
MEMORANDUMMEMORANDUM |  20yr NNN Sale-Leaseback w/ 10% Increases/5yrs
|  Largest Popeyes Franchisee:  The Dhanani  Group
|  8% Rent-to-Sales Ratio |  Sales Increasing Y-O-Y
|  Detroit  MSA -  Population:  4,400,000+

https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4681387,-82.9283947,1946m/data=!3m1!1e3!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs


ADDRESS
(CLICKABLE) CITY STATE ZIP NOI CAP RATE PRICE

20919
  Eight Mile Rd

Detroit MI 48219 $150,000 5.50% $2,727,273

17700
  Grand River Ave

Detroit MI 48227 $154,000 5.50% $2,800,000

2387
  Ellsworth Rd

Ypsilanti MI 48197 $155,000 5.50% $2,818,182 

18592
  E 9 Mile Rd

Eastpointe MI 48021 $160,000 5.50% $2,909,091

26681
  Hoover Rd

Warren MI 48089 $141,000 5.50% $2,563,636

OPERATED BY THE 2ND LARGEST FRANCHISEE IN AMERICA OPERATED BY THE 2ND LARGEST FRANCHISEE IN AMERICA 
ALL PROPERTIES AVAILABLE TOGETHER OR INDIVIDUALLY

DETROIT POPEYES PORTFOLIO
20YR NNN LEASEBACK | 10% INCREASE/5-YRS | 8% RENT-TO-SALES RATIO

https://www.google.com/maps/place/20919+Eight+Mile+Rd,+Detroit,+MI+48219/@42.4431971,-83.2498278,423m/data=!3m2!1e3!4b1!4m5!3m4!1s0x8824c9e26456c00f:0x72a4eb72563b20a!8m2!3d42.4431971!4d-83.2498278
https://www.google.com/maps/place/20919+Eight+Mile+Rd,+Detroit,+MI+48219/@42.4431971,-83.2498278,423m/data=!3m2!1e3!4b1!4m5!3m4!1s0x8824c9e26456c00f:0x72a4eb72563b20a!8m2!3d42.4431971!4d-83.2498278
https://www.google.com/maps/place/20919+Eight+Mile+Rd,+Detroit,+MI+48219/@42.4431971,-83.2498278,423m/data=!3m2!1e3!4b1!4m5!3m4!1s0x8824c9e26456c00f:0x72a4eb72563b20a!8m2!3d42.4431971!4d-83.2498278
https://www.google.com/maps/place/17700+Grand+River+Ave,+Detroit,+MI+48227/@42.4003827,-83.216862,424m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824ca4fc3f825c7:0x650e9ebc3191330f!8m2!3d42.4003827!4d-83.216862!16s%2Fg%2F11b8v5g351
https://www.google.com/maps/place/17700+Grand+River+Ave,+Detroit,+MI+48227/@42.4003827,-83.216862,424m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824ca4fc3f825c7:0x650e9ebc3191330f!8m2!3d42.4003827!4d-83.216862!16s%2Fg%2F11b8v5g351
https://www.google.com/maps/place/17700+Grand+River+Ave,+Detroit,+MI+48227/@42.4003827,-83.216862,424m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824ca4fc3f825c7:0x650e9ebc3191330f!8m2!3d42.4003827!4d-83.216862!16s%2Fg%2F11b8v5g351
https://www.google.com/maps/place/2387+Ellsworth+Rd,+Ypsilanti,+MI+48197/@42.2300192,-83.6485169,425m/data=!3m2!1e3!4b1!4m6!3m5!1s0x883ca890fa31974f:0xeee5d1bbbede5d52!8m2!3d42.2300192!4d-83.6485169!16s%2Fg%2F11c5qfqbcp
https://www.google.com/maps/place/2387+Ellsworth+Rd,+Ypsilanti,+MI+48197/@42.2300192,-83.6485169,425m/data=!3m2!1e3!4b1!4m6!3m5!1s0x883ca890fa31974f:0xeee5d1bbbede5d52!8m2!3d42.2300192!4d-83.6485169!16s%2Fg%2F11c5qfqbcp
https://www.google.com/maps/place/2387+Ellsworth+Rd,+Ypsilanti,+MI+48197/@42.2300192,-83.6485169,425m/data=!3m2!1e3!4b1!4m6!3m5!1s0x883ca890fa31974f:0xeee5d1bbbede5d52!8m2!3d42.2300192!4d-83.6485169!16s%2Fg%2F11c5qfqbcp
https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4650974,-82.9286849,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs
https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4650974,-82.9286849,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs
https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4650974,-82.9286849,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs
https://www.google.com/maps/place/26681+Hoover+Rd,+Warren,+MI+48089/@42.4903224,-83.0073465,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d0a690433a65:0xb192ea6c632d022d!8m2!3d42.4903224!4d-83.0073465!16s%2Fg%2F11bw3yknhp
https://www.google.com/maps/place/26681+Hoover+Rd,+Warren,+MI+48089/@42.4903224,-83.0073465,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d0a690433a65:0xb192ea6c632d022d!8m2!3d42.4903224!4d-83.0073465!16s%2Fg%2F11bw3yknhp
https://www.google.com/maps/place/26681+Hoover+Rd,+Warren,+MI+48089/@42.4903224,-83.0073465,423m/data=!3m2!1e3!4b1!4m6!3m5!1s0x8824d0a690433a65:0xb192ea6c632d022d!8m2!3d42.4903224!4d-83.0073465!16s%2Fg%2F11bw3yknhp
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LOCAT ION LEASE

