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A C T U A L  P R O P E R T Y  I M A G E

P R I CE $2 ,351 ,954

CA P 6 . 74%

NO I  $158 ,53 1

P R I CE  P ER  SF $66 . 76

G U A RA NT O R Corp o ra te

OFFERING SUMMARY

A D D RESS 1350  S ta ff ord  D r

P r i nce ton ,  WV  24740

CO U NT Y M e rce r

B U I L D I NG  A REA 35 ,229  SF

L A ND A REA 4 . 0 A C

YE A R B U I L T 1977

PROPERTY SUMMARY

INVESTMENT 
SUMMARY

P a ra Se l l a nd Sa nds I nve s tm e nt G roup A re P le a se d to P re se n t

Exc lu s i ve l y F o r Sa l e the 35 ,229 SF B i g L o t s L oca te d a t 1350

S ta ff ord D r i ve i n P r i nce ton , WV . T h i s I nve s tm e nt O p p or tun i t y

I nc lude s a S i ng l e T e na n t B i g L o t s Wi th L ong T e rm O ccup a ncy

H i s to ry a nd M i n i m a l M a na g e m e nt , S t a b le Ca sh F low P r i ce d

B e low Re p l a ce m e nt Cos t , P rov i d i ng F o r a U n i que I nve s tm e nt .
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HIGHLIGHTS
B I G  L O T S

SINGLE TENANT BIG LOTS WITH 26+ YEAR OCCUPANCY
HISTORY WITH ABOVE NATIONAL AVERAGE STORE SALES

§ P u b l i c l y T r a d e d , N a t i o n a l T e n a n t – 1 0 0 % L e a s e d t o B i g L o t s ( N Y S E : B I G )
W i t h a M a r k e t C a p o f $ 1 . 3 5 B i l l i o n

§ B i g L o t s W a s F o u n d e d i n 1 9 6 7 a n d C u r r e n t l y H a s 1 , 4 4 0 L o c a t i o n s i n 4 7
S t a t e s ; D u r i n g t h e P a n d e m i c , B i g L o t s S t o c k E x p e r i e n c e d a S i g n i fi c a n t
I n c r e a s e i n V a l u e A l o n g W i t h E x p o n e n t i a l G r o w t h i n S t o r e S a l e s
N a t i o n a l l y P r o v i n g t o B e a N a t i o n a l N e e d s B a s e d R e t a i l e r

§ B i g L o t s T o o k O v e r t h e B u i l d i n g F r o m K r o g e r C o . i n 1 9 9 6 a n d H a s
O p e r a t e d a t T h i s L o c a t i o n F o r O v e r 2 6 Y e a r s

§ S t o r e S a l e s H a v e P r o v e n B i g L o t s i s a M a r k e t L e a d i n g R e t a i l e r W i t h i n
P r i n c e t o n a n d T h i s L o c a t i o n W e l l A b o v e t h e N a t i o n a l A v e r a g e

LOW MANAGEMENT, STABLE CASH FLOW PRICED BELOW
REPLACEMENT COST

§ G i v e n B i g L o t s H a s S t a y e d C o m m i t t e d t o T h i s L o c a t i o n , a N e w I n v e s t o r
S h o u l d H a v e H i g h C o n fi d e n c e T h a t B i g L o t s W i l l R e n e w T h e i r L e a s e
T e r m W h e t h e r T h r o u g h a n E x t e n s i o n o n t h e I n i t i a l T e r m o r R o l l i n g I n t o
t h e O p t i o n P e r i o d s

§ B i g L o t s i s P r i c e d a t $ 6 6 . 7 6 P S F W e l l B e l o w R e p l a c e m e n t C o s t

BIG LOTS IS A NATIONAL LEADING DISCOUNT NEEDS RETAILER

§ A s I n f l a t i o n C o n t i n u e s a n d C o n s u m e r S p e n d i n g T r e n d s C h a n g e a n d
A d o p t , M o r e P e o p l e W i l l S h o p a t D i s c o u n t R e t a i l e r s S u c h a s B i g L o t s

