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Confidentiality & Disclaimer
All materials and information received or derived from Encore Real Estate Investment
Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness , veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party’s intended use or
any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,
or affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be
furnished for review are not a substitute for a party’s active conduct of its own due
diligence to determine these and other matters of significance to such party. Encore Real
Estate Investment Services, LLC will not investigate or verify any such matters or conduct
due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party.   All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a title officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $1,627,500

NOI: $130,203

Cap Rate: 8.00%

Land Acreage: 1.59 Acres

Year Built: 1998

Building Size: 10,752 SF

Price / SF: $151.37

Rent / SF: $12.11 

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof / Structure / Parking: Tenant Responsibilities

Term Remaining: 2 Years

Original Lease Term: 22 Years

Commencement Date: 6/1/1998

Current Term Expiration: 5/31/2025

Options: 7, 5 Year Options

Increases: 5% in Each Option

Guarantor: Walgreens Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease Structure | Zero Landlord
Responsibilities

Prototypical Free-Standing Building Equipped W/
Double Drive-Thru

Corporate Backed Guarantee | Walgreens Corp. |
S&P Rating "BBB"

Only Drugstore for 22.6 Miles | Absolutely Zero Local
Competition

Long Term Drugstore History at Location | 25 Years

Average Household Income within a 5 Mile Radius
Exceeds $43,840

National Retail Tenants In the Area Consist of: Dollar
General, Family Dollar, Napa Auto and USPS

CLICK ON THE FOLLOWING LINKS: Google Map Street View

173 Main Street | Clay, WV 25043

E.X.E C U T I V E S U M M A R Y  -  C L A Y, WV

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=38.4597005,-81.084139
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=38.4597005,-81.084139&heading=-45&pitch=0&fov=80
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 212 1,002 1,864

Median age 39.2 39.3 39.7

Median age (Male) 40.5 40.6 40.8

Median age (Female) 38.0 38.1 38.8

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 33 298 820

# of persons per HH 2.5 2.5 2.5

Average HH income $34,294 $40,006 $44,645

Average house value $130,439 $120,021

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 0.0% 0.0% 0.0%

RACE (%)

White 38.7% 73.7% 111.2%

Black 0.0% 0.0% 0.1%

Asian 0.0% 0.0% 0.0%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.0% 0.0% 0.0%

Other 0.0% 0.0% 0.0%

* Demographic data derived from 2020 ACS - US Census

173 Main Street | Clay, WV 25043

DEMOGRAPHICS - CLAY, WV

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/


 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com
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OFFERING SUMMARY

List Price: $1,509,000

NOI: $126,000

Cap Rate: 8.35%

Land Acreage: 1.17 Acres

Year Built: 1998

Building Size: 11,062 SF

Price / SF: $136.41

Rent / SF: $11.39

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof / Structure / Parking: Tenant Responsibilities

Term Remaining: 7 Years

Original Lease Term: 22 Years

Commencement Date: 6/1/1998

Current Term Expiration: 5/31/2030

Options: 8, 5 Year Options

Increases: N/A

Guarantor: Walgreens Corporate

PROPERTY HIGHLIGHTS
Net Bond Lease Structure | Zero Landlord
Responsibilities

Corporate Guarantee | Walgreens Corp | S&P "BBB"

Prototypical Free Standing Building with Drive-Thru

Hard Corner Signalized Intersection | Combined
Traffic Counts Boast 44,782 VPD+

Excellent Signage & Visibility | Easy Ingress & Egress

South of Church Hill Downs - Home of the Kentucky
Derby | Proximity to Louisville International Airport &
University of Louisville

Louisville is the Largest City in the State of Kentucky

Population in 5 Miles of Property Exceeds 230,545

Average Household Income within 5 Miles: $55,258

Surrounded by Numerous National Retailers

CLICK ON THE FOLLOWING LINKS: Google Map Street View

4149 Taylor Boulevard | Louisville, KY 40215

E X E C U T I V E S U M M A R Y - LOUISVILLE, KY

*DARK* WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=38.1801865,-85.78277469999999
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=38.1801865,-85.78277469999999&heading=-45&pitch=0&fov=80
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 14,849 103,840 230,545

