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NON-ENDORSMENT & DISCLAIMER NOTICE

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 

Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 

been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The 

information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty 

or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage 

of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the 

physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its 

occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & 

Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters 

and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate 

measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2019 

Marcus & Millichap. All rights reserved.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any 

corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates 

or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 

information about this listing to prospective customers.

Offices Throughout the U.S. and Canada  |  www.marcusmillichap.com | Activity ID: ZAE0480097

SPECIAL COVID-19 NOTICE All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and 

seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap 

has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing 

investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, 

accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and 

accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees 

and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and 

decision-making.) 
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FINANCIAL 
OVERVIEW



Property Type Net Leased Restaurant

Ownership Franchisee

Rent Commencement Date Close of Escrow

Lease Expiration 20 Years

Lease Term Remaining 20 Years

Lease Type NNN

Roof & Structure Tenant Responsibility

Options to Renew Four, 5-Year Options

Annual Rent (Actual) $91,400

Rent Escalation 10% Every 5 Years

L E A S E  S U M M A R Y

Property Address 1214 N Locust Drive

City, State, Zip Lawrenceburg, TN 38464

Estimated Building Size (SF) 2,808

Lot Size Acres 0.66 Acres

Year Built/Renovated 1986/2018

PRICE: $1,440,000

RENT: $91,400

CAP: 6.35%

F I N A N C I A L O V E RV I E W

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. 
Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus & Millichap Activity ID ZAE0480097

RENT SCHEDULE ANNUAL RENT MONTHLY RENT CAP RATE

Years 1-5 $91,400.00 $7,616.67 6.35%

Years 6-10 $100,540.00 $8,378.33 6.98%

Years 11-15 $110,594.00 $9,216.17 7.68%

Years 16-20 $121,653.40 $10,137.78 8.45%

Option I - Years 21-25 $133,818.74 $11,151.56 9.29%

Option II - Years 26-30 $147,200.61 $12,266.72 10.22%

Option III - Years 31-35 $161,920.68 $13,493.39 11.24%

Option IV - Year 36-40 $178,112.74 $14,842.73 12.37%

Avg Cap Rate Over Entire Term 9.07%

Unit Level Sales History

2018 Opened

2019 $1,525,487

2020 $1,410,654

2021 $1,284,689

2022 $1,015,999 (9% RTS)

Average $1,309,207 *

*The CEO of the company passed away tragically in 2022 and a 3rd party 

restructuring officer has been put in place since. The 43+ units are going to be 

sold to another operating franchisee. See agent for details. 



PROPERTY 
OVERVIEW



Marcus & Millichap is pleased to present for sale 

this single tenant, absolute triple-net Burger King 

Restaurant investment opportunity located in 

Lawrenceburg, TN. The property consists of 

approximately 0.66 acres improved with a 2,800 square 

foot building. The restaurant was built in 1986 and 

completely renovated in 2018. A brand new, 20-year 

NNN lease will be signed at the closing with a 43 unit  

Franchisee in the Burger King brand. 

This franchisee has been a Burger King operator 

for over a decade. Annual base rent is set at $91,400 

with 10% percent rental increases every 5 years, as well 

as 4, five-year renewal options.

The CEO of the operations passed away in 2022. 

A restructuring officer was put in place shortly thereafter 

and the entire 43 units will be put on the market to be 

sold to another operator in the next 12 months. 

P R O P E RT Y O V E RV I E W

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must 
verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future performance of the property. Marcus & Millichap 
Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment  Services,Inc.©2023 Marcus & Millichap ACT ID # ZAE0480097

• M A I N  R E T A I L  C O R R I D O R

• 2 2 , 4 0 0 +  V E H I C L E S  P E R  D A Y

• E X P E R I E N C E D  O P E R A T O R

• R E N O V A T E D  I N  2 0 1 8



Burger King (BK) is an American global chain of hamburger fast 

food restaurants. Headquartered in the unincorporated area of 

Miami-Dade County, Florida, the company was founded in 1953.. In 

late 2010, 3G Capital of Brazil acquired a majority stake in the 

company, in a deal valued at $3.26 billion. The new owners 

promptly initiated a restructuring of the company to reverse its 

fortunes. 3G, along with partner Berkshire Hathaway, eventually 

merged the company with the Canadian-based doughnut chain Tim 

Hortons, under the Canadian-based parent company named 

Restaurant Brands International. 

