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Property Highlights  

 - Absolute NNN lease

 - 24-hour location with drive-thru

 - Excellent corner location at traffic light intersection 

 - Population of 466,266 within five miles of the 
property

 - Egress and ingress from Katy Freeway and 
Chimney Road
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8201 Katy Freeway  
Houston, TX 77024 

NOI $421,784

Square Feet 12,126+/-

Rent Commencement 1/9/2006

Rent Holiday Begins 1/10/2028

Lease Ends 1/31/2031

Renewal Options Ten (10) 5-year 
options*

Asking Price

$6,025,500

Cap Rate

7.0%
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Asset Summary

* Options 1 & 2 at 90% of rent, Option 3 at FMV, 
Options 4-10 at Option 3 rent

https://www.google.com/maps/@29.7835879,-95.4849549,3a,75y,200.7h,84.55t/data=!3m6!1e1!3m4!1skqfANhHOqE-uQnn5NieSkw!2e0!7i16384!8i8192
https://www.google.com/maps/@33.2762177,-86.3587637,3a,60y,87.12h,88.71t/data=!3m6!1e1!3m4!1sfR1Cz5veK20j8YtcJNvs_Q!2e0!7i13312!8i6656?hl=en
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8201 Katy Freeway  
Houston, TX 77024 

$75,597 
3-MILE AVERAGE 

HOUSEHOLD INCOME

23,376
AVERAGE DAILY  

TRAFFIC COUNTS

https://www.google.com/maps/@33.2762177,-86.3587637,3a,60y,87.12h,88.71t/data=!3m6!1e1!3m4!1sfR1Cz5veK20j8YtcJNvs_Q!2e0!7i13312!8i6656?hl=en
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Tenant Overview

About CVS/pharmacy
CVS Health is reinventing pharmacy to help people on their path to better 
health. With more than 9,900 locations in the United States, their retail 
locations are committed to delivering innovative health solutions that create 
a simpler, more accessible experience for patients, customers and caregivers. 
Their pharmacy care teams provide trusted advice and counsel to help their 
patients get and stay healthy.

Their approximately 1,100 MinuteClinic convenient care clinics, 90 Coram 
infusion and enteral care sites and Omnicare specialized long-term care 
pharmacy services are making it easier for patients to connect with health care 
more conveniently, and closer to home.

CVS/pharmacy stores are located in 49 states, the District of Columbia and 
Puerto Rico. Their stores offer customers a wide assortment of innovative 
health and beauty products and its pharmacies dispense millions of 
prescription medications each year.

Founded

1963

Revenue

$195B

Employees  

295,000

Locations

9,967
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$25 billion

$10 billion

90 years

Investment sales volume brokered

Combined industry experience

Financing transaction volume brokered

 - Creative deal structuring and sales strategies

 - Strong buyer and lender relationships

 - Principals’ established market credibility

 - Extensive past and active leasing assignments 
in the submarket

 - Experienced, knowledgeable, creative and   
responsive support

We’re global

Avison Young’s Capital Markets group offers comprehensive real estate 
transaction services to a global client base. A trusted advisor to real 
estate owners and operators for more than 30 years, Avison Young 
sources investment opportunities and provides investment sales 
execution for clients throughout Canada, the U.S., Europe and Asia.

Our capital markets experts are senior professionals who work 
seamlessly cross-border to deliver real estate solutions. Our expertise 
has expanded organically in all asset classes, including office, industrial, 
retail, multi-family, hospitality, leisure, land and development. We have 
a proven track record in representing an international range of buyers 
and sellers, including REITS, pension funds, insurance companies, 
private equity firms, opportunity and hedge funds, and both public and 
private companies. Our success is measured by our clients’ results, with 
more than U.S. $5 billion in transactions annually.

Market knowledge, Global relationships
 
We combine Avison Young’s local, national and international experience 
with our research tools and teams to gain exceptional access to 
both domestic and international buyers seeking investment and 
development opportunities. We have also built valuable relationships 
bringing off-market investment and sales transactions to private and 
institutional clients.

Optimize your  
         real estate     
  transactions  
      and holdings

About Avison Young 
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16 countries, 100+ offices
5,000 real estate professionals
225 msf under property management 

avisonyoungnetlease.com
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Visit us online
avisonyoungnetlease.com

JONATHAN HIPP
Principal
D 703 787 4725 
C 571 926 2009
jonathan.hipp@avisonyoung.com

License No 0225016993

© 2023 Avison Young - Washington, D.C., LLC - The information contained in this offering memorandum, contains selected information pertaining to 
the property detailed herein, and based upon sources deemed to be accurate. It does not purport to be all-inclusive or to contain all the information 
which a prospective purchaser may desire, and each potential purchaser is encouraged to verify the information contained herein. The offering 
memorandum is not a substitute for buyer’s thorough due diligence investigation. Any verification or analysis or information contained herein are 
solely the responsibility of the recipient. Avison Young and the offeror makes no guarantee, warranty or representation whatsoever about the accuracy 
or completeness of any information contained herein. Avison Young and its client expressly disclaim any responsibility for any incompleteness or 
inaccuracies herein.

This offering memorandum is the property of Avison Young and its client, which may be used only by parties approved by Avison Young or the offeror. 
The specified property is privately offered and, by accepting this offering memorandum, the party in possession hereof agrees (i) that this offering 
memorandum and its contents are of a confidential nature and will be held and treated in the strictest confidence, and (ii) to return these materials 
to Avison Young, or destroy, at such party’s election immediately upon request. No portion of this offering memorandum may be copied or otherwise 
reproduced or disclosed to anyone without the prior written authorization of Avison Young.

2001 K Street NW, Suite 200 North | Washington, DC 20006  

TIM FARRELL
Associate
D  202 915 8409 
C  571 723 2246
tim.farrell@avisonyoung.com

License No 0225198343

RICHARD MURPHY
Senior Vice President
D  571 449 8234 
C  910 376 2757
richard.murphy@avisonyoung.com

License No 0225198343

STANLEY B. WYRWICZ, CPA
Senior Vice President
D 617 702 8878 
C 781 856 9270
stan.wyrwicz@avisonyoung.com

License No 9513579

Broker of Record (TX)
DARRELL BETTS
Principal
D  713 993 7704
darrell.betts@avisonyoung.com

License No 391314