WHY INVEST?

Excellent Guaranty | Operated by the Largest
Popeyes Franchisee in the System

Brand New 20-Year Triple Net (NNN) Lease
with Zero Landlord Responsibilities 

Attractive Rental Increases | 10% Every 5
Years, Including Option Periods

Four (4) Tenant Renewal Periods of Five (5)
Years Each Bring the Potential Lease Term to
Forty (40) Years

Successful Store with Strong Operating
History and 8% Rent-to-Sales Ratio

Ideal for Out-of-State Investors - Tenant is
Responsible for All Maintenance, Taxes,
Insurance, Roof, and Structure

✔

✔

✔

✔Strategically Positioned Right off Interstate-94
Which Experiences a Massive 126,359+ AADT 

Highly Trafficked Location on Nine Mile Rd
(31,744± Avg. Cars/Day)

Detroit MSA | Population: 4,392,041±

10-Miles from Downtown Detroit 

Surrounded by Dozens of Recession Resistant
National Tenants Including Aldi, Dollar Tree,
Kroger, and Many More

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

✔

TENANT
The Principals of The Dhanani Group Control a
Combined 1,000+ QSR and Convenience
Businesses Including 375 Popeyes, 506 Burger
King,  42 La Madeleines, and Many More

Significant Plans for Expansion Through a
Robust M&A and Development Pipeline

Total 2021 Revenue in Excess of $2.5 Billion

The Dhanani Group was Ranked the Second
Largest Restaurant Operator in America (2022)

Founded in 1976, The Dhanani Group is Based
in Sugar Land, TX,  with Restaurants Across the
United States

✔

✔

✔

✔

✔







DEMOGRAPHICS 3-Miles 5-Miles 10-Miles

Total Population (2022) 153,887 332,688 846,746

Total Households (2022) 61,360 129,149 335,809



18592 E 9 Mile Rd,
Eastpointe, MI 48021

SUBJECT PROPERTY126,359±
AVERAGE DAILY TRAFFIC

COUNT ON INTERSTATE-94

4.4± MILLION
POPULATION IN

DETROIT MSA

3-MILE SURROUNDING
POPULATION OF 153,887 

10-MILES FROM
DOWNTOWN DETROIT

30-MINUTES FROM 
DETROIT INTL AIRPORT 

https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4681387,-82.9283947,1946m/data=!3m1!1e3!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs


The Property
PROPERTY ADDRESS 18592 E 9 Mile Rd, Eastpointe, MI 48021

ASSET CLASS/OWNERSHIP Single Tenant QSR/Fee Simple

LEASE TYPE Absolute-Net (No LL Responsibilities)

OPERATOR The Dhanani Group (Largest Franchisee)

GUARANTOR Zubha POP Foods, LLC (86-Unit Entity)

Site Description
BUILDING SIZE 2,428 SF

LOT SIZE 0.74 AC

YEAR BUILT/UPCOMING REMODEL 2014

Investment Overview
PRICE $2,909,091

NET OPERATING INCOME $160,000

CAP RATE 5.50% (6.38% Average Over Initial Term)

