
CORPORATE BOJANGLES
SUBLEASED TO PURPLE ONION
3318 Rainbow Drive
Rainbow City, Alabama 35906

Absolute-Net Lease (Zero Landlord Responsibilities): 4.75 Years Remain with 1.50% Annual Increases.

Corporate Guaranty: While Subleased to The Purple Onion the Absolute-Net Lease is Backed by a Bojangles 
Corporate Guaranty.

Excellent Frontage and Visibility: The Purple Onion Fronts Along High Traffic Rainbow Drive which Oversees 
28,150 Vehicles Per Day .

8% CAP WITH 1.5% ANNUAL INCREASES - OPPORTUNITY TO RE-TENANT / REDEVELOP IN UNDER 5 YEARS
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BURGER KING

3 Mile 5 Mile 10 Mile

2023 Estimated Population: 14,344 44,552 81,398

Daytime Population: 16,887 50,702 82,513

Household Income: $78,773 $60,421 $61,190

DEMOGRAPHICS
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RAINBOW CITY MIDDLE SCHOOL
643 Students

GADSDEN CITY HIGH SCHOOL
1,512 Students

GADSDEN REGIONAL MEDICAL CENTER
346 Beds  |  1,182 Employees
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HIGHLIGHTS

Absolute-Net Lease (Zero Landlord Responsibilities): 4.75 Years Remain with 1.50% Annual Increases.

Corporate Guaranty: While Subleased to The Purple Onion the Absolute-Net Lease is Backed by a Bojangles Corporate 
Guaranty.

Redevelopment / Re-Tenant Opportunity: 4,090 SF Building with Drive-Thru and excellent parking in Desirable Location.

Excellent Frontage and Visibility: The Purple Onion Fronts Along High Traffic Rainbow Drive which Oversees 28,150 
Vehicles Per Day .

Multiple National Retailers Nearby: BigLots!, Winn Dixie, Publix, Goodwill, CVS, Honey Baked Ham, Dollar General, 
Dollar Tree, GNC, Sonic, Wendy’s, Popeyes, Advance Autoparts, Guthrie’s, Wells Fargo, Burger King, and More.

PURPLE ONION

INVESTMENT SUMMARY

Address: 3318 Rainbow Drive
Rainbow City (Birmingham MSA), AL

Price: $2,184,075

CAP: 8.00%

NOI: $174,726

Lease Type: Absolute-Net

Landlord Responsibility: None

Year Built: 2014

Building Area: 4,090 SF

Land Area: 1.52 Acres

Vehicles Per Day: 28,150 (Rainbow Drive)
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TENANT SUMMARY
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Tenant Name: Bojangles Sublease to
The Purple Onion

Guaranty: Corporate

Type of Ownership: Fee Simple

Lease Type: Absolute-Net

Landlord Responsibilities: None

Commencement Date: December 12, 2013

Expiration Date: December 12, 2028

Term Remaining: 4.75 Years

Increases: 1.50% Annually

Base Rent Annually Monthly

Current - Dec 11, 2023 $174,726.06  $14,560.51

Dec 12, 2023 - Dec 11, 2024 $177,346.96  $14,778.91

Dec 12, 2024 - Dec 11, 2025 $180,007.16 $15,000.60

Dec 12, 2025 - Dec 11, 2026 $182,707.27 $15,225.61

Dec 12, 2026 - Dec 11, 2027 $185,447.88 $15,453.99

Dec 12, 2027 - Dec 11, 2028 $188,229.59 $15,685.80

ANNUALIZED OPERATING DATA
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GUARANTY OVERVIEW

SUBLEASE OVERVIEW

Bojangle’s Restaurants make Cajun-style chicken, biscuits, and other homestyle eats. The 
chain is located in about a dozen eastern states, primarily in the Carolinas. Founded in 1977 
by former KFC president Richard Thomas and partner Jack Faulk.

Established in 1991, The Purple Onion is a deli and grill that has been serving authentic and 
delicious Mediterranean cuisine to the Birmingham, Alabama community. The Purple Onion 
was birthed from the passion of sharing the bursting flavor of the Mediterranean streets as 
well as our twist on American comfort food.

Website: www.bojangles.com

Company Type: Private

Locations: 773

Parent: Jordan Company - Durational-Capital Management

2022 Employees: 9,900+

Website: www.thepurpleonion.com

Locations: 7



REGIONAL MAP

Subject Property 60 Miles Birmingham, AL 96 Miles Chattanooga, TN 122 Miles Atlanta, GA 185 Miles Nashville, TN

Rainbow City, AL 73 Miles Huntsville, AL 117 Miles Tuscaloosa, AL 123 Miles Montgomery, AL 267 Miles Augusta, GA



BIRMINGHAM-HOOVER METRO
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The Birmingham-Hoover metro contains a population of 
roughly 1.2 million residents in north central Alabama. 
The metro is composed of Jefferson, Bibb, Shelby,

Blount, Chilton, Walker and St. Clair counties. The most 
populous city is Birmingham, with more than 208,000 
people, followed by Hoover and Vestavia Hills with

92,700 and 37,800 residents, respectively. Population 
growth is expanding outward from the city along the 
interstate system into next-ring cities like Alabaster.

