
OFFERING MEMORANDUM

LONG TERM LEASE +/-12 

YEARS REMAINING

ABSOLUTE TRIPLE-NET 

LEASE STRUCTURE

STRONG DEMOS

3-MILE AHHI $85K

BONNER SPRINGS, KANSAS

KANSAS CITY MSA
Walgreens
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Listing Agent Contact Information

Jordan Klink
Senior Vice President of Investments

Senior Director, Net-Leased Properties Group

Phone: 317-218-5316

Cell: 317-250-6734

Email: jordan.klink@marcusmillichap.com

Kahlil Barnard
Senior Vice President of Investments

Senior Director, Net-Leased Properties Group

Phone: 317-218-5313

Cell: 317-513-5922

Email: Kahlil.barnard@marcusmillichap.com

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus

& Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared

to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained

herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with

respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and

improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the

improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property.

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not

verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation

whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set

forth herein. ACT ID: ZAE0260093

SPECIAL COVID-19 NOTICE 

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may

deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and

cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as

intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All

potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving

the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by

COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

CONFIDENTIALITY & DISCLOSURE

Colby Haugness

Broker of Record

7400 College Blvd., Ste. 105

Overland Park, KS 66210

P: (816) 410-1010

Lic #: 00241410



550 South 129th Street

Bonner Springs, Kansas 66012
$6,795,200 $407,712 6.00%

ADDRESS OFFERING PRICE ANNUAL RENT CAP RATE

+/-12 Years 14,820 sf 2010 2.53 Acres Fee-Simple

LEASE TERM REMAINING BUILDING GLA YEAR BUILT LOT SIZE OWNERSHIP INTEREST

The subject offering is a long-term leased Walgreens Pharmacy located in the Kansas City, Missouri/Kansas MSA. The Property's current lease

has just under 12 years of firm lease term remaining on its original lease and automatic renewal options thereafter. The offering presents an

ideal investment for a Buyer seeking a best-in-class investment-grade corporate tenant ranked #18 in the Fortune 500.

The subject site is located just south of Interstate 70 and Old Dominion Freight Line’s $45 million new development and is positioned at a hard

corner, signalized intersection that experiences approximately 31,000 vehicles-per-day and surrounded by various national retailers. Retailers

in the immediate area include: Walmart, Price Chopper, Starbucks, Arby’s, AutoZone, McDonald’s, Dollar Tree, Anytime Fitness and Ace

Hardware. The Property is also only 10 minutes from the Kansas Speedway, which currently hosts two annual NASCAR race weekends and is

located within the Kansas City, Missouri MSA which is the largest city in Missouri and the 36th most-populous city in the United States.

Constructed in 2010 on an over-sized 2.53 acre lot, this is an opportunity to acquire a well-positioned passive, cash flowing investment property

backed by one of the largest healthcare & pharmacy organizations in the world with an attractive yield in a market with continuing

commercial & residential development growth.

• Passive Lease Structure – Tenant Responsible for CAM, Taxes, 

Insurance and Roof & Structure

• Interstate 70 & Old Dominion Freight Line’s Brand New $45 Million 

Industrial Development Directly North

• Surrounded by Various National Retailers: Price Chopper, Walmart, 

AutoZone, McDonald’s, Starbucks and Caliber Collision

INVESTMENT HIGHLIGHTS

• Long Lease Term Remaining: +/-12 Years Left on Original Lease 

with Options to Renew

• Over-Sized 2.53 Acre Lot with Multiple Points of Ingress/Egress

• Strong Demographics: Average Household Income in 3 Miles is 

Approximately $85,000
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2 mile 3 mile 5 mile

2010 Population 5,058 9,927 36,394

2022 Population 5,707 11,363 43,832

2027 Population Projection 5,779 11,546 45,367

Median Age 36.4 37.5 37.2

POPULATION

2 mile 3 mile 5 mile

2010 Households 1,945 3,851 12,847

2022 Households 2,186 4,414 15,536

2027 Household Projection 2,211 4,484 16,158

Annual Growth 2010-2022 0.7% 1.0% 1.6%

Annual Growth 2022-2027 0.2% 0.3% 0.8%

Total Specified Consumer 

Spending ($)
$68.3M $143.1M $595.5M

HOUSEHOLDS

2 mile 3 mile 5 mile

Avg. Household Income $76,068 $84,665 $109,150

< $25,000 403 707 1,584

$25,000 - 50,000 427 716 1,756

$50,000 - 75,000 372 883 2,580

$75,000 - 100,000 281 705 2,646

$100,000 - 125,000 403 607 2,058

$125,000 - 150,000 109 280 1,862

$150,000 - 200,000 176 354 1,652

$200,000+ 17 164 1,398

INCOME

2, 3 and 5-mile radius distances on map are approximate. 

Walgreens



LEASE SUMMARY

TENANT WALGREENS

GUARANTOR CORPORATE

ANNUAL RENT $407,712

LEASE TYPE ABSOLUTE NET

LEASE START DATE JANUARY 01, 2010

LEASE END DATE JANUARY 31, 2035

RENEWAL OPTION
Automatic Renewal 

Through January 31, 2085

Note: Tenant Has Right to Terminate Starting January 31, 2035 with 12 

Month Prior Notice to Landlord

INCREASES NONE

TENANT RESPONSIBILITIES
CAM + TAXES + INSURANCE 

+ ROOF + STRUCTURE

LANDLORD 

RESPONSIBILITIES
NONE

RIGHT OF FIRST REFUSAL YES, TENANT



TENANT SUMMARY

NAME WALGREENS BOOTS ALLIANCE, INC. 

OWNERSHIP PUBLIC

STOCK SYMBOL WBA

2022 ANNUAL REVENUE $132.703 Billion

BOARD NYSE

CORPORATE RANK NUMBER 18 ON FORTUNE 500 (2022)

RATING AGENCY STANDARD & POOR’S

CREDIT RATING BBB

HQ DEERFIELD, ILLINOIS

NUMBER OF LOCATIONS 13,000+

Walgreens Boots Alliance, Inc. operates as a pharmacy-led health and beauty retail

company. It operates through three segments: Retail Pharmacy USA, Retail Pharmacy

International, and Pharmaceutical Wholesale. The Retail Pharmacy USA segment sells

prescription drugs and an assortment of retail products, including health, wellness,

beauty, personal care, consumable, and general merchandise products through its

retail drugstores. It also provides specialty pharmacy services and mail services. As of

2022, this segment operated 13,000+ retail stores under the Walgreens and Duane

Reade brands in the United States; and six specialty pharmacies.

Walgreens



Kansas City is the largest city in Missouri, and the 36th most-populous city in the United States. Composed of several neighborhoods,

Kansas City includes the River Market District in the north, the 18th and Vine District in the east, and the Country Club Plaza in the south.

The Kansas City metro sits close to both the geographic and population centers of the United States and serves as a major regional

commercial, industrial, and cultural hub. The market consists of 14 counties and 2.2 million residents. Jackson is the most populous

county with 709,000 people while Kansas City is the largest city in the metro with 491,000 citizens. The metro is expected to add nearly

70,700 people over the next five years, resulting in over 33,000 new households. Lower costs of living and doing business, as well as an

educated workforce, attract corporations and job seekers to the metro.

Its central location, extensive transportation network and intermodal facilities make the metro an important logistics and distribution

hub. Expanding industries in the metro include finance and insurance, engineering, life sciences, manufacturing, and information

technology.

The metro maintains an exceptional education system, with nationally ranked colleges, universities, and institutions of advanced

learning and research, including the University of Missouri-Kansas City.
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