
2095 E Kansas Ave, McPherson, KS 67460 OFFERING MEMORANDUM



CONFIDENTIALITY AND DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended 
to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other 
person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared 
to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of 
interest in the subject property. The information contained herein is not a substitute for a thorough due diligence 
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, 
with respect to the income or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence or absence of contaminating 
substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of 
the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure 
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not 
verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding 
these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of  
the information provided. All potential buyers must take appropriate measures to verify all of the information set  
forth herein.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due 
diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting from 
the continuing COVID-19 pandemic.  Marcus & Millichap has not been retained to perform, and cannot conduct, due 
diligence on behalf of any prospective purchaser.  Marcus & Millichap’s principal expertise is in marketing investment 
properties and acting as intermediaries between buyers and sellers.  Marcus & Millichap and its investment professionals 
cannot and will not act as lawyers, accountants, contractors, or engineers.  All potential buyers are admonished and advised 
to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions involving 
the property’s physical condition or financial outlook.  Projections and pro forma financial statements are not guarantees 
and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on 
their own projections, analyses, and decision-making. 

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this 
marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or 
sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 
service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee 
information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE 
CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.
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OVERVIEW
Price $5.508,474

Gross Leasable Area (GLA) 13,650 SF

Lot Size (approx.) 1.48 Acres

Net Operating Income $325,000

CAP Rate 5.90%

Year Built 2009

LEASE ABSTRACT
Lease Type NNN

Lease Term 25 Years

Lease Start 4/1/2009

Lease Expiration 7/31/2034

Renewal Options 50x1

Increase Percentage Rents

Landlord Obligations None At All

2095 E KANSAS AVE, MCPHERSON, KS 67460

PRICE: $5,508,474 CAP: 5.90% RENT: $325,000

INVESTMENT SUMMARY

ANNUALIZED OPERATING DATA
Lease Term Annual Rent

Current $325,000
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INVESTMENT HIGHLIGHTS

t Built to suit location has been operating as a Walgreens since 2009

t Strong National credit worthy tenant

t Zero landlord responsibilities - True NNN lease

t Essential retailer with convenient drive-thru on site

8,500 VPD

14,320
TOTAL 
POPULATION 
WITHIN 5-MILE 
RADIUS

$78,254
AVERAGE 
HOUSEHOLD 
INCOME WITHIN 
5-MILE RADIUS

- E KANSAS AVE

7,570 VPD - CENTENNIAL DR

Walgreens
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WALGREENS
Walgreens Boots Alliance, Inc. is the largest pharmacy led health and well-being company 
throughout the U.S. and Europe. The company was founded in 1901 and is headquartered in 
Deerfield, Illinois. Walgreens Boots Alliance and its various equity method investments have a 
presence in over 25 countries and employ over 385,000 people. 

The company operates through three segments: Retail Pharmacy USA, Retail Pharmacy 
International, and Pharmaceutical Wholesale. The Retail Pharmacy USA segment sells 
prescription drugs and an assortment of general merchandise, convenience foods, and more 
through its retail drugstores and convenient care clinics. It also provides specialty pharmacy 
services and manages in-store clinics under the brand Healthcare Clinic. As of August 31, 
2016, this segment operated over 13,700 retail stores under the Walgreens and Duane Reade 
brands in the United States. This segment also operated 7 specialty pharmacy locations and 
managed approximately 400 Healthcare Clinics. The Retail Pharmacy International segment 
sells prescription drugs; and health, beauty, toiletry, and other consumer products through 
its pharmacy led health and beauty stores. The Boots segment operated 4,673 retail stores in 
various countries, and 636 optical practices in the United Kingdom. 

Walgreens Boots Alliance is one of the largest wholesale and distribution networks. It has over 
390 distribution centers that deliver to over 230,000 pharmacies, doctors, health centers, and 
hospitals in more than 20 countries.

RANKINGS 

	t Ranked #19 Fortune 500

	t Ranked #177 Forbes Global 2000

	t Standard & Poor’s Rated BBB

TENANT SUMMARY
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DEERFIELD, IL
HEADQUARTERS

OWNERSHIP TENANT TRADE 
NAME

LOCATIONSGUARANTOR

WALGREENS BOOTS 
ALLIANCE, INC.

8,965 +/-CORPORATE

PUBLIC

REVENUE

$139.5(BIL)
ANNUAL SALES

UP 8.6% 
FROM 2020

WALGREENS

WEBSITE

WWW.WALGREENS.COM
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MCPHERSON, KANSAS
McPherson is a city in and county seat of McPherson County, Kansas, in the central 
part of the state. McPherson is located approximately 50 miles from Wichita, the 
largest city in Kansas. In the 1920s and 1930s, businessmen and aeronautical engineers 
established aircraft manufacturing companies in Wichita, including Beechcraft, Cessna, 
and Stearman Aircraft. The city became a US aircraft production hub known as the 
“Air Capital of the World”. Textron Aviation, Learjet, Airbus and Spirit AeroSystems 
continue to operate design and manufacturing facilities in Wichita, and the city remains 
a major center of the American aircraft industry. Wichita is also home to McConnel 
Air Force Base and Wichita Dwight D. Eisenhower National Airport, the largest airport  
in Kansas.