§ O v e r t h e P a s t T h r e e Y e a r s t h e C o m p a n y ' s R e v e n u e S u r g e d a s C u s t o m e r s
F l o c k e d t o I t s S t o r e s a n d E - C o m m e r c e P o r t a l s R e s u l t i n g i n a n A n n u a l
A v e r a g e R e v e n u e P e r S h a r e G r o w t h R a t e o f 1 3 . 0 0 %

§ B i g L o t s C u r r e n t l y H a s a 2 0 2 2 T T M R e v e n u e o f $ 5 . 9 0 B i l l i o n a n d
E B I T D A o f $ 0 . 2 5 B i l l i o n R e f l e c t i n g a M a r g i n o f 4 . 2 4 %

LOCATED ON MAIN RETAIL CORRIDOR CONSISTING OF
SYNERGISTIC MIX OF TENANTS

§ S t r a t e g i c a l l y L o c a t e d B e t w e e n t h e M a i n H i g h w a y s H w y 1 9 a n d H w y 4 6 0 ;
B i g L o t s i s L o c a t e d o n M a i n R e t a i l C o r r i d o r F o r P r i n c e t o n , W V

§ L o c a t e d W i t h i n P r i m a r y R e t a i l C o r r i d o r C o n s i s t i n g o f H i g h B a r r i e r s t o
E n t r y a n d L o w P r o b a b i l i t y F o r D i r e c t R e t a i l C o m p e t i t o r s t o E n t e r t h e
M a r k e t

§ B i g L o t s S e r v e s a s t h e A n c h o r T e n a n t A m o n g s t a H i g h l y C o m p l e m e n t a r y
M i x o f R e t a i l T e n a n t s D r a w i n g i n C o n s u m e r s F o r V a r i o u s N e e d s

§ N e i g h b o r i n g T e n a n t s I n c l u d e : W a l g r e e n s , M c D o n a l d ’ s , A a r o n ’ s , H a r d e e ’ s
a n d T r u i s t
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TENANT Big Lots

PREMISES A Bui lding of Approximately 35,229 SF

LEASE COMMENCEMENT January 6, 1976

LEASE EXPIRATION October 31, 2026

LEASE TERM 4+ Years Remaining

RENEWAL OPTIONS 2 x 5 Years

RENT INCREASES $0.50/SF At Options

LEASE TYPE Triple Net (NNN)

USE Big Box

PROPERTY TAXES Tenant’s Responsibi l i ty

INSURANCE Tenant’s Responsibi l i ty

COMMON AREA Tenant’s Responsibi l i ty

ROOF & STRUCTURE Landlord’s Responsibi l i ty

REPAIRS & MAINTENANCE Landlord’s Responsibi l i ty

HVAC Tenant’s Responsibi l i ty

UTILITIES Tenant’s Responsibi l i ty

RIGHT OF FIRST REFUSAL No

LEASE SUMMARY

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

35 ,229  SF $158 ,530 .50 $4 .50  

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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P R I N C E T O N  | M E R C E R  C O U N T Y  | W E S T  V I R G N I A

Princeton, is a city in and the county seat of Mercer County, West Virginia. The city is coined the "Heart
of Mercer County" or the "Jewel of the South" in past decades. It is part of the Bluefield, WV-VA
micropolitan area. The City of Princeton offers progressive development in a fine community where
families can live safely and serenely. Princeton also serves at the “Gateway to Four Seasons Country”
with honor and pride, realizing our importance as a strategic location for the entire area. Princeton is
well-known throughout the state as one of West Virginia’s bright spots because of our progressive
attitude and immeasurable potential. According to the United States Census Bureau, the city has a total
area of 3.05 square miles. The City of Princeton had a population of 5,927 as of July 1, 2021.