RENEWAL OPTIONS Four (4), Five (5) Year Option

LEASE COMMENCEMENT Close of Escrow

BASE TERM EXPIRATION 20 Years from Close of Escrow

RENT INCREASES 10% Every Five (5) Years

EXECUTIVE SUMMARY

LIST PRICE CAP RATE LEASE TERM

$2,909,091 5.50% 20 YEARS

Actual Site Photos

https://www.google.com/maps/place/18592+E+9+Mile+Rd,+Eastpointe,+MI+48021/@42.4681387,-82.9283947,1946m/data=!3m1!1e3!4m6!3m5!1s0x8824d7b8aa96fff5:0xc2d7d297d15ac669!8m2!3d42.4650974!4d-82.9286849!16s%2Fg%2F11hc_5fzbs


Marcus & Millichap is pleased to exclusively offer this freestanding

2,428± SF Popeyes sitting on approximately 0.74 AC of land

positioned on a heavily trafficked retail corridor. This site is

operated by the largest Popeyes franchisee in the system and is

subject to a 20-year NNN lease to commence at Closing with 10%

rental increases every five (5) years making for a stable and hands-

off investment. Sales at this site have consistently improved year-

over-year and maintain a healthy 8% rent-to-sales ratio.

ABSOLUTE NNN INVESTMENT OPPORTUNITY
POPEYESHIGHLIGHTS

Excellent Guaranty | Site is Operated by the
Largest Popeyes Franchisee in the System

Strategically Positioned Right Off Highly
Trafficked I-94 (126,359± AADT)

Successful Store | Strong Operating History
and Healthy Rent-to-Sales Ratio

Surrounded by Dozens of Recession
Resistant National Tenants Including Aldi,
Dollar Tree, Kroger, and Many More

PRICE $2,909,091
NOI $160,000
CAP RATE 5.50%
LOT SIZE 0.74 AC
BUILDING SIZE 2,428 SF
LEASE COMMENCEMENT COE
LL RESPONSIBILITIES None

FIRM TERM 20 Years

FEATURES
-

-

-

-

HIGH PERFORMING | RECCESION RESISTANT

File Photo for Potential RemodelActual Site Photo



RANK  COMPANY UNITS BRANDS

1 FLYNN
HOLDINGS

2,470 PIZZA HUT, APPLEBEE'S, TACO BELL,
WENDY'S, PANERA BREAD, KFC

2 DHANANI
GROUP

1,293 BURGER KING, POPEYES, PIZZA HUT,
LA MADELEINE, & DUNKIN'

3 SUN
HOLDINGS

1,127

ARBY'S, POPEYES, BURGER KING,
APPLEBEE'S, PAPA JOHN'S,

MCALISTER'S DELI, IHOP, GNC, TACO
BUENO, GOLDEN CORRAL, CICIS

4 KBP BRANDS 1,107 KFC, ARBY'S, TACO BELL

5
CARROLS

RESTAURANT
GROUP

1,094 BURGER KING, POPYES

This Absolute Triple Net (NNN) investment is operated by the The
Dhanani Group, the principals of which control a combined 1,000+ QSR
and Convenience Businesses including: 375 Popeyes, 506 Burger King,
42 La Madeleines, and more with plans to continue expanding through
new development and a robust M&A pipeline. 

The Dhanani Group is the largest Popeye's franchisee in the world led by
industry veterans who have 50+ years of combined restaurant and
operations experience, having most recently led the buy-out of MUY!
Companies in April 2022, which was the second largest QSR industry
M&A transaction ever, well in excess of $1 billion.

THE DHANANI GROUP
Secur ing the success of  your  investment . . .

Popeyes Louisiana Kitchen, Inc. is the second largest “quick-service
chicken restaurant group” measured by number of units with more than
3,400 locations in more than 40 states, the District of Columbia, Puerto
Rico and 30 countries worldwide. Popeyes was founded in 1972 and has
more than 40 years of history and culinary tradition. Popeyes
distinguishes itself with a unique New Orleans style menu featuring spicy
chicken, chicken tenders, fried shrimp and other regional items. About 40
locations are company owned with the remainder franchised.

