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$915,000 | 6.84% CAP
Substantial Investment by Tenant in This Mission Critical
Industrial Facility

NN Lease Sherwin-Williams Product Finishes Facility With 2.5
Years Remaining

Recent Third Party Reports, Including Clean Environmentals

Contact Agent for Information About Store Sales

Located 7.1 Miles From Memphis International Airport Which is
the FedEx Express Global Hub

Close Proximity to Major Interstate-55 (1.4 Miles Away) & U.S.
Highway 51 (0.2 Miles Away) Providing Additional Customer
Traffic to Ideal Location

Directly Adjacent to new 810K SF Stateline West Distribution
Center

Dense 5 Mile Demographics With 140K+ Residents

Situated off of Stateline Rd W (14,259 VPD) - the Border Between
Mississippi and Tennessee

SOUTHAVEN, MS

EXCLUSIVELY MARKETED BY:

TYLER PETERSON
913.515.7652 | tyler@trinityreis.com

FORBES SCOTT
817.729.1756 | f.scott@trinityreis.com

RIDG TERRY
325.725.0795 | r.terry@trinityreis.com

Building Area: 10,000 SF

Land Area: 1.05 AC

Year Built: 1996

Guarantor: The Sherwin-Williams Company

Price Per SF: $91.50

Base Annual Rent: $64,500

NOI: $62,555.32

Rent Per SF: $6.45

Rent Commencement Date: 12/15/1996

Lease Expiration Date: 9/30/2025

Lease Term Remaining: 2.5 Years

Lease Type: NN

PROPERTY DETAILS:

INVESTMENT OVERVIEW:

Sherwin Williams
Company Ranks on the

Fortune 500 List,
Generating Revenue
Exceeding $18.36B

Sherwin Williams
Branded Products

are Sold Exclusively
Through Over 4,696

Paint Stores 

In July, Sherwin
Williams Announced

Plans for New $300M
Headquarters in

Downtown Cleveland
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Term

Current Term

Two (2), 5-Year 
Options; 9.15% & 
9.22% Increases

10/1/2030-9/30/2035

Base Annual Rent

12/15/1996 - 9/30/2025

10/1/2025 - 9/30/2030

$76,896

Rent Per SF

$64,500

$70,404

$7.69

$6.45

$7.04

ANNUALIZED OPERATING DATA
TAXES

PAID BY TENANT

Sherwin-Williams shall at all times be solely responsible for and shall pay
before delinquency all municipal, county, state or federal taxes assessed or
levied against any leasehold interest hereunder or any personal property
of any kind owned, installed or used by Sherwin-Williams. Property tax
base year is $720.68.

INSURANCE
PAID BY TENANT

Sherwin-Williams shall, during the entire term hereof, keep in full force and effect, a policy
of public liability and property damage insurance with respect to the leased premises,
and the business operated by Sherwin-Williams…
Lessor shall, during the entire term hereof, keep in full force and effect, a policy of public
liability and property damage insurance with respect to the leased premises. Insurance
base year is $1,224. 

HVAC
PAID BY  TENANT

Sherwin-Williams shall be responsible for making necessary repairs and maintenance to the
heating and/or air conditioning systems serving the premises; provide, however, that landlord shall
reimburse Sherwin-Williams all cost and expense for such repairs and maintenance in excess of One
Thousand and 00/100 Dollars ($1,000) accumulating during any twelve (12) month period.
Landlord agrees to pay to Sherwin-Williams the amount of such excess on demand, and if not so
paid, Sherwin-Williams may deduct such amount from rent due or to become due.

PARKING/ROOF/STRUC.
PAID BY LANDLORD

Parking: Lessor shall maintain, repair and make necessary replacements to the parking area
(including, but not limited to, the striping of lanes), driveways and sidewalks.  
Roof & Structure: Lessor Shall make all structural repairs to the building and premises, whether
interior or exterior, and shall repair and maintain in good condition the exterior of the premises
including but not limited to, the roof, walls, foundation, gutters and downspouts.

R
ES

P
O

N
SI

B
IL

IT
IE

S 
B

R
E

A
K

D
O

W
N

8955 1ST INDUSTRIAL DR | SOUTHAVEN, MSLEASE ABSTRACT



T R I N I T Y R E I S . C O M

TOTAL POPULATION
1 Mile 3 Mile 5 Mile

2010 Census 6,040 61,835 140,192
2022 Estimated 6,083 61,880 139,338
2027 Projected 6,162 62,115 140,558

POPULATION GROWTH

1 Mile 3 Mile 5 Mile
2010 - 2022 0.71% 0.07% (0.06%)
2022 - 2027 1.63% 0.38% 0.88%

HOUSEHOLD INCOME

1 Mile 3 Mile 5 Mile
Median $47,634 $48,798 $49,509

Average $59,954 $60,661 $64,307

Demographic data provided by CoStar
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8955 1ST INDUSTRIAL DR | SOUTHAVEN, MSDISCLAIMER

All materials and information received or derived from Trinity Real Estate Investment Services its directors, officers, agents, advisors, affiliates and/or
any third party sources are provided without representation or warranty as to completeness, veracity, or accuracy, condition of the property, compliance
or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither Trinity Real Estate Investment Services its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or
implied, as to accuracy or completeness of the any materials or information provided, derived, or received. Materials and information from any source,
whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these
and other matters of significance to such party. Trinity Real Estate Investment Services will not investigate or verify any such matters or conduct due
diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and
investigations including through appropriate third party independent professionals selected by such party. All financial data should be verified by the
party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. Trinity Real Estate
Investment Services makes no warranties and/or representations regarding the veracity, completeness, or relevance of any financial data or
assumptions. Trinity Real Estate Investment Services does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or
performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents can be
established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions,
vacancy factors and other issues in order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a
title officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects, contractors, other consultants and governmental agencies. All
properties and services are marketed by Trinity Real Estate Investment Services in compliance with all applicable fair housing and equal opportunity
laws.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty
or representation about it. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or
financing, or withdrawal without notice. We include projections, opinions, assumptions or estimates for example only, and they may not represent
current or future performance of the property. You and your tax and legal advisors should conduct your own investigation of the property and
transaction.
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY

BROKER OF RECORD

TYLER PETERSON FORBES SCOTT RIDG TERRY
913.515.7652 817.729.1756 325.725.0795
tyler@trinityreis.com f.scott@trinityreis.com r.terry@trinityreis.com

BRIAN BROCKMAN
Bang Realty of Mississippi Inc.
MS #21542