Blessed with beautiful surroundings in the southern part of the state, Princeton offers a special quality
of life for families and an ideal location for business and industry. The City of Princeton is uniquely
positioned to take advantage of major opportunities that other municipalities can only dream about. The
signs of economic prosperity and progress are everywhere. Princeton remains West Virginia’s “business
friendly” city. Princeton is a prime location situated along two major transportation corridors – Interstate
77 and US Route 460. The education, health and social service industry employs more Princeton
residents than any other industry. In the retail sector, Chain stores like Walmart, Lowe’s the hotel and
restaurants are a part of Princeton’s economy. Higher education and healthcare services are now the
predominant fields of employment in the county. Also a number of small machinist shops, suppliers to
the coal industry, and other entities employee laborers in the county. Top employers in the area include:
Mercer County Board of Education, Princeton Community Hospital Association, Inc., Echosphere LLC,
Bluefield Regional Medical Center, Wal-Mart Associates Inc

The cultural hub The Chuck Mathena Center contains a 1,000-seat theater and meeting rooms for civic
groups and events. Concerts, comedies and dance are also performed at the center. Princeton Railroad
Museum focuses on the Virginia Railway and the Norfolk Western Line. r Robert B. McNutt House is
currently the oldest house in Princeton and the headquarters of the Princeton Mercer County Chamber
of Commerce. H.P. Hunnicutt Field is named for the founders of the H.P. And Anne S. Hunnicutt
Fondation. Princeton has been awarded an Appalachian League franchise. Nestled on the shores of a
picturesque lake in Mercer County, Glenwood Recreational Park is a little-known gem. The park offers
residents and visitors a wide range of recreational activities which will appeal to all members of the
family. Other attractions include: Out of the Box Room Escape, Cheap Thrill Records, HMSHost and the
Lake Shawnee Amusement Park. The Princeton Street Fair will feature Live Music and other exciting
performances, waterslides, lazer tag, The Meltdown, a car show, a live art mashup, a petting zoo &
more!

P R I NCE TO N S TR E E T FAI R  

P R I NCE TO N,  WV

P R I NCE TO N CO MMU NI TY HO S P I TAL 
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3  M I L ES 5  M I L ES 10  M I L ES

P O P U L A T I O N 18 ,599 28 ,038 51 ,637

A V ERA G E HH 
I NC O M E

$56 ,769 $58 ,519 $55 ,604

(19,275 VPD)

(1
6,7

55 V
PD)

(27,305 VPD)

Big Laurel Hwy
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TENANT PROFILE
B I G  L O T S

Big Lots ! , Inc . i s an Amer ican reta i l company headquartered in
Columbus , Ohio with 1,440 stores in 47 states . The Big Lots chain
traces i ts h is tory back to 1967 when Consol idated Stores Corporat ion
was formed in Ohio by Sol Shenk. In 1970 the company began
operat ing as Consol idated Internat ional . Over the years the chain
grew to inc lude stores doing bus iness as Big Lots , Odd Lots , Mac
Frugal ’ s Barga ins* Closeouts , and Pic ‘N ’ Save. In 2001 the array of
store names and company ident i ty were converted to a s ingle nat ional
brand: Big Lots .

From the c loseout store roots to the entrance into discount reta i l ing ,
B ig Lots core purpose of help ing people save money on al l k inds of
products has stayed the same. But the needs of customers have
expanded dramat ica l ly . Today, the company offers an extens ive
assortment of brand-name items and qual i ty products , inc lud ing food,
furn i ture , seasonal i tems, e lectron ics and accessor ies , home décor ,
toys , and gi f ts . The company is dedicated to fr iendly serv ice ,
trustworthy value, and affordable so lut ions in every season and
category – furn i ture , food, décor , and more.

