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Summary

PRICE
$3,200,000.00

5.1% CAP Rate

ADDRESS
7515 Goodman Road
Olive Branch, MS 38654

APN
1-06-9-32-18-00001-00

NET OPERATING INCOME
$166,132

BUILDING/LOT
5,080 SF/1.21 Acres

YEAR BUILT
1998 / Remodeled 2005

TYPE OF OWNERSHIP
Fee Simple

Corporate Guarantee
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Strong Operator:
Apple Investors Group based in Boynton Beach, Florida. Apple Investors Group currently owns over 150
restaurants including Burger King, Applebee’s, and others

Zero Landlord Responsibilities

Absolute NNN Lease with Attractive Rent Increases
There are just under fifteen years of lease term remaining on an absolute NNN lease, with attractive six
and fourteen percent rent increases every five years.

Outparcel to Kroger

This freestanding Applebee’s occupies an outstanding location surrounded by a large number of national
retailers, including Walmart Supercenter, Lowe's, Home Depot, Target, Kroger, ALDI, Hobby Lobby,
HomeGoods, CVS, Walgreens, Chick-fil-A, Starbucks, McDonald’s, Wendy’s, Burger King, Arby's,
Zaxby’s, Taco Bell, Popeyes & others.

Strong Demographics and Population Growth
89,222 population in 5 miles with a projected growth rate of 10% within one miles by 2026.

Located on a High Traffic Corridor

Applebee’s is located on a high traffic corridor with visibility from Highway 305 (Goodman Road)
carrying an average of 37,000 vehicles per day.



Tenant Overview

TENANT SUMMARY RENT SCHEDULE

Site Address 7515 Goodman Road, Olive Branch, MS 38654 Lease Term Date Start Date End Annual Rent Per SF
PID 1-06-9-32-18-00001-00 Current 4/1/2022 3/31/2027 $166,132 $32.70
Square Footage 5,080 SF 4/1/2027 3/31/2032 $176,132 $34.67
Tenant Name Applebee's 4/1/2032 3/1/2037 $201,132 $39.59
Operator AIG TN Holding, LLC
Lease Guarantor Applebee’s IP, LLC, Applebee’s Holding’s, LLC,

Applebee’s Franchising, LLC 1" 4
Lease Commencement 8/1/2010 GOOd fOOd’ gOOd people'
Lease Expiration 3/1/2037 . . . . .

P Since it was founded in 1980, Applebee’s restaurants have been serving diners
Estoppel Request Time 10 Days with the goal to create a neighborhood, friendly-feeling experience. The chain
Renewal Options Four 5-Year expanded rapidly, becoming a full-fledged franchise system in 1985. In the
Notice for Options 11 Months 1990’s, Applebee’s wat&: one of.the. largest sit-down restaurant chains in the United

States and began publicly trading in 1991.
Website [Corporate] www.Applebees.com

Applebee’s was acquired by IHOP Corp. in 2007 for $2 Billion.

Today the chain has adapted to accommodate changing dining preferences
by consolidating store locations

Real Estate Tax Tenant is Responsible and offering convenience-based J‘

Property Insurance Tenant is Responsible services such as curbside pick- \

- ) ) up and online ordering, as well
Utilities Tenant is Responsible

as changing menu offerings 9
Roof & Structure Tenant is Responsible to include lower calorie entree p e ees
Parking Lot Tenant is Responsible options and drink options. '
HVAC Tenant is Responsible

SNDA Within 10 Days



Location Map
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Map With Retailers
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Close Up Aerial




Site Plan
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Demographics

Memphis:

2026 Projection 4,835 36,321 96,418

2021 Population 4,382 33,498 91,108 / @

2010 Census 3,681 27975 79,033 @

(240 Germantown

2000 Census 2,305 19,671 56,295 @ X

2021-2026 Annual Rate 1.99% 1.63% 114%

2010-2021 Annual Rate 1.56% 1.61% 1.27% Co
2000-2010 Annual Rate 479% 3.58% 3.45%

(55)
2026 Total Households 1,800 13,101 33,484 il
Southaven
2021 Total Households 1,635 12,096 31,642
2010 Households 1,365 10,108 27,380
Horn Lake

2000 Households 855 7,098 19,783

2021-2026 Annual Rate 1.94% 1.61% 114%

2010-2021 Annual Rate 1.62% 1.61% 1.29% @

2000-2010 Annual Rate 479% 3.60% 3.30% ‘ r

269
2021 AVG. HH INCOME $97,400 $86,018 $83,460 NP
pAA o (559 Byhalia
'.6 I Hernando
® () ON GOODMAN ROAD )

TRAFFIC

counts | 30.000 VPD
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Property Photos




Memphis Market Information
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BEST PLACES TO TRAVEL IN VISITORS IN 2018 WITH AN ECONOMIC LARGEST ECONOMIC ENGINE IN THE 27,000 STUDENTS
THE U.S. IN 2020. IMPACT OF $3.65 BILLION. STATE OF TENNESSEE - GENERATING ARE ENROLLED
- FORBES $58.8 BILLION TO THE STATE ECONOMY. AT 5 COLLEGES &

UNIVERSITIES

#21 $1BL 0% *+  Puwisis

PEDIATRIC CANCER HOSPITAL ADDITIONAL $1BILLION MEMPHIS POPULARLGELLS 20,000 STUDENTS
(ST. JUDE) INVESTMENT IN FEDEX MEMPHIS PROJECTED TO IN Screenshot ATTEND THE UNIVERSITY

- U.S. NEWS & WORLD REPORT HUB DONE BY 2025. BY 2040, OF MEMPHIS.




Disclaimer

The material contained in this Offering Memorandum shall be used for the purposes of evaluating the Property for acquisition and
shall not be used for any purpose or made available to any other person without the express written consent of GILL PROPERTIES
(“Broker”).

By accepting the Confidential Memorandum, you acknowledge and agree that: (1) all of the information contained herein and any
other information you will be receiving in connection with this transaction, whether oral, written or in any other form (collectively,
the “Materials”), is confidential; (2) you will not reproduce the Confidential Memorandum in whole or in part; (3) if you do not
wish to pursue this matter, you will return this Confidential Memorandum to GILL PROPERTIES as soon as practicable together with
all other materials relating to the Property which you may have received from GILL PROPERTIES; and (4) any proposed actions by
you which are inconsistent in any manner with the foregoing agreements will require the prior written consent of GILL PROPERTIES.
This Confidential Memorandum has been prepared by GILL PROPERTIES, based upon certain information pertaining to the Property
and any information obtained from GILL PROPERTIES to assist interested parties in making their own evaluation of the Property is
offered on a no representation or warranty provision other than customary warranties of title and is sold on an “as-is, where-is”
basis and with all faults. The material and transaction does not purport to be all inclusive. This Confidential Memorandum
contains descriptive materials, financial information and other data compiled for the convenience of parties interested in the
Property. The Materials are being delivered by GILL PROPERTIES to prospective investors with the understanding that it is not all
inclusive and that it is qualified in its entirety by independent investigation by prospective investors of those matters which they
deem appropriate in evaluating this offering without reliance upon GILL PROPERTIES, the Broker or any of their respective affiliates
or any of the information set out in the Materials. Neither GILL PROPERTIES, the Broker, nor any of their respective affiliates have
independently verified any of the information contained herