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NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be
made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective
purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has
not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and
square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this
Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus &
Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers

must take appropriate measures to verify all of the information set forth herein.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not intended to
indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus &
Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

RENT DISCLAIMER

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus & Millichap
makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and Buyer and its
advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially given the
unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser.
Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not
act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for
questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential volatility created by COVID-19, all potential
buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.
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NET LEASE DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this
information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever
about the accuracy or completeness of any information provided.

As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any
purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any
obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property.
The value of a Net Lease property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any Net Lease property to determine to your satisfaction
with the suitability of the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial
documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.
Similarly, the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no
record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may
fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of
tenant history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any
long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to
negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or
liability arising out of your investigation and/or purchase of this Net Lease property.
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OFFERING SUMMARY
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Listing Price

$1,550,000

FINANCIAL
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Cap Rate
5.16%

Price/SF
$420.28

$1,550,000
$80,000
5.16%
$420.28

$1.81

Absolute Net
Franchisee Guarantee
12/31/2030

3,688 SF

0.87 Acres (37,897 SF)

2005

-

S
T

e




BOJANGLES'

1235 Jesse Jewell Pkwy, Gainesville, GA 30501

INVESTMENT OVERVIEW

Absolute NNN Leased Bojangles' operated by a 20-Unit Franchisee. The lease features 10 percent rent increases every five years. Jesse
Jewell Parkway averages 29,800 vehicles passing daily. The population exceeds 76,000 (five mile) with average household income
exceeding $77,000 (five mile). Subject Property is located in a high-traffic retail corridor, nearby tenants include AutoZone, Burger

King, Taco Bell, Pizza Hut, Subway, Arby’s, LongHorn Steakhouse, and many other nationally recognized retailers.

INVESTMENT HIGHLIGHTS
Absolute NNN Lease - Zero Landlord Responsibilities

Lease Guaranteed by a 20-Unit Bojangles' Franchisee

10 Percent Rent Increases Every 5 Years
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Bojangles' // PROPERTY PHOTOS
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Bojangles' // TENANT PROFILES

Famous Chicken ‘'n Biscuits

TENANT OVERVIEW

Company: Bojangles'

Founded: 1977

Locations: 760+

Headquarters: Charlotte, NC

Website: https://www.bojangles.com/
TENANT SUMMARY

Bojangles, is an American regional chain of fast food restaurants that specializes in cajun-
seasoned fried chicken and buttermilk biscuits that primarily serves the Southeastern
United States. The company operates over 760 locations across 14 states.

PROPERTY INFORMATION | 12



REGIONAL MAP // Bojangles'
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Bojangles' // RETAILER MAP
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Bojangles' // FINANCIAL DETAILS

PROPERTY SUMMARY

THE OFFERING RENT SCHEDULE

Price $1,550,000 YEAR ANNUAL RENT MONTHLY RENT RENT/SF  CAP RATE

Capitalization Rate 5.16% Current $80,000 $6,667 $21.69 5.16%

Price/SF $420.28 2025-2030 $88,000 $7,333 $23.86 5.68%
Option 1 $96.,800 $8,067 $26.25 6.25%

PROPERTY DESCRIPTION Option 2 $106,480 $8,873 $28.87 6.87%

Year Built / Renovated 2005/2015 Option 3 $117,128 $9,761 $31.76 7.56%

Gross Leasable Area 3,688 SF Option 4 $128,841 $10,737 $34.94 8.31%

Type of Ownership Fee Simple

Lot Size 0.87 Acres

LEASE SUMMARY

Tenant Bojangles'

Rent Increases

10% Every 5-Years

Guarantor Franchisee Guarantee
Lease Type Absolute Net
Lease Commencement 05/01/2020
Lease Expiration 12/31/2030

Renewal Options

Four 5-Year Options

Term Remaining on Lease (Yrs)

8 Years

Landlord Responsibility

None

Tenant Responsibility

Roof & Structure

FINANCIAL ANALYSIS | 16
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// MARKET OVERVIEW

ATHENS

Athens is known as the home of the University of Georgia, which has a student
enrollment of more than 37,000. The metro is located in Northeastern Georgia,
approximately 60 miles east of Atlanta, and consists of Clarke, Madison, Oconee and
Oglethorpe counties. The market has roughly 216,000 residents, with nearly half in
consolidated Athens-Clark County. Growth is occurring at a faster pace than the
national average. Over the next five years, the market is forecast to add 9,700

residents and 3,900 households.
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METRO HIGHLIGHTS

UNIVERSITY OF GEORGIA
With nearly 10,900 employees, the University of Georgia has a $6.5 billion impact on the state.

