
Offering Memorandum

CVS/Pharmacy 
6110 The Plaza, Charlotte, NC 



This is a confidential Offering Memorandum intended solely for your 
own limited use to determine whether you wish to express any further 
interest in the property. This confidential memorandum contains brief, 
selected information pertaining to the business and affairs of the Site and 
has been prepared by Colliers International Florida, LLC, primarily from 
information supplied by the Owner. Although this confidential memorandum 
has been reviewed by representatives of the Owner, it does not propose to 
be all-inclusive, nor does it contain all the information which a prospective 
purchaser may require or desire. Neither the Owner, nor any of its officers, 
directors, employees or agents, nor Colliers International Florida, LLC, makes 
any representation or warranty, expressed or implied, as to the accuracy or 
completeness of this confidential memorandum or any of its contents, and no 
legal liability is assumed or is to be implied by any of the aforementioned with 
respect thereto.

Prospective offerors are advised to verify the information independently. 
The Owner reserves the right to change the price or any information in this 
Memorandum, or to withdraw the Site from the market at any time, without 
notice. This confidential memorandum shall not be deemed an indication 
of the state of affairs of the Property or the Owner, nor shall it constitute 
an indication that there has been no change in the business or affairs of the 
Property or the Owner since the date of preparation of this memorandum. By 
your receipt of this confidential memorandum, you agree that the information 
contained herein is of a confidential nature and you will not disclose this 
memorandum or any part of the contents to any other person, firm or entity 
without prior authorization from Colliers International Florida, LLC.

Offering Procedure

Offers should be submitted in the form of a standard non-binding Letter of 
Intent, which can be provided by the broker, and must specify the following:
• Price (Call for pricing guidance)
• Length of Inspection Period
• Length of Closing Period
• Amount of earnest money deposit at execution of a Purchase and   

Sale Contract
• Amount of additional deposit upon expiration of Inspection Period

Contact Us

Christopher Twist
Managing Director
+1 561 602 8390
christopher.twist@colliers.com

Colliers International Florida, LLC
200 E Broward Boulevard, Suite 120
Fort Lauderdale, FL 33301
colliers.com

Confidentiality & Disclaimer Statement
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The Twist Capital Team of Colliers is pleased to offer for 
sale, to qualified investors, the opportunity to acquire 
this freestanding CVS located in Charlotte, North 
Carolina.

This ±12,608 SF building is situated on approximately 
1.5 acres, occupied by CVS with a corporate guarantee. 
The lease has an expiration of June 30th, 2026 with two 
five-year renewal options and 5% increases with each 
renewal. Landlord is responsible for exterior and roof of 
the property. 

The asset is located at a signalized intersection and 
offers excellent accessibility and visibility. The building 
is situated in Charlotte, a dominant market, and serves 
the local trade area with a population of 95,611 within a 
three mile radius. 

The Property can be purchased in conjuction with 
additional net-leased retail properties comprised of a 
nine-property portfolio.  

Executive Summary

NN Investment Opportunity 

Investment Summary

Tenants CVS

Address 6110 The Plaza, Charlotte, NC 28215

Asking Price $3,523,361

NOI $209,640

Cap Rate 5.95%
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Property 
Highlights

• Recent 5-year renewal with scheduled increase 
showing CVS’ commitment to the site

• Two, 5-year renewal options with 5% increases

• 61,000 SF lot 

• Strategically situated on a signalized hard corner in a 
dense population area   

• Location allows for CVS to have a loyal customer base 
within the immediate area

• Directly in front of the Cochrane Collegiate Academy, a 
magnet school that serves grades 6-12 

• Rare, low replaceable rent 
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Retailer Overview
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Address 6110 The Plaza, Charlotte, North Carolina 28215

Property Size ±12,608 SF

Lot Size ±1.43 Acres

Year Built 1996

Tenant CVS

NOI $209,640 

Annual Rent $209,640 (Yearly), $17,470 (Month)

Rent Commencement April 4th, 1995

Lease Expiration  June 30th, 2026

Lease Guarantor Corporate Guarantee 

Lease Type NN

LL Responsibilities Roof and Structure

Options to Renew Two, Five-Year options

Rental Increases 5% increases with every option 

CVS
Charlotte, NC 28215

Summary



Tenant Profile

CVS Health Corp. engages in the provision of healthcare services. It operates 
through the following segments: Pharmacy Services, Retail or Long-Term 
Care, Health Care Benefits, and Corporate/Other. The Pharmacy Services 
segment offers pharmacy benefit management solutions. The Retail or 
Long-Term Care segment includes the sale of prescription drugs and an 
assortment of health and wellness products, and general merchandise. The 
Health Care Benefits segment offers traditional, voluntary, and consumer-
directed health insurance products and related services, including medical, 
pharmacy, dental and behavioral health plans, medical management 
capabilities, Medicare Advantage and Medicare Supplement plans, Medicare 
Part D prescription drug plan, Medicaid health care management services, 
and health information technology products and services. The Corporate/
Other segment is involved in providing management and administrative 
services. The company was founded by Stanley P. Goldstein and Ralph 
Hoagland in 1963 and is headquartered in Woonsocket, Rhode Island.