Median age 35.0 36.1 36.5

Median age (Male) 33.4 34.2 33.7

Median age (Female) 36.4 37.7 38.8

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 6,299 42,072 95,234

# of persons per HH 2.4 2.5 2.4

Average HH income $52,580 $54,063 $55,258

Average house value $102,468 $112,843 $120,287

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 8.3% 7.1% 4.8%

RACE (%)

White 68.3% 65.0% 59.8%

Black 26.6% 28.0% 34.4%

Asian 2.3% 3.1% 2.0%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.2% 0.2% 0.3%

Other 0.3% 1.0% 1.2%

* Demographic data derived from 2020 ACS - US Census

4149 Taylor Boulevard | Louisville, KY 40215

DEMOGRAPHICS - LOUISVILLE, KY

*DARK* WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
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OFFERING SUMMARY

List Price: $2,381,000

NOI: $184,505

Cap Rate: 7.75%

Land Acreage: 1.44 Acres

Year Built: 1998

Building Size: 10,663 SF

Price / SF: $223.30

Rent / SF: $17.30

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof / Structure / Parking: Tenant Responsibilities

Term Remaining: 3 Years

Original Lease Term: 25 Years

Commencement Date: 3/1/1998

Current Term Expiration: 2/28/2026

Options: N/A

Increases: N/A

Guarantor: Walgreens Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease | Zero Landlord Responsibilities

All Brick Free-Standing Building W/ Double Drive-Thru

Attractive Low Occupancy Cost (17.30/SF)

Corporate Guarantee | Walgreens Corp. | S&P  "BBB"

Hard Corner Main on Main Intersection of England St
& Washington Hwy | Combined Traffic Counts Boast
38,700 VPD+

Proximity to Randolph-Macon College | Easy Access
to On/Off Ramps of I-95 (114,000 VPD+)

5 Mile Population: 21,202 | Steady Growth Projection

Affluent Area | Household Income in 5 Miles is $99,171

Neighboring Retailers Include: Wawa, Chipotle,
Starbucks, Walmart, AutoZone, O'Reilly Auto Parts,
CVS, Wells Fargo, Food Lion and Many More

CLICK ON THE FOLLOWING LINKS: Google Map Street View E X E C U T I V E S U M M A R Y - ASHLAND, VA

WALGREENS
607 England Street | Ashland, VA 23005

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=37.7580298,-77.4722855
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=37.7580298,-77.4722855&heading=-45&pitch=0&fov=80
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POPULATION 1 MILE 3 MILES 5 MILES

Total population 6,932 12,190 21,202

Median age 36.0 35.1 38.2

Median age (Male) 34.8 33.3 36.7

Median age (Female) 38.9 38.6 40.7

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 1,047 4,457 7,628

# of persons per HH 2.6 2.7 2.7

Average HH income $71,996 $84,236 $99,171

Average house value $372,937 $355,868 $348,039

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 1.5% 3.4% 2.8%

RACE (%)

White 31.5% 80.7% 79.7%

Black 5.6% 14.2% 12.5%

Asian 0.8% 2.4% 2.3%

Hawaiian 0.2% 0.4% 0.2%

American Indian 0.0% 0.0% 0.1%

Other 0.1% 0.2% 0.4%

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS - ASHLAND, VA

WALGREENS
607 England Street | Ashland, VA 23005

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
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BRIAN BROCKMAN
Bang Realty | Brian@bangrealty.com
513.898.1551 | OH BRK.2009000214

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $2,931,000

NOI: $197,860

Cap Rate: 6.75%

Land Acreage: 1.31 Acres

Year Built: 1998

Building Size: 11,289 SF

Price / SF: $259.63

Rent / SF: $17.53

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof: Tenant Responsibilities

Term Remaining: 7 Years

Original Lease Term: 22 Years

Commencement Date: 6/1/1998

Current Term Expiration: 5/31/2030

Options: N/A

Increases: N/A

Guarantor: Walgreens Corporate

PROPERTY HIGHLIGHTS
Net Bond Lease | Zero Landlord Responsibilities

Prototypical Free-Standing Building W/ Drive-Thru

Corporate Backed Guarantee | Walgreens Corp. |
S&P Rating "BBB"

Hard Corner Signalized Intersection of Park Ave and S
8th St

Multiple Points of Ingress and Egress | Strong Visibility

1.5 Miles Away from St. Marys Medical Center

Strategically Located 10 Minutes Away to King's
Daughters Medical Center (465-Bed Hospital) - The
City's Largest Employer at Over 4,000 Employees,
Generating More Than $200 Million in Payroll Per Year.