HEADQUARTERS
Columbus, OH

COMPANY TYPE
NYSE: BIG

FOUNDED
1967

# OF LOCATIONS
1,440

WEBSITE
biglots.com
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CONFIDENTIALITY 
AGREEMENT

S A N D S  I N V E S T M E N T  G R O U P
A C T U A L  P R O P E R T Y  I M A G E

The i n f o rma t i o n con t a i n ed i n t h e fo l l ow i n g Of f e r i n g Memo randum i s p rop r i e t a r y a nd
s t r i c t l y c on f i d en t i a l . I t i s i n t e nded to be r e v i ewed on l y by the pa r t y r e c e i v i n g i t f r om
Sand s I n ve s tmen t G roup ( S IG ) a nd Pa r a S e l l a nd shou l d no t be made a va i l a b l e t o any
o the r pe r s on o r en t i t y w i t hou t t h e wr i t t e n con sen t o f S IG and Pa r a Se l l .

T h i s O f f e r i n g Memo randum ha s been p r epa r ed to p ro v i d e summa ry , unve r i f i e d
i n f o rma t i o n to p ro spe c t i v e pu r c h a s e r s , a nd to e s t a b l i s h on l y a p r e l im i n a r y l e ve l o f
i n t e r e s t i n t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed he r e i n i s no t a s ub s t i t u t e f o r a t ho rough due d i l i g e n c e
i n ve s t i g a t i o n , a nd make s no wa r r a n t y o r r e p r e s en t a t i o n , w i t h r e s pe c t t o t h e i n come o r
e x pen se s f o r t h e sub j e c t p rope r t y , t h e f u t u r e p ro j e c t e d f i n a n c i a l p e r f o rmance o f t h e
p rope r t y , t h e s i z e a nd squa r e f oo t a g e o f t h e p rope r t y a nd imp ro vemen t s , t h e p r e s en c e
o r a b s en ce o f c on t am i n a t i n g s ub s t a n c e s , PCB ’ s o r a s be s t o s , t h e comp l i a n c e w i t h S t a t e
a nd Fede r a l r e gu l a t i o n s , t h e phy s i c a l c o nd i t i o n o f t h e imp ro vemen t s t h e r eon , o r t h e
f i n a n c i a l c o nd i t i o n o r bu s i n e s s p ro spe c t s o f a ny t e n an t , o r a ny t e n an t ’ s p l a n s o r
i n t e n t i o n s t o con t i n ue i t s o c cupanc y o f t h e sub j e c t p rope r t y .

The i n f o rma t i o n con t a i n ed i n t h i s O f f e r i n g Memo randum ha s been ob t a i n ed f r om
sou r c e s we be l i e v e to be r e l i a b l e ; howeve r , S IG and Pa r a S e l l h a ve no t ve r i f i e d , a nd
w i l l n o t v e r i f y , a n y o f t h e i n f o rma t i o n con t a i n ed he r e i n , no r h a ve S IG and Pa r a Se l l
c o nduc t ed any i n ve s t i g a t i o n r e g a r d i n g t h e s e ma t t e r s a nd make s no wa r r a n t y o r
r e p r e s en t a t i o n wha t s o e ve r r e g a r d i n g t h e a c cu r a c y o r c omp l e t e ne s s o f t h e i n f o rma t i o n
p ro v i d ed . A l l p o t e n t i a l b u ye r s mus t t a k e app rop r i a t e mea su r e s t o ve r i f y a l l o f t h e
i n f o rma t i o n s e t f o r t h he r e i n .

B y r e c e i p t o f t h i s Memo randum , you a g r e e th a t t h i s Memo randum and i t s c on t en t s a r e
o f c on f i d en t i a l n a t u r e , t h a t you w i l l h o l d a nd t r e a t i t i n t h e s t r i c t e s t c on f i d en c e and
th a t you w i l l n o t d i s c l o s e i t s c on t en t s i n a ny manne r de t r imen t a l t o t h e i n t e r e s t o f t h e
Owne r . Y ou a l s o a g r e e th a t b y a c c ep t i n g t h i s Memo randum you ag r e e to r e l e a s e S IG
and Pa r a Se l l a nd ho l d i t h a rm l e s s f r om any k i nd o f c l a im , c o s t , e x pen s e , o r l i a b i l i t y
a r i s i n g ou t o f you r i n ve s t i g a t i o n and /o r pu r c h a s e o f t h i s p r ope r t y .
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