	» Birmingham-Hoover’s manufacturing and steel 
industries have helped the local economy record 
significant gains in recent years. Some of the metro’s 
largest employers in these sectors include Burkes 
Mechanical, Kamtek Inc., and SMI Steel.

	» Health care industries have become more prominent. 
The University of Alabama at Birmingham is a leader 
in biotechnology and medical research.

	» The financial sector is expanding. Major banks, 
insurance companies and other financial institutions, 
such as BBVA Compass, are represented in the area.

CHANGING LOCAL ECONOMY AUTOMOBILE MANUFACTURING & 
DISTRIBUTION CENTER NASCENT BIOTECH SECTOR

A shift is occurring from a 
manufacturing-dominant economy 

to include biotechnology and 
finance firms, which will draw young 

professionals to the area.

Mercedes-Benz, Honda and Hyundai 
have production plants in the metro. 

Mazda Toyota Manufacturing 
opened a similar facility in Huntsville 

in 2021.

A number of public and private 
initiatives are driving growth in 

the life sciences sector. As of late 
2022, projects estimated at nearly 

$200 million were underway in 
Alabama, with much of this capital 

concentrated in Birmingham.

BIRMINGHAM, AL

ECONOMY



The information contained in the following offering memorandum is proprietary 
and strictly confidential. It is intended to be reviewed only by the party receiving 
it from Marcus & Millichap and it should not be made available to any other person 
or entity without the written consent of Marcus & Millichap. By taking possession 
of and reviewing the information contained herein the recipient agrees to hold 
and treat all such information in the strictest confidence. The recipient further 
agrees that recipient will not photocopy or duplicate any part of the offering 
memorandum. If you have no interest in the subject property at this time, please 
return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified 
financial and physical information to prospective purchasers, and to establish only 
a preliminary level of interest in the subject property. The information contained 
herein is not a substitute for a thorough due diligence investigation. Marcus & 
Millichap has not made any investigation, and makes no warranty or representation 
with respect to the income or expenses for the subject property, the future 
projected financial performance of the property, the size and square footage 
of the property and improvements, the presence or absence of contaminating 
substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial 
condition or business prospects of any tenant, or any tenant’s plans or intentions 
to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be  
reliable; however, Marcus & Millichap has not verified, and will not verify, any 
of the information contained herein, nor has Marcus & Millichap conducted any 
investigation regarding these matters and makes no warranty or representation 
whatsoever regarding the accuracy or completeness of the information provided. 
All potential buyers must take appropriate measures to verify all of the information 
set forth herein. Prospective buyers shall be responsible for their costs and expenses 
of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT 
THE MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY AGREEMENT NET LEASED DISCLAIMER COVID-19 NOTICE

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The 
information contained in this marketing Brochure has been obtained from sources we believe to be 
reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & 
Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, 
warranty or representation whatsoever about the accuracy or completeness of any information 
provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm 
the accuracy and completeness of all material information before completing any purchase. This 
Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment 
opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination 
of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing 
Brochure are for example only and do not represent the current or future performance of this property. 
The value of a net leased property to you depends on factors that should be evaluated by you and 
your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors 
should conduct a careful, independent investigation of any net leased property to determine to your 
satisfaction with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and 
financial advisors must request and carefully review all legal and financial documents related to the 
property and tenant. While the tenant’s past performance at this or other locations is an important 
consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, 
including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s 
projected sales with little or no record of actual performance, or comparable rents for the area. Returns 
are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or 
may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole 
due to market, economic, environmental or other conditions. Regardless of tenant history and lease 
guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the 
intrinsic value of the property and the value of any long-term lease, including the likelihood of locating 
a replacement tenant if the current tenant should default or abandon the property, and the lease terms 
that Buyer may be able to negotiate with a potential replacement tenant considering the location of the 
property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing 
Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless 
from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this 
net leased property.

All potential buyers are strongly advised to take 
advantage of their opportunities and obligations 
to conduct thorough due diligence and seek expert 
opinions as they may deem necessary, especially 
given the unpredictable changes resulting from the 
continuing COVID-19 pandemic. Marcus & Millichap has 
not been retained to perform, and cannot conduct, 
due diligence on behalf of any prospective purchaser. 
Marcus & Millichap’s principal expertise is in marketing 
investment properties and acting as intermediaries 
between buyers and sellers. Marcus & Millichap and 
its investment professionals cannot and will not act 
as lawyers, accountants, contractors, or engineers. 
All potential buyers are admonished and advised 
to engage other professionals on legal issues, tax, 
regulatory, financial, and accounting matters, and for 
questions involving the property’s physical condition 
or financial outlook. Projections and pro forma 
financial statements are not guarantees and, given the 
potential volatility created by COVID-19, all potential 
buyers should be comfortable with and rely solely on 
their own projections, analyses, and decision-making.)
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