2023 MEGA 99 RANKINGS

1,297+
 UNIT OPERATOR 

AMBITIOUS M&A
EXPANSION PLAN

HEADQUARTERS:
SUGAR LAND, TX

LARGEST POPEYES
FRANCHISEE



ANNUALIZED RENT

RBI NOTABLE COMPANIES

Restaurant Brands International Inc. (“RBI”; NYSE: QSR)
is a multinational fast food holding company, formed in
2014 by the $12.5 billion merger between Burger King and
Tim Hortons, and expanded by their 2017 purchase of
American fast-food chain Popeyes Louisiana Kitchen. RBI
is currently the fifth-largest operator of fast-food
restaurants in the world, behind only Subway, McDonald’s,
Starbucks, and Yum! Brands, with approximately $37
billion in annual system-wide sales and more than 30,650
restaurants in more than 100 countries and U.S.
territories.

TICKER 2021 SALES
NYSE: QSR $37± BILLION

LOCATIONS
30,650±

 

RENT YEAR MONTHLY RENT ANNUAL RENT CAP RATE
$13,333
$13,333
$13,333
$13,333
$13,333
$14,667
$14,667
$14,667
$14,667
$14,667
$16,133
$16,133
$16,133
$16,133
$16,133
$17,747
$17,747
$17,747
$17,747
$17,747

Year 1
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9

Year 10
Year 11
Year 12
Year 13
Year 14
Year 15
Year 16
Year 17
Year 18
Year 19
Year 20

5.50%
5.50%
5.50%
5.50%
5.50%
6.05%
6.05%
6.05%
6.05%
6.05%
6.66%
6.66%
6.66%
6.66%
6.66%
7.32%
7.32%
7.32%
7.32%
7.32%

$160,000
$160,000
$160,000
$160,000
$160,000
$176,000
$176,000
$176,000
$176,000
$176,000
$193,600
$193,600
$193,600
$193,600
$193,600
$212,960
$212,960
$212,960
$212,960
$212,960



IN THE NEWS...

The Dhanani Group Leads $1B Acquisition of
MUY! Companies 755 Restaurant Exit

In New York City last summer, James Bodenstedt presented a single sheet of paper
with four columns of type to two hand-picked prospective buyers. “One column for each
of the brands, and then a total,” recalled the founder of Muy Cos., who sold all 755 of
his Taco Bell, Pizza Hut and Wendy’s restaurants in a $1 billion-plus grand exit... 

For Bodenstedt’s longtime investment banker, selling 85 Taco Bell, 352 Pizza Hut and
318 Wendy’s restaurants in six months seemed a “nearly impossible” task, said Chris
Kelleher of Auspex Capital...For an aggregate price “well in excess of $1 billion. It was
the second largest QSR industry M&A transaction ever,” the nomination form said...

As a result of the acquisitions, Shoukat Dhanani and his newly formed company Ayvaz
Pizza became the second-largest franchisee in the Pizza Hut system; he’s also a giant
Popeyes and Burger King franchisee...

FULL 
ARTICLE

Popeyes to Open 200-Plus Units in US and
Canada in 2022

Popeyes plans to open over 200 new restaurants in the U.S. and Canada this year, and
expects to surpass last year’s expansion total of 208 restaurants, the company said in
an email to Restaurant Dive.

The chicken chain will open several units in New York City, including a flagship location
in Times Square slated to open in June. The units will feature a new design including
self-order kiosks, a two-story food transporter for upstairs dining, digital “order ready”
boards and a merchandise store. The chain has been on a development tear since the
success of its chicken sandwich

Popeyes grew to 3,705 stores globally last year compared to 3,451 stores in 2020,
marking a 7.4% growth rate in 2021 compared to a roughly 4% growth rate in 2020,
according to the company’s full-year 2021 earnings release...

FULL 
ARTICLE

James Bodenstedt, left, with Three Members of his
Former Muy Cos. Executive Team

by Beth Ewen of Franchise Times by Julie Littman of Restaurant Drive

https://www.franchisetimes.com/dealmakers/muy-cos-founder-makes-1b-exit-with-sale-of-755-restaurants/article_588626c2-c020-11ec-8423-5378a041dd2e.html
https://www.restaurantdive.com/news/popeyes-will-open-over-200-units-in-us-and-canada-in-2022/622230/
https://www.rbi.com/English/news/news-details/2022/Restaurant-Brands-International-Inc.-Reports-Full-Year-and-Fourth-Quarter-2021-Results/default.aspx


Detroit, MI - Detroit MSA (Population: ±4.4 Million)

MARKET OVERVIEW
Detroit is the most populous city in the state of Michigan, the largest city on the United States-
Canada border, and the seat of Wayne County. Detroit is a major port on the Detroit River, one of
the four major straits that connect the Great Lakes system to the Saint Lawrence Seaway. The
City of Detroit anchors the third-largest economic region in the Midwest, behind Chicago and
Minneapolis, and the 14th-largest in the United States. Detroit and its neighboring Canadian city
Windsor are connected through a tunnel and the Ambassador Bridge, the busiest international
crossing in North America.