 

CVS Health Corp.
(NASDAQ: CVS)

One CVS Drive 
Woonsocket, RI 02895 
United States

www.cvshealth.com

Tenant Facts

Founded In: 1963
Locations ±9,900
Employees ±295,000
Industry: Retail Pharmacy
Headquarters: Woonsocket, RI 
Revenue: $290 billion
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Property Photo
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Aerial Photo
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Location Overview 

249,920     
Total Population in 
2021

95,292   
Total Households in 
2021

$69,259
Average Household 
Income in 2021

5 Miles

3 Miles

1 Mile

The property is located within the Charlotte, North Carolina market with strong demographics 
in an established trade area.  The building is strategically positioned on The Plaza and Milton 
Road with high visibility and easy access. Situated on a major arterial roadway, the building 
has excellent connectivity to surrounding amenities and major roadways with proximity to 
downtown Charlotte amenities and surrounding submarkets. 

Location Overview

Demographic Snapshot
(5 Mile Radius)
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Consumer Expenditures - 5 mile radius
Consumer
Expenditures

5 mile radius

Annual spending total

$5,691,055,145

Annual budget
expenditures

$1,670,030,818

Retail goods

Wealth & income

$49,618
Median household

income

$26,401
Per capita income

$39,916
Median disposable

income

$203,193
Median home value

$34,697
Median net worth

Annual household goods spending

$56,308,213

Housekeeping supplies

$159,905,976

Furnishings

$7,480,121

Household textiles

$46,931,296
Furniture

$25,505,019
Major appliances

$6,401,817
Housewares

Annual transportation spending

$680,114,273

Transportation total

$195,376,143

Payments on vehicles
excluding leases

$182,581,138

Gasoline & motor oil

$81,649,981

Vehicle maintenance &
repairs

$144,195,720

Vehicle insurance

$31,087,507

Leased vehicles

Annual entertainment/recreation spending

$224,379,730

Total
entertainment/rec

$12,759,614

Sports/rec/exercise
equipment

$2,483,922

Books

$3,510,858

Photo
equipment/supplies

$8,887,133

Toys/games/crafts/
hobbies

$85,267,777

TV/video/audio

2019 Annual food& alcohol spending

$685,550,250

Food total

$399,648,071

Food at home

$285,902,178

Food away from home

$44,262,387
Alcoholic beverages

total

$25,651,041
Alcoholic beveragesat

home

$18,611,346
Alcoholic beverages

away from home

2019 Annual apparel spending

$158,969,621

Total apparel & services

$30,969,070

Men`s apparel

$53,599,124

Women`s apparel

$24,573,563

Children`s apparel

$8,092,067

Infant apparel

$38,562,415

Footwear
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Area Overview

Photo credit: charlottenc.gov

Photo credits: insider.com

Charlotte, NC Overview 

Referred to as the Queen City, Charlotte is the country’s 17th largest 
metropolitan area. Approximately 65% (2.54 million) of the state’s population 
resides in the 13-county metro area. The strategic location of Charlotte 
allows the city to be reached by 53% of the U.S. population with only a two 
hour plane ride. The Charlotte MSA added 37,000 residents between 2016-
2017.

Areas within the Charlotte region offer different strengths that support the 
regional economy. Industry clusters provide a large share of jobs in the 
metro and give the state a competitive advantage in the U.S. and global 
economy.

Consistently ranked as one of the world’s best places to do business, 
Charlotte is a thriving economy built on a strong foundation of well-
respected companies and a highly-educated workforce. 

Fast Facts

• Ranked #1 Top Tech momentum market

• Ranked #1 in Best Place to Start a Business by Forbes Magazine

• Ranked #2 largest banking center in the United States by total assets

• Ranked #2 amongst southern cities for cost of living index at 96.2%

• Ranked No. 1 “Best Big City Bargains” based on housing affordability, 
economic strengths and livability by Money Magazine 

• The cost of living in the Charlotte MSA ranks 2.0% below the national 
average, according to Forbes.
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This document/email has been prepared by Colliers for advertising and general information only. Colliers makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the information including, but 

not limited to, warranties of content, accuracy and reliability. Any interested party should undertake their own inquiries as to the accuracy of the information. Colliers excludes unequivocally all inferred or implied terms, conditions and 

warranties arising out of this document and excludes all liability for loss and damages arising there from. This publication is the copyrighted property of Colliers and /or its licensor(s). © 2022. All rights reserved. This communication is 

not intended to cause or induce breach of an existing listing agreement. Colliers International Florida, LLC.
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Managing Director
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