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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party
receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap.
This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary
level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus &
Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters
and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must
take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap Real Estate Investment Services, Inc. (“M&M”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee
identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship
or endorsement by, said corporation of M&MV, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of M&M, and is solely
included for the purpose of providing tenant lessee information about this listing to prospective customers.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The
presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of
Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for
the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
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DAIRY QUEEN GRILL & CHILL

1222 S SHANNON STREET, VAN WERT, OH 45891

TOTAL PRICE CAP RATE
$953,586 7.50%

SUBJECT PROPERTY OVERVIEW

Net Operating Income $71,479

Gross Leasable Area 2,250

Lease Type Absolute NNN

Rent/SF $18.01/SF

Lease Expiration 08/01/2027

Lease Term Remaining 4+ Years

Renewal Options None

Lot Size 1.1 Acres 5

Year Renovated 1985 e S
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INVESTMENT HIGHLIGRTS

Multi-Unit Dairy Queen Operator That Reports Year-Over-Year
Increasing Sales for Five Plus Years — See Agents for Details Population 12,078 13.816 22,331
Absolute NNN Lease — No Landlord Responsibilities - Average Household Income $65,841 $67,482 $69,020
Located on S Shannon Street in Busy Retail Area | Nea,rﬁlntersectlon Daytime Population 13,749 15,970 21,427

of S Shannon Street and W Ervin Road with a Comblﬁﬁafﬁc
Count of More Than 19K VPD

Established, AA Credit Rated (S&P) Global Tenant | Dairy Queen
has Seen Net Year-Over-Year Growth since 2019 | Over 7,100
Locations Worldwide with Revenues of $3.98 Billion in 2020 )

Dairy Queens Perform Especially Well in Small Town Markets — A
Socially Acceptable Place for All Ages as a Restaurant, a Meet-Up
Spot, and a Place to Pass the Time

Adjacent to Summit Shopping Center with 366K Visits Per Year |

Most Trafficked Neighborhood Mall Within 15 Miles Per Placer.ai |
Includes Tractor Supply Co., Rent-A-Center, Dollar General, Ruler et %
Foods, McDonalds, and Subway | Across the Street from Big Lots, k. 0 e D i
Harbor Freight, Chief Supermarket, and More :

Less than One Mile from Van Wert County Fairgrounds, Hiestand :
Park, Willow Bend Country Club, and OhioHealth Van Wert HOSpltal'*f“"“*
and Emergency Department and Outpatient Centers

Van Wert is Part of the Lima-Van Wert-Wapakoneta CSA, the
Population of Which was 184,743 as of 2020 | Located 34 Mlle
Fort Wayne, IN and 77 Miles from Toledo, OH
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DAIRY QUEEN GRILL & CHILL

1222 S SHANNON STREET, VAN WERT, OH 45891

2-Year Average % Rent  $36,479
Base Rent $35,000 Sales Price Cap Rate
Underwritten Rent $71,479 $953,586 7.50%
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ABOUT DAIRY QUEEN

Dairy Queen is an American chain of soft-serve ice cream and fast food
restaurants headquartered in Bloomington, Minnesota. Dairy Queen
was launched in June of 1940 by Sherb Noble.

Dairy Queen’s famous soft-serve formula was first developed in 1938 by John
Fremont "J.F." McCullough and his son Alex. They convinced friend and loyal
customer Sherb Noble to offer the product in his ice cream store in Kankakee,
Illinois. On the first day of sales, Noble reportedly sold more than 1,600 servings
of the new dessert within two hours, and Noble and the McCulloughs went on
to open the first Dairy Queen store in 1940 in Joliet, Illinois. Since 1940, the chain
has used the franchise system to expand its operations globally and has
approximately 7,150 locations in 27 countries worldwide. Of those, over 4,500
are in the United States.

Dairy Queen became International Dairy Queen, Inc., (IDQ) in 1962 and is the
the parent company of American Dairy Queen Corporation and Dairy Queen
Canada, Inc. In 1998, IDQ was acquired by Berkshire Hathaway. Dairy Queen
has a credit rating of AA by S&P.

Dairy Queens were a fixture of social life in small Midwestern and Southern US
towns during the 1950s and 1960s. They have often been reflected in stories and
memoirs of small-town America, as in Walter Benjamin at the Dairy Queen:
Reflections at Sixty and Beyond by Larry McMurty, Dairy Queen Days by Robert
Inman, Chevrolet Summers, Dairy Queen Nights by Bob Greene, and The
Outsiders by S.E. Hinton, including the film adaptation by Francis Ford Coppola.
The franchise continues to be popular and Dairy Queen is growing despite
setbacks during the pandemic. The franchise has seen net growth year over year
since 2019. Dairy Queen’s revenues in 2020 were $3.98 billion.

o 7,150 Global
L \/

In Business et
Since 1940

Headquartered in
Bloomington, MN

Locations
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LIMA-VANWERT-
WAPAKONETA, OH GGA

2020 POPULATION:
184,743
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[IMA-VAN WERT-WARAKGNETA, Off GoA

The Lima-Van Wert-Wapakoneta Combined Statistical Area (CSA) is made up of
three counties in Northwest Ohio. The Lima Metropolitan Statistical Area (MSA)
and two Micropolitan Statistical Areas — Van Wert and Wapakoneta — are
components of the CSA. As f the 2020 Census, the CSA had a population of
184,743. Van Wert County is the western-most of the three counties and shares a
border with Indiana not far from Fort Wayne.

VAN WERT, O

Van Wert is a city and the county seat of Van Wert County, Ohio. The
municipality is located in northwestern Ohio approximately 77 miles southwest
of Toledo, Ohio and 34 miles southeast of Fort Wayne, Indiana.

Van Wert is known for manufacturing, production, wholesale trade,
transportation and warehousing, and retail trade. The home office of Central
Insurance Companies is located in Van Wert, and some of the major employers
include Eaton, Tenneco, Inc., and Amazon.

A center of peony cultivation, Van Wert has hosted the annual Van Wert Peony

Festival on and off since 1902. Van Wert is home to the first county library in the
United States, the Brumback Library. It also has a thriving community arf| center,
the Wassenburg Art Center, and the award-winning-Van Wert Civic Thire.
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DAIRY QUEEN GRILL & CHILL

1222 S SHANNON STREET, VAN WERT, OH 45891

POPULATION

2027 Projection

2022 Estimate

2010 Census

2000 Census

INCOME

Average

Median

Per Capita
HOUSEHOLDS

2027 Projection

2022 Estimate

2010 Census

2000 Census

MEDIAN HOME VALUE
2022

EMPLOYMENT

2022 Daytime Population

Average Time Traveled (Minutes)
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11,893 13,626 22,115
12,078 13,816 22,331
12,334 14,064 22,569 i
12,679 14,431 23,294
$65,841 $67,482 $69,020
$52,312 $54,488 $57,720
$27,859 $28,146 $28,003
5,013 5,665 8,965
5,059 5,707 8,999
5,114 5,753 9,011
5,247 5,863 9,139
$119,615 $125,679 $128,558
13,749 15,970 21,427
18 18 21 .
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