Education is a key sector in Detroit, with institutions like Wayne State University, University of
Detroit Mercy, and the College for Creative Studies contributing to the local economy and
providing ample employment opportunities. Healthcare is another significant driver, with major
employers including the Henry Ford Health System, Detroit Medical Center, and Beaumont
Health. These institutions employ tens of thousands of professionals, ensuring a stable demand
for housing and commercial properties. 

Detroit's technology sector is on the rise, with major companies such as Quicken Loans, General
Motors, and Ford investing in the city's revitalization. A thriving startup scene further supports
the growth of the tech industry, attracting new talent to the area. The city's automotive heritage
remains strong, with General Motors, Ford, and Fiat Chrysler Automobiles maintaining a
significant presence and providing numerous employment opportunities. 

Detroit's cultural attractions, including annual events like the North American International Auto
Show, Movement Electronic Music Festival, and Detroit Jazz Festival, as well as institutions like
the Detroit Institute of Arts and the Motown Museum, contribute to the city's appeal for tourists
and residents.

BUSINESS CLIMATE

INFRASTRUCTURE

ECONOMIC ADVANTAGES

https://www.degc.org/economic-advantages/
https://www.detroitchamber.com/research/regional-overview/business/
https://www.detroitchamber.com/research/regional-overview/business/infrastructure/


DEMOGRAPHICS
EDUCATIONPOPULATION

HOUSEHOLDS

INCOME

HOUSING

EMPLOYMENT

In 2022, the population in your selected geography is
337,883. The current population is 47.7 percent male and
52.3 percent female. The median age of the population in
your area is 37.7, compared with the U.S. average, which is
38.6. The population density in your area is 4,293 people
per square mile. 

The selected area in 2022 had a higher level of
educational attainment when compared with the U.S
averages. Only 8 percent of the selected area’s residents
had earned a graduate degree compared with the
national average of 12.3 percent, and 13.6 percent
completed a bachelor’s degree, compared with the
national average of 19.7 percent. The number of area
residents with an associate degree was higher than the
nation’s at 8.8 percent vs. 8.4 percent, respectively

There are currently 133,163 households in your selected
geography. It is estimated that the number of households
in your area will be 131,963 five years from now. The
average household size in your area is 2.5 people.

The median housing value in your area was $128,346 in
2022, compared with the U.S. median of $250,735. The
current year's average household income in your area is
$69,975, compared with the U.S. average, which is
$96,357.

In 2022, the median household income for your selected
geography is $51,091, compared with the U.S. average,
which is currently $66,422.The median household income
for your area has changed by 16.0 percent since 2000. It is
estimated that the median household income in your area
will be $62,674 five years from now, which represents a
change of 22.7 percent from the current year.

In 2022, 138,556 people in your selected area were
employed. The 2000 Census revealed that 57.5 percent of
employees are in white-collar occupations in this
geography, and 42.5 percent are in blue-collar
occupations. In 2022, unemployment in this area was 5.0
percent.

Selected Area: 5-Mile Radius



OFFERING MEMORANDUM
18592 E 9 MILE RD, 

EASTPOINTE, MI 48021

Actual Site Photo



Broker of Record:

Steve Chaben
Marcus & Millichap
2 Towne Square Suite 450
Southfield, MI 48076
License: 6502387903