McPherson has developed into one of the most industrialized small communities in the 
nation. Centered in one of the largest wheat producing areas of the United States, McPherson 
is also ranked among the top agricultural centers of Kansas. McPherson continues to thrive 
in the areas of agriculture, industry, and education - attracting residents who contribute to 
McPherson’s overall economic growth and community personality. McPherson College is 
located on the east side of town and continues to grow, with almost 1,000 students attending 
annually. Additionally, McPherson Hospital is the largest medical center in the area and serves 
as one of the main employers in the county.

LOCATION OVERVIEW
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Walgreens
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Hutchinson

McPherson
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139 Miles from 
Topeka, KS

MAJOR EMPLOYERS
MCPHERSON, KANSAS

COMPANY RANK

Pfizer 1

CHS Inc 2

The Bradbury Company 3

Viega 4

The Grasshopper Co. 5

Moundridge Manufacturing 6

Johns Manville 7

Central Plastics 8

Piping Technology Company 9

Ferguson Production 10

          14,320
Total Population Within 5-Mile Radius

$78,254
Average Household Income  

Within 5-Mile Radius

$63,357
Median Household Income  

Within 5-Mile Radius

DEMOGRAPHICS / MCPHERSON, KS

5,953
Total Households Within  

5-Mile Radius

1.20%
  From 2000

31.3 Miles from 
Hutchinson, KS
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(NEED TO UPDATE)

POPULATION 1 MILE 3 MILES 5 MILES
2026 Projection 1,813 13,223 14,424

2021 Estimate 1,733 13,149 14,320

Growth 2020 - 2025 4.57% 0.56% 0.73%

2000 Census 1,970 14,041 15,232

2010 Census 1,647 13,433 14,596

Growth 2000 - 2010 -16.40% -4.33% -4.18%

HOUSEHOLDS 1 MILE 3 MILES 5 MILES
2026 Projections 803 5,597 6,040

2021 Estimate 764 5,524 5,953

Growth 2020 - 2025 5.02% 1.31% 1.47%

2000 Census 728 5,479 5,882

2010 Census 727 5,634 6,056

Growth 2000 - 2010 -0.12% 2.83% 2.96%

HOUSEHOLDS BY 
INCOME (2021 Est.) 1 MILE 3 MILES 5 MILES
$200,000 or More 4.78% 3.22% 3.25%

$150,000 - $199,999 4.54% 4.41% 4.35%

$100,000 - $149,999 17.91% 15.19% 15.31%

$75,000 - $99,999 20.93% 17.35% 17.31%

$50,000 - $74,999 15.98% 19.40% 19.31%

$35,000 - $49,999 12.15% 12.93% 13.02%

$25,000 - $34,999 8.99% 9.72% 9.68%

$15,000 - $24,999 5.28% 7.18% 7.20%

$10,000 - $14,999 2.12% 4.33% 4.35%

Under $9,999 7.32% 6.27% 6.22%

 

2021 Est. Average Household Income $91,833 $78,342 $78,254

2021 Est. Median Household Income $72,667 $63,382 $63,357

2021 Est. Per Capita Income $40,489 $33,083 $32,690

POPULATION PROFILE 1 MILE 3 MILES 5 MILES
2021 Estimated Population by Age 1,733 13,149 14,320

Under 4 6.8% 6.2% 6.2%

5 to 14 Years 11.5% 13.7% 13.6%

15 to 17 Years 3.9% 4.1% 4.1%

18 to 19 Years 2.0% 2.1% 2.1%

20 to 24 Years 5.5% 6.0% 5.9%

25 to 29 Years 7.3% 7.1% 7.0%

30 to 34 Years 7.2% 6.5% 6.5%

35 to 39 Years 7.5% 7.0% 6.9%

40 to 49 Years 11.0% 10.6% 10.7%

50 to 59 Years 12.9% 12.1% 12.3%

60 to 64 Years 6.9% 6.8% 6.9%

65 to 69 Years 5.1% 5.1% 5.2%

70 to 74 Years 5.0% 4.2% 4.2%

Age 75+ 7.4% 8.6% 8.4%
    

2021 Median Age 38.9 38.1 38.3

2021 Population 25 + by Education Level 1,219 8,931 9,751

Elementary (0-8) 0.79% 2.14% 2.59%

Some High School (9-11) 3.67% 4.51% 4.72%

High School Graduate (12) 25.78% 27.34% 27.63%

Some College (13-15) 33.82% 25.42% 25.40%

Associates Degree Only 6.53% 8.65% 8.72%

Bachelors Degree Only 19.51% 20.98% 20.39%

Graduate Degree 9.44% 10.34% 9.94%
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2095 E Kansas Ave, McPherson, KS 67460

LIOR REGENSTREIF
SENIOR MANAGING DIRECTOR INVESTMENTS

SENIOR DIRECTOR, NET LEASED PROPERTIES GROUP
ENCINO OFFICE

Tel: (818) 212-2730
Fax: (818) 212-2710

Lior.Regenstreif@marcusmillichap.com
License: CA  01267761




