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REALTY

DISCLOSURE :

All materials and information received or derived from Bang Realty, its directors, officers, agents, advisors, affiliates and/or any third party sources are provided
without representation or warranty by Bang Realty its directors, officers, agents, advisors, or affiliates as to com-pleteness, veracity, or accuracy, condition of the
property, compliance or lack of compliance with applicable governmental requirements, suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Bang Realty its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of
the any materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to such party. Bang Realty will
not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

ALL PARTIES SHALL CONDUCT THEIR OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE:

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations
including through appropriate third party independent professionals selected by such party.

All financial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent
professionals. Bang Realty makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or assumptions.
Bang Realty does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial performance,
including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be
provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and
governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax
attorney. Title questions should be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether the
property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors, other
consultants and governmental agencies. All properties and services are marketed by Bang Realty in compliance with all applicable fair housing and equal
opportunity laws.

BANG REALTY

11427 REED HARTMAN HWY #236
CINCINNATI , OH 45241
513.657.3645
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150 LOCKHEED DR, BEAVER, WV 25813

INVESTMENT SUMMARY
PRICE $1,049,530

List Price: $1,049,530
Current NOI: $60,338.00
Initial Cap Rate: 5.75% CAP RATE 5.75%
Land Acreage: 3.92
Year Built 1992 LEASE TYPE NN
Building Size: 10,300 SF
Price PSF: $101.90
Lease Type: NN TERM REMAINING 4+ Years
Lease Term: 35 Years
Lease Term Remaining: 4+ Years INVESTMENT HIGHLIGHTS
INVESTMENT OFFERING e Corporate NN Lease | 4+ Years Remaining
We are pleased to present this free-standing 10,300SF FedEx Ship Center located in ¢ Operating at this site since 1992 - 30+ years

Beaver, WV. The subject property is directly adjacent to Raleigh County Memorial Airport. « Recent 5-Year Lease Extension

The lease features one (1) additional five (5) year option period to renew. There is a rent

bump included in the remaining option period. The lease is NN in nature leaving minimal * One (1) Five (5) Year Option Period remaining

landlord responsibilities. e Less than 1 mile from Raleigh County Memorial Airport
e Adjacent FedEx Ground Facility

FedEx has been successfully operating at this site since 1992 and recently signed a 5-

year lease extension showing long term commitment to this location. e Investment Grade Tenant - BBB S&P Rating

INVESTMENT OFFERING [ 3
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150 LOCKHEED DR, BEAVER, WV 25813

PROPERTY SUMMARY

LEASE SUMMARY

Tenant: FedEx Ship Center
Lease Type: NN

Primary Lease Term: 35 Years

Annual Rent: $60,348

Landlord Responsibilities:

Roof, Structure, & HVAC

Taxes, Insurance & CAM:

Tenant Responsibility

Roof, Structure & Parking:

Landlord Responsibility

Lease Start Date: 05/15/1992
Lease Expiration Date: 10/31/2027
Lease Term Remaining: 4+ Years

Option Period:

1 x 5 Year Option

Rent Increases:

Yes in Option Period

Lease Guarantor:

Fed Ex

Lease Guarantor Strength:

Corporate

Tenant Website:

www.FedEx.com

Year Built: 1992

Lot Size: 3.92 Acres
Building Size: 10,300 SF
Zoning: Commercial

2022 REVENUE:

BUILDING SIZE: GUARANTOR: NYSE:

$93.51B 10,300 CORPORATE FDX
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150 LOCKHEED DR, BEAVER, WV 25813

COMPANY INFO

FedEx Corporation is an American multinational delivery services company
headquartered in Memphis, Tennessee. The name "FedEx" is a syllabic
abbreviation of the name of the company's original air division, Federal Express
Company: FedEx Corporation  (now FedEx Express), which was used from 1973 until 2000. The company is

known for its overnight shipping service and pioneering a system that could

OVERVIEW

Founded: 1971 track packages and provide real-time updates on package location, a feature
that has now been implemented by most other carrier services.
Fiscal 2022 Revenue: $93.51 Billion
) “Fiscal 2019 was a year of both challenge and change for FedEx,” said Frederick
Headquarters: Memphis, TN W. Smith, FedEx Corp. chairman and CEO. “We are proud of our team members,
who are responding with positive actions and innovative solutions that will make
Website: www.FedEx.com

FedEx even stronger and more successful in the future. FedEx enters fiscal 2020
with a sharp focus on extending our lead as the premier global transportation
and logistics company and on making the necessary investments today to
capture the significant market opportunities we see for the future. These
e 490,000+ Team Members Worldwide actions include enhancing FedEx Ground capabilities, speed and efficiency;
improving FedEx Express hub automation; modernizing our FedEx Express air
fleet; integrating TNT Express; and reducing unit costs and increasing
productivity.”

TENANT HIGHLIGHTS

e Average Daily Volume more than 15 Million Shipments Each Day
e 1,950 FedEx Express Stations

e 39 Ground Hubs with over 600 Operating Ground Facilities

e 370 FedEx Freight Service Centers

e More than 2,100 FedEx Office Locations

TENANT PROFILE - FEDEX [] 5
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POPULATION 3 MILE 5 MILES 10 MILES
Total Population 2022 9,044 31,699 63,122
Median Age 43.2 431
# Of Persons Per HH 6.7 2.4 21
HOUSEHOLDS & INCOME 3 MILE 5 MILES 10 MILES
Total Households 3,17 13,202 27,517
Average HH Income $65,200 $62,366 $63,159
Median House Value $211,424 $129,145 $125,755
Consumer Spending $83.6 $325.3M $683.7M

BEAVER, WEST VIRGINIA

Early 1900’s the community of Beaver was qualified for a post-office making it Glen Jean Maplewood

an official town in the United States. Named after the great numbers of beaver g gk Mt Hope

abounding in the creeks during the early days of the settlement. 150 Lockheed

Drive Beaver, West Virginia is located near two major free-way systems. 1-64 is 2 hge"'iadzoew
miles away and runs from Virginia to Missouri. 4.8 miles is U.S. 19, running from AUE Lockbridge
New York to southern Florida. Raleigh County Airport is a short .4 miles away. -
Beaver’s neighbor city is the larger Beckley City and is connected to Beaver by I- <
64 and located 5 miles from 150 Lockheed Drive. 309 o

- Map dgtlgtcggozz Google

AREA & DEMOGRAPHICS [ M
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Brian Brockman
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