Fuel the Flame, is an initiative implemented in early 2023 by the 

new president of Burger King and RBI Chairman Patrick Doyle. 

Patrick Doyle was responsible for the turn around of Dominos Pizza. 

Both have implemented a strategy of more transparency and 

autonomy with it’s Franchisee’s. “…To empower even further our 

business unit leaders (franchisees) around the world” 

Since its implementation, franchisees have been more excited about 

the brand and have seen jumps in their bottom line in spite of the 

rising costs to do business.  

Tenant Overview
The franchisee at this location was one of the largest Burger King 

operators in the Southeast, Premier Kings. In 2022, the 

CEO/Founder unexpectedly passed away and the company put in 

place a 3rd party restructuring officer shortly thereafter. The entire 43 

units will be put on the market to be sold to another operator in the 

next 12 months. There are 43 locations within this operating entity 

which will sign a 20-year, triple net lease at the close of escrow.  



INVESTMENT 

HIGHLIGHTS

2,800     

SQUARE FEET

1 HOUR NORTH 

OF 

HUNTSVILLE, AL 

0.66

ACRES

NEXT TO 

MCDONALDS

RENOVATED IN 

2018

EXPERIENCED 

OPERATOR

22,400+

VEHICLES PER 

DAY



NHwy 72 West
22,400 Cars Per Day

S U B J E C T  

P R O P E R T Y

$10 Million Dollar investment into 

the building in 2019. Fabricators of 

metal products for storage systems 

including racks, bins, wash trays, 

pallets and dunnage. 



NHwy 72 West
22,400 Cars Per Day

S U B J E C T  

P R O P E R T Y

Dairy Queen
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2.1M
NASHVILLE
EST. MSA 

POPULATION

459K
HUNTSVILLE

EST. MSA 
POPULATION

528K
CHATTANOOGA

EST. MSA 
POPULATION

5.9M
ATLANTA
EST. MSA 

POPULATION1.1M
BIRMINGHAM

EST. MSA 
POPULATION

1.1M
MONTGOMERY

EST. MSA 
POPULATION

165K
JACKSON
EST. MSA 

POPULATION

1.3M
MEMPHIS
EST. MSA 

POPULATION

879K
KNOXVILLE
EST. MSA 

POPULATION

Subject 
Property

Location Map



1

MARKET OVERVIEW

2020 
MEDIAN 

AGE
39.4

Lawrenceburg is the county seat of Lawrence County, 
Tennessee, United States, The largest city on the state's 
southern border between Chattanooga and Memphis 
consisting of 12.6 square miles, it lies on the banks of Shoal 
Creek. The city is known as the birthplace of Southern 
Gospel Music and is home to the Southern Gospel Museum. 
David Crockett also resided in Lawrenceburg, TN with his 
family. 



POPULATION INCOME HOUSEHOLDS

1-MILE 2-MILES 5-MILES

5,957 10,067 19,800

2028 Projection

1-MILE 2-MILES 5-MILES

5,807 9,810 19,319

2023 Population

1-MILE 3-MILES 5-MILES

$47,874 $62,363 $64,780

2023 Average

1-MILE 3-MILES 5-MILES

$31,036 $38,672 $43,106

2023 Median

1-MILE 3-MILES 5-MILES

2,541 4,254 8,074

2028 Projection

1-MILE 3-MILES 5-MILES

2,482 4,153 7,890

2023 Households

Lawrenceburg, TN

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future 
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2023 Marcus & Millichap Activity ID ZAE0480097

L o c a t i o n  O v e r v i e w  |  D e m o g r a p h i c s
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