Close Proximity to Ohio University Southern

Population Within a 5 Mile Radius is 43,339

Household Income within a 3 Miles Exceeds $59,990

Surrounded by Numerous National Retail Tenants

CLICK ON THE FOLLOWING LINKS: Google Map Street View

715 Park Avenue | Ironton, OH 45638

E X E C U T I V E S U M M A R Y - IRONTON, OH

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brian-Brockman
mailto:Brian@bangrealty.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=38.53747389999999,-82.6805349
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=38.53747389999999,-82.6805349&heading=-45&pitch=0&fov=80
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BRIAN BROCKMAN
Bang Realty | Brian@bangrealty.com
513.898.1551 | OH BRK.2009000214

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 1 MILE 3 MILES 5 MILES

Total population 6,058 25,132 50,122

Median age 41.2 42.4 42.0

Median age (Male) 37.1 40.0 39.7

Median age (Female) 45.2 45.3 44.4

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,401 10,251 20,527

# of persons per HH 2.5 2.5 2.4

Average HH income $47,199 $62,208 $61,298

Average house value $104,725 $109,828 $115,073

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 0.4% 0.3% 0.3%

RACE (%)

White 87.9% 95.0% 96.0%

Black 9.6% 3.4% 2.2%

Asian 0.0% 0.3% 0.4%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.0% 0.0% 0.0%

Other 0.0% 0.0% 0.0%

* Demographic data derived from 2020 ACS - US Census

715 Park Avenue | Ironton, OH 45638

DEMOGRAPHICS - IRONTON, OH

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brian-Brockman
mailto:Brian@bangrealty.com
http://www.encoreinvestmentrealestate.com/
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6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $2,105,000

NOI: $140,000

Cap Rate: 6.65%

Land Acreage: 1.52 Acres

Year Built: 1998

Building Size: 11,055 SF

Price / SF: $190.41

Rent / SF: $12.66 

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance /
CAM:

Tenant Responsibilities

Roof / Structure/
Parking:

Tenant Responsibilities

Term Remaining: 7.5 Years

Original Lease Term: 22 Years

Commencement Date: 10/1/1998

Current Term Expiration: 9/30/2030

Options: 6, 5 Year Options

Increases:  Option 1: 10% | Options 2-6: 5%

Guarantor: Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease | Zero Landlord Responsibilities

Below Replacement Cost | Low Rent/SF ($12.66)

Prototypical Free Standing Building with Drive-Thru

Corporate Guarantee | Walgreens Corp | S&P “BBB”

5 Miles to Augusta Health Hospital | 255-Beds | 2,450
Employees

Accessible from Both Tinkling Spring Road and Stuarts
Draft Hwy | Combined Traffic Counts (27,195 VPD+)

Average Household Income in 1 Mile Exceeds $72,705

Neighboring Tenants Include: Food Lion, Sheetz,
Dollar General, 7-Eleven, AutoZone, Advance Auto
Parts, Arby's, Hardees, Pizza Hut, Verizon and More

CLICK ON THE FOLLOWING LINKS: Google Map Street View

2596 Tinkling Spring Rd | Stuarts Draft, VA 24477

E X E C U T I V E S U M M A R Y - STUARTS DRAFT, VA

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=38.0354264,-79.0340702
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=38.0354264,-79.0340702&heading=-45&pitch=0&fov=80
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6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 1 MILE 3 MILES 5 MILES

Total population 1,930 11,060 17,729

Median age 41.5 41.4 41.9

Median age (Male) 41.1 41.3 41.5

Median age (Female) 42.9 42.2 42.3

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 474 3,209 5,706

# of persons per HH 2.3 2.3 2.4

Average HH income $72,705 $72,486 $73,547

Average house value $192,606 $190,822 $195,113

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 1.2% 1.2% 1.1%

RACE (%)

White 52.1% 64.4% 74.8%

Black 1.2% 1.4% 1.5%

Asian 0.0% 0.0% 0.0%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.0% 0.1% 0.2%

Other 0.5% 0.4% 0.3%

* Demographic data derived from 2020 ACS - US Census

2596 Tinkling Spring Rd | Stuarts Draft, VA 24477

DEMOGRAPHICS - STUARTS DRAFT, VA

WALGREENS

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
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6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $1,680,000

