
by Colliers International. This Offering Memorandum may not be all-
inclusive or contain all of the information a prospective purchaser 
may desire. The information contained in this Offering Memorandum 
is confidential and furnished solely for the purpose of a review by a 
prospective purchaser of the Property. It is not to be used for any other 
purpose or made available to any other person without the written 
consent of Seller or Colliers International. The material is based in part 
upon information supplied by the Seller and in part upon financial 
information obtained from sources it deems reliable. Owner, nor their 
officers, employees, or agents makes any representation or warranty, 
express or implied, as to the accuracy or completeness or this Offering 
Memorandum or any of its contents and no legal liability is assumed or 
shall be implied with respect thereto. Prospective purchasers should 
make their own projections and form their own conclusions without 
reliance upon the material contained herein and conduct their own 
due diligence. 

By acknowledging your receipt of this Offering Memorandum from 
Colliers, you agree:

1. The Offering Memorandum and its contents are confidential;

2. You will hold it and treat it in the strictest of confidence; and

3. You will not, directly or indirectly, disclose or permit anyone 
else to disclose this Offering Memorandum or its contents in 
any fashion or manner detrimental to the interest of the Seller.

Owner and Colliers International expressly reserve the right, at their 
sole discretion, to reject any and all expressions of interest or offers to 
purchase the Property and to terminate discussions with any person 
or entity reviewing this Offering Memorandum or making an offer 
to purchase the  Property unless and until a written agreement for 
the purchase and sale of the Property has been fully executed and 
delivered. 

If you wish not to pursue negotiations leading to the acquisition of Rite 
Aid - Enon, OH or in the future you discontinue such negotiations, then 
you agree to purge all materials relating to this Property including this 
Offering Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to 
this prospective transaction, the Property, or information provided 
herein or in connection with the sale of the Property shall be limited 
to those expressly provided in an executed Purchase Agreement and 
shall be subject to the terms thereof. In no event shall a prospective 
purchaser have any other claims against Seller or Colliers International 
or any of their affiliates or any of their respective officers, Directors, 
shareholders, owners, employees, or agents for any damages, liability, 
or causes of action relating to this solicitation process or the marketing 
or sale of the Property.

This Offering Memorandum shall not be deemed to represent the 
state of affairs of the Property or constitute an indication that there 
has been no change in the state of affairs of the Property since the 
date this Offering Memorandum.

12 | RITE AID |101 W. Main Street, Enon, OH 101 W. Main Street, Enon, OH | RITE AID | 13



INVESTMENT CONTACTS:

Jereme Snyder
Executive Vice President

License No. 01360233
949.724.5552

Jereme.Snyder@colliers.com

Eric Carlton
Executive Vice President

License No. 01809955
949.724.5561

Eric.Carlton@colliers.com

Shenan Murphy, CCIM CEO | 
Principal 

License No. SAL370011 
513.562.2205 

shenan.murphy@colliers.com

National Net Lease Group | Capital Markets

Colliers International