MANUFACTURING INDUSTRY

Several pharmaceutical manufacturing firms operate out of the metro, particularly in the city of
Athens. Companies include Janssen Pharmaceuticals.

EDUCATED WORKFORCE
Approximately 37 percent of residents aged 25 and older hold a bachelor’s degree; of these, 19

percent also have a graduate or professional degree.

ECONOMY

= The local economy features a variety of employers including young tech companies and pharmaceutical
manufacturing.

= An educated and skilled labor force attracts companies to the area. Newer startup incubators include
Roundsphere and Four Athens. These companies are striving to turn Athens into the tech hub of the
Southeast.

|

The university’s biotechnology research centers represent another driving force behind Athens’
economic development.

DEMOGRAPHICS

b & k & ~ 2021 MEDIAN

2021 2021
POPULATION: HOUSEHOLDS: MEDIAN AGE: HOUSEHOLD INCOME:
216K 82K 32.9 $53,900

Growth
2021-2026*:

4.5%

Growth
2021-2026*:

4.8%

U.S. Median:

38.4

U.S. Median:

$65,700

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics; U.S. Census Bureau
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POPULATION
2026 Projection
2021 Estimate
2010 Census

2000 Census
HOUSEHOLD INCOME
Average

Median

Per Capita
HOUSEHOLDS
2026 Projection
2021 Estimate
2010 Census

2000 Census
HOUSING

Median Home Value
EMPLOYMENT

4 2021 Daytime Population

2021 Unemployment

Average Time Traveled (Minutes)
EDUCATIONAL ATTAINMENT
High School Graduate (12)

Some College (13-15)

Associate Degree Only

Bachelor's Degree Only

Graduate Degree

1 Mile
8,125
7,841
7,098
7,965

$52,974
$36,250
$13,994

2,098
2,029
1,819
1,890

$138,499

19,568
4.78%
29

25.86%
8.49%
1.93%
5.66%
2.90%

3 Miles
46,788
45,212
40,833
37,284

$71,495
$45,079
$22,667

14,665
14,130
12,588
11,709

$180,207

84,535
4.34%
28

26.33%
14.43%
4.46%
10.71%
6.67%

5 Miles
79,565
76,235
67,431
60,139

$77,719
$50,281
$25,898

26,364
25,035
21,676
19,610

$191,708

123,616
4.46%
28

28.31%
16.41%
4.95%
11.82%
7.93%



// DEMOGRAPHICS

Major Employers Employees
Wayne Farms Inc 9,000
Hall County Board Education 3,600

Northeast Georgia Med Ctr Inc-tNORTHEAST GEORGIA MEDICAL 2,600
CENT

Pilgrims Pride Corporation 1,600
Pilgrims Pride Corporation 1,500
Foundation Food Group Svcs LLC 1,500

Maxim Healthcare Services Inc 1,256

Assocted Halthcare Systems Inc 962
Fieldale Farms Corporation-Fieldale Further Processing 800
_:mesvmeo John Soules Acquisitions LLC-Pro View Foods 750
National Retail Brands Inc 600
Professional Personnel Svc Inc 578
Georgia Dept Transportation-Gainesville District Office 560
Gold Creek Foods LLC 558
IMS Gear Planetary Gears LLC-IMS Gear Planetary Gears 520
Piedmont LLC-Voyant Beauty 500
Southern Rtaurant Holdings LLC 500
Southland Container Corp 486
Cottrell Inc 450
Performance Food Group Inc-Performnce Fdservice - Atlanta 450
John Soules Acquisitions LLC 400
Koch Foods Incorporated-Koch Foods of Gainesville 400
Walmart Inc-Walmart 400
Americold Logistics LLC-Americold 400
Walmart Inc-Walmart 400
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