NOI: $126,000

Cap Rate: 7.5%

Land Acreage: 1.8 Acres

Building Size: 11,092 SF

Price / SF: $151.46

Rent / SF: $11.36

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibility

Roof: Tenant Responsibility

Term Remaining: 7 Years

Original Lease Term: 22 Years

Commencement Date: 8/24/1998

Current Term Expiration: 5/31/2030

Options: 1, 10 Year Option

Increases: 10% In Option Period

Guarantor: Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease | Zero Landlord Responsibilities

25 Year Successful Operating History | Proven Site

Prototypical Free-Standing Building W/ Drive-Thru

Corporate Backed Guarantee | Rite Aid Corp.

Attractive Occupancy Cost | Low Rent PSF | $11.36

Multiple Access Points | Strong Signage and Visibility

Close Proximity to Spectrum Health Gerber Memorial
Hospital, Gerber/Nestle and Gerber Products Co.

Population within a 5 Mile Radius Exceeds 8,526

Average Household Income within a 5 Miles is $66,683

Surrounded by a Plethora of National Retail Tenants

CLICK ON THE FOLLOWING LINKS: Google Map Street View

924 West Main St | Fremont, MI 49412

E X E C U T I V E S U M M A R Y - FREMONT, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=43.46669079999999,-85.9610783
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=43.46669079999999,-85.9610783&heading=-45&pitch=0&fov=80
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 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 1 MILE 3 MILES 5 MILES

Total population 2,866 6,340 8,512

Median age 40.7 40.2 40.2

Median age (Male) 36.8 36.8 37.6

Median age (Female) 41.9 41.3 41.2

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 702 3,130 4,472

# of persons per HH 2.3 2.4 2.5

Average HH income $58,627 $60,031 $63,694

Average house value $159,344 $154,176 $154,109

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 1.0% 2.6% 3.4%

RACE (%)

White 55.8% 115.3% 128.2%

Black 0.4% 0.9% 0.8%

Asian 0.2% 0.5% 0.5%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.0% 0.2% 0.5%

Other 0.4% 0.9% 1.0%

* Demographic data derived from 2020 ACS - US Census

924 West Main St | Fremont, MI 49412

DEMOGRAPHICS - FREMONT, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/


 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $1,523,000

NOI: $130,000

Cap Rate: 8.5%

Land Acreage: 1.79 Acres

Building Size: 11,100 SF

Price / SF: $137.78

Rent / SF: $11.71

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof: Tenant Responsibilities

Term Remaining: 2 Years

Original Lease Term: 22 Years

Commencement Date: 5/11/1998

Current Term Expiration: 5/31/2025

Options: 2, 5 Year Options

Increases: 10% In Options

Guarantor: Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease | Zero Landlord Responsibilities

Prototypical Free-Standing Building with Drive-Thru

25+ Year Successful Operating History | Proven Site

Corporate Backed Guarantee | Rite Aid Corp.

Hard Corner Location | High Volume Traffic Counts
Combined Traffic Counts Boast 44,434 CPD+

Easily Accessible from 23 Mile Rd and Jefferson Ave

Close Proximity to Henry Ford Macomb Health Center

5 Mile Population: 63,613 and Projected to Grow

Affluent Community | 3 Mile Average Household
Income is $92,984

Surrounded by  a Plethora of National Retail Tenants

CLICK ON THE FOLLOWING LINKS: Google Map Street View

35350 23 Mile Road | New Baltimore, MI 48047

E X E C U T I V E S U M M A R Y - NEW BALTIMORE, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=42.67565250000001,-82.74946369999999
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=42.67565250000001,-82.74946369999999&heading=-45&pitch=0&fov=80


NEW BALTIMORE, MI



NEW BALTIMORE, MI



 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 1 MILE 3 MILES 5 MILES

Total population 6,543 34,383 63,613

Median age 40.2 38.5 37.3

Median age (Male) 39.1 37.6 36.7

Median age (Female) 41.7 39.2 37.9

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 2,733 12,911 23,290

# of persons per HH 2.7 2.8 2.8

Average HH income $86,353 $95,919 $92,287

Average house value $233,840 $228,852 $195,628

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 1.0% 1.3% 1.5%

RACE (%)