CONFIDENTIALITY & DISCLAIMER

NON-ENDORSEMENT NOTICE

THE INFORMATION CONTAINED IN THE FOLLOWING MARKETING BROCHURE IS PROPRIETARY AND STRICTLY CONFIDENTIAL. IT IS INTENDED TO BE REVIEWED ONLY BY THE PARTY
RECEIVING IT FROM MARCUS & MILLICHAP AND SHOULD NOT BE MADE AVAILABLE TO ANY OTHER PERSON OR ENTITY WITHOUT THE WRITTEN CONSENT OF MARCUS & MILLICHAP.
THIS MARKETING BROCHURE HAS BEEN PREPARED TO PROVIDE SUMMARY, UNVERIFIED INFORMATION TO PROSPECTIVE PURCHASERS, AND TO ESTABLISH ONLY A PRELIMINARY
LEVEL OF INTEREST IN THE SUBJECT PROPERTY. THE INFORMATION CONTAINED HEREIN IS NOT SUBSTITUTE FOR A THOROUGH DUE DILIGENCE INVESTIGATION. MARCUS & MILLICHAP
HAS NOT MADE ANY INVESTIGATION, AND MAKES NO WARRANTY OR REPRESENTATION, WITH RESPECT TO THE INCOME OR EXPENSES FOR THE SUBJECT PROPERTY, THE FUTURE
PROTECTED FINANCIAL PERFORMANCE OF THE PROPERTY, THE SIZE AND SQUARE FOOTAGE OF THE PROPERTY AND IMPROVEMENTS, THE PRESENCE OR ABSENCE OF
CONTAMINATING SUBSTANCES, PCB’S OR ASBESTOS, THE COMPLIANCE WITH STATE AND FEDERAL REGULATIONS, THE PHYSICAL CONDITION OF THE IMPROVEMENTS THEREON, OR
THE FINANCIAL CONDITION OR BUSINESS PROSPECTIVES OF ANY TENANT, OR ANY TENANT’S PL ANS OR INTENTIONS TO CONTINUE ITS OCCUPANCY OF THE SUBJECT PROPERTY. THE
INFORMATION CONTAINED IN THIS MARKETING BROCHURE HAS BEEN OBTAINED FROM SOURCES WE BELIEVE RELIABLE. 

BUYER AND BUYER’S TAX, FINANCIAL, LEGAL, AND CONSTRUCTION ADVISORS SHOULD CONDUCT A CAREFUL, INDEPENDENT INVESTIGATION OF ANY NET LEASED PROPERTY TO
DETERMINE TO YOUR SATISFACTION WITH THE SUITABILITY OF THE PROPERTY FOR YOUR NEEDS. LIKE ALL REAL ESTATE INVESTMENTS, THIS INVESTMENT CARRIES SIGNIFICANT
RISKS.  BUYER AND BUYER’S LEGAL AND FINANCIAL ADVISORS MUST REQUEST AND CAREFULLY REVIEW ALL LEGAL AND FINANCIAL DOCUMENTS RELATED TO THE PROPERTY AND
TENANT.  WHILE THE TENANT’S PAST PERFORMANCE AT THIS OR OTHER LOCATIONS IS AN IMPORTANT CONSIDERATION, IT IS NOT A GUARANTEE OF FUTURE SUCCESS.  SIMILARLY,
THE LEASE RATE FOR SOME PROPERTIES, INCLUDING NEWLY- CONSTRUCTED FACILITIES OR NEWLY-ACQUIRED LOCATIONS, MAY BE SET BASED ON A TENANT’S PROJECTED SALES
WITH LITTLE OR NO RECORD OF ACTUAL PERFORMANCE, OR COMPARABLE RENTS FOR THE AREA.  RETURNS ARE NOT GUARANTEED; THE TENANT AND ANY GUARANTORS MAY FAIL
TO PAY THE LEASE RENT OR PROPERTY TAXES, OR MAY FAIL TO COMPLY WITH OTHER MATERIAL TERMS OF THE LEASE; CASH FLOW MAY BE INTERRUPTED IN PART OR IN WHOLE DUE
TO MARKET, ECONOMIC, ENVIRONMENTAL OR OTHER CONDITIONS.  REGARDLESS  OF TENANT HISTORY AND LEASE GUARANTEES, BUYER IS RESPONSIBLE FOR CONDUCTING HIS / HER
OWN INVESTIGATION OF ALL MATTERS AFFECTING THE INTRINSIC VALUE OF THE PROPERTY AND THE VALUE OF ANY LONG-TERM LEASE, INCLUDING THE LIKELIHOOD OF LOCATING A
REPLACEMENT TENANT IF THE CURRENT TENANT SHOULD DEFAULT OR ABANDON THE PROPERTY, AND THE LEASE TERMS TH AT BUYER MAY BE ABLE TO NEGOTIATE WITH A
POTENTIAL REPLACEMENT TENANT CONSIDERING THE LOCATION OF THE PROPERTY, AND BUYER’S LEGAL ABILITY TO MAKE ALTERNATE USE OF THE PROPERTY.

