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HIGHLIGHTS

IDEALLY LOCATED

CREDIT TENANT INVESTMENT
• Brand New 10 Year Lease

• Corporate Guaranty

• Great Frontage directly off Midland Dr

• High Traffic Counts:

• Midland Dr:  19,000+ ADT

• 4000 S: 9,000+ ADT

• High Growth Area for Retail 

• Across the Street From Planned Walmart Development

•  Located Just West of Hill Air Force Base

• Largest Single Site Employer in the State of Utah

• 25,000 + employees

BRAND NEW BUILDING
• New Prototype Starbucks Building

• 2,288 SF Building With Drive Thru 

• Large Parcel -0.67 AC
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INVESTMENT SUMMARY
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PRICE $2,851,000

CAP RATE 4.75%

ANNUAL RENT $135,437

TERM 10 Years

RENT COMMENCEMENT 11/11/2022

LEASE TYPE Triple Net Lease

LL RESPONSIBILITIES Roof & Structure

GUARANTY Corporate

INCREASES 10% Every 5 Years

OPTIONS 4-5 Year Options

GLA 2,288 SF

LOT SIZE 0.67 AC

DRIVE THRU Yes
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TENANT SUMMARY
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As the preeminent coffee company and coffeehouse chain, Star-
bucks (NASDAQ: SBUX) operates over 32,000 locations in more 
than 75 countries and serves nearly five billion cups of coffee an-
nually. Furthermore, the Company is the largest coffee provider 
in the world and benefits from its strong brand loyalty. Starbucks 
has performed very well in recent years, exhibiting steady reve-
nue growth. The company was highly resilient in the face of the 
COVID-19 and quarterly revenues are already exceeding pre-pan-
demic levels. The company continues opening new locations at a 
rapid rate, while existing stores have also experienced growth—
Starbucks has experienced average annual comparable store 
sales growth of more than 4% since 2015.

$30.3 BILLION 
ANNUAL REVENUE

PUBLIC
NASDAQ: SBUX

32,000 + 
LOCATIONS

383,000
EMPLOYEES
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POPULATION 11,283 70,082 158,739

AVG. HOUSEHOLD INCOME $78,869 $85,953 $83,543

HOUSEHOLDS 3,802 23,181 52,485

BUSINESSES 85 1,760 4,861

DAYTIME POPULATION 2,870 37,896 106,480

1 MILE 3 MILE 5 MILEDEMOGRAPHICS
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With 3 distinct geographic regions, five national parks, 45 state parks, 5 national historic sites & trails,
and a dozen national monuments, Utah’s recreational opportunities have consistently captured the
attention of millions of visitors every year. Utah’s location at the crossroads of the western United
States means travelers enjoy easy access to The Greatest Snow on Earth, The Mighty Five national
parks and everything in between. From backpacking to snowboarding, river rafting to bouldering,
Utah offers outdoor attractions for anyone and everyone to enjoy.

With a combination of strong employment growth, a vibrant tech industry and collaboration between
business, labor and government, Utah’s economy is booming like never before. In U.S. News & World
Report’s 2019 Best State Rankings, Utah ranked No. 1 for employment, No. 2 in economy, No. 3 for
infrastructure, No. 4 overall, and No. 5 for both fiscal stability and business environment. As the
nation’s youngest state with a median age of 31, fast-growing companies have been able to heavily
count on a deep pool of young, educated job candidates from Brigham Young University and the
University of Utah. With low taxes, a strong business climate, and a healthy education system as well,
it’s no wonder that Utah ranks among the fastest-growing states in the nation.
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This Offering Memorandum has been prepared by Legend Investment Group (LIG) for use by a limited number of parties and has been obtained from sources 
believed reliable. While we do not doubt its accuracy, we have not verified it, and make no guarantee, warranty or representation about it. It is your responsibility to 
confirm, independently, its accuracy and completeness. All projections have been developed by LIG, Owner and designated sources, are based upon assumptions 
relating to the general economy, competition, and other factors beyond the control of Owner, and therefore are subject to variation. No representation is made 
by LIG or Owner as to the accuracy or completeness of the information contained herein, and nothing contained herein is or shall be relied on as a promise 
or representation as to the future performance of the property. Although the information contained herein is believed to be correct, Owner and its employees 
disclaim any responsibility for inaccuracies and expect prospective purchasers to exercise independent due diligence in verifying all such information. Further, 
LIG, Owner and their employees disclaim any and all liability for representations and warranties, expressed and implied, contained in, or for omissions from, the 
Offering Memorandum or any other written or oral communication transmitted or made available to the recipient. The Offering Memorandum does not constitute 
a representation that there has been no change in the business or affairs of the property or Owner since the date of preparation of the Offering Memorandum. 
Analysis and verification of the information contained in the Offering Memorandum is solely the responsibility of the prospective purchaser.

Additional information and an opportunity to inspect the property will be made available upon written request to interested and qualified prospective investors. 
Owner and LIG each expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or offers regarding the property and/or 
terminate discussions with any entity at any time with or without notice. Owner shall have no legal commitment or obligations to any entity reviewing this 
Offering Memorandum or making an offer to purchase the property unless and until such offer is approved by Owner, a written agreement for the purchase of 
the property has been fully executed, delivered and approved by Owner and its legal counsel, and any obligations set by Owner thereunder have been satisfied 
or waived.

This Offering Memorandum and the contents, except such information, which is a matter of public record or is provided in sources available to the public, are of 
a confidential nature. By accepting this Offering Memorandum, you agree that you will hold and treat it in the strictest confidence, that you will not photocopy 
or duplicate it, that you will not disclose this Offering Memorandum or any of the contents to any other entity (except to outside advisors retained by you, if 
necessary, for your determination of whether or not to make a proposal and from whom you have obtained an agreement of confidentiality) without the prior 
written authorization of Owner or LIG and that you will use the information in this Offering Memorandum for the sole purpose of evaluating your interest in the 
property and you will not use the Offering Memorandum or any of the contents in any fashion or manner detrimental to the interest of Owner or LIG. If you have 
no interest in the property, please return the Offering Memorandum forthwith.
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