White 49.6% 72.1% 72.2%

Black 2.6% 3.0% 4.8%

Asian 0.6% 0.9% 0.9%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.5% 0.5% 0.5%

Other 0.0% 0.0% 0.1%

* Demographic data derived from 2020 ACS - US Census

35350 23 Mile Road | New Baltimore, MI 48047

DEMOGRAPHICS - NEW BALTIMORE, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/


 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

OFFERING SUMMARY

List Price: $2,931,000

NOI: $219,844

Cap Rate: 7.5%

Land Acreage: 1.97 Acres

Year Built: 1998

Building Size: 11,060

Price / SF: $265.01

Rent / SF: $19.88 

LEASE SUMMARY

Lease Type: Net Bond

Taxes / Insurance / CAM: Tenant Responsibilities

Roof / Structure / Parking: Tenant Responsibilities

Term Remaining: 7 Years

Original Lease Term: 22 Years

Commencement Date: 5/11/1998

Current Term Expiration: 5/31/2030

Options: None

Increases: N/A

Guarantor: Corporate

PROPERTY HIGHLIGHTS

Net Bond Lease | Zero Landlord Responsibilities

Prototypical Free-Standing Building with Drive-Thru

Corporate Backed Guarantee | Rite Aid Corp.

7.5 Miles South of Lansing and 5 Miles South of
Michigan State University

4.5 Miles to McLaren Lansing Hospital | 310 Beds

Hard Corner Signalized Intersection of Cedar St and N
Aurelius Rd |24,088 CPD+

5 Mile Population: 99,352 and Projected to Grow

Average Household Income within 3 Miles is $70,426

Surrounding National Retail Tenants Include: Lowe's,
Kroger, Aldi, Menards, CVS, Meijer, Gordon Food
Service, Office Max, Dollar Tree, PNC Bank, Wendy's,
McDonald's, O'Reilly Auto Parts and Many More

CLICK ON THE FOLLOWING LINKS: Google Map Street View

2263 Cedar Street | Holt, MI 48842

EXECUT IVE SUMMARY - HOLT, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/
https://www.google.com/maps/search/?api=1&query=42.6476438,-84.5246129
https://www.google.com/maps/@?api=1&map_action=pano&viewpoint=42.6476438,-84.5246129&heading=-45&pitch=0&fov=80
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 BRENT HANNA
248.702.0293
brent@encorereis.com

BRANDON HANNA
248.702.0290
bhanna@encorereis.com

6755 DALY ROAD | WEST BLOOMFIELD, MI 48322 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 1 MILE 3 MILES 5 MILES

Total population 9,772 45,554 99,352

Median age 37.6 34.4 33.7

Median age (Male) 37.4 34.2 31.9

Median age (Female) 37.9 35.0 35.0

HOUSEHOLDS & INCOME 1 MILE 3 MILES 5 MILES

Total households 3,749 17,429 40,708

# of persons per HH 2.2 2.3 2.4

Average HH income $61,821 $70,426 $65,363

Average house value $127,719 $139,448 $133,018

ETHNICITY (%) 1 MILE 3 MILES 5 MILES

Hispanic 4.7% 5.9% 9.3%

RACE (%)

White 75.7% 71.6% 75.4%

Black 2.2% 8.7% 12.1%

Asian 2.4% 3.9% 4.5%

Hawaiian 0.0% 0.0% 0.0%

American Indian 0.1% 0.4% 0.4%

Other 1.0% 1.6% 2.4%

* Demographic data derived from 2020 ACS - US Census

2263 Cedar Street | Holt, MI 48842

DEMOGRAPHICS - HOLT, MI

RITE AID

http://www.encoreinvestmentrealestate.com/agents/Brent-Hanna
mailto:brent@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Brandon-Hanna
mailto:bhanna@encorereis.com
http://www.encoreinvestmentrealestate.com/


WALGREENS & RITE AID 
8-STORE PORTFOLIO

BRENT HANNA
Senior Director
248.702.0293
brent@encorereis.com

Exclusively Listed By:
BRANDON HANNA
Managing Partner
248.702.0290
bhanna@encorereis.com

ENCORE REAL ESTATE INVESTMENT SERVICES
6755 Daly Road
West Bloomfield, MI 48322
Encoreinvestmentrealestate.com

In Conjunction With: 
BRIAN BROCKMAN
Bang Realty  
brian@bangrealty.com
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