BY ACCEPTING THIS MARKETING BROCHURE YOU AGREE TO RELEASE MARCUS & MILLICHAP REAL ESTATE INVESTMENT SERVICES AND HOLD IT HARMLESS FROM ANY KIND OF CLAIM,
COST, EXPENSE, OR LIABILITY ARISING OUT OF YOUR INVESTIGATION AND / OR PURCHASE OF THIS NET LEASED PROPERTY.

MARCUS & MILLICHAP IS NOT AFFILIATED WITH, SPONSORED BY, OR ENDORSED BY ANY COMMERCIAL TENANT OR LESSEE IDENTIFIED IN THIS MARKETING PACKAGE. THE PRESENCE
OF ANY CORPORATION’S LOGO OR NAME IS NOT INTENDED TO INDICATE OR IMPLY AFFILIATION WITH, OR SPONSORSHIP OR ENDORSEMENT BY, SAID CORPORATION OF MARCUS AND
MILLICHAP, ITS AFFILIATES OR SUBSIDIARIES, OR ANY AGENT , PRODUCT, SERVICE, OR COMMERCIAL LISTING OF MARCUS & MILLICHAP, AND IS SOLELY INCLUDED FOR THE PURPOSE
OF PROVIDING TENANT LESSEE INFORMATION ABOUT LISTING TO PROSPECTIVE CUSTOMERS.

SPECIAL COVID-19 NOTICE

ALL POTENTIAL BUYERS ARE STRONGLY ADVISED TO TAKE ADVANTAGE OF THEIR OPPORTUNITIES AND OBLIGATIONS TO CONDUCT THOROUGH DUE DILIGENCE AND SEEK EXPERT
OPINIONS AS THEY MAY DEEM NECESSARY, ESPECIALLY GIVEN THE UNPREDICTABLE CHANGES RESULTING FROM THE CONTINUING COVID-19 PANDEMIC. MARCUS & MILLICHAP HAS
NOT BEEN RETAINED TO PERFORM, AND CANNOT CONDUCT, DUE DILIGENCE ON BEHALF OF ANY PROSPECTIVE PURCHASER. MARCUS & MILLICHAP’S PRINCIPAL EXPERTISE IS IN
MARKETING INVESTMENT PROPERTIES AND ACTING AS INTERMEDIARIES BETWEEN BUYERS AND SELLERS. MARCUS & MILLICHAP AND ITS INVESTMENT PROFESSIONALS CANNOT AND
WILL NOT ACT AS LAWYERS, ACCOUNTANTS, CONTRACTORS, OR ENGINEERS. ALL POTENTIAL BUYERS ARE ADMONISHED AND ADVISED TO ENGAGE OTHER PROFESSIONALS ON LEGAL
ISSUES, TAX, REGULATORY, FINANCIAL, AND ACCOUNTING MATTERS, AND FOR QUESTIONS INVOLVING THE PROPERTY’S PHYSICAL CONDITION OR FINANCIAL OUTLOOK. PROJECTIONS
AND PRO FORMA FINANCIAL STATEMENTS ARE NOT GUARANTEES AND, GIVEN THE POTENTIAL VOLATILITY CREATED BY COVID-19, ALL POTENTIAL BUYERS SHOULD BE COMFORTABLE
WITH AND RELY SOLELY ON THEIR OWN PROJECTIONS, ANALYSES, AND DECISION-MAKING.
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Jason Fefer
Net Leased Properties Group
jason.fefer@marcusmillichap.com
Marcus & Millichap
1900 Avenue of the Stars Suite 2000
Los Angeles, CA 90067
Tel: (310) 909-2394

Tyler Bindi
Net Leased Properties Group
tyler.bindi@marcusmillichap.com
Marcus & Millichap
1900 Avenue of the Stars Suite 2000
Los Angeles, CA 90067
Tel: (310) 909-2374

Robert Narchi
Senior Director - Net Leased Properties Group
Senior Managing Director of Investments
robert.narchi@marcusmillichap.com
Marcus & Millichap
1900 Avenue of the Stars Suite 2000
Los Angeles, CA 90067
Tel: (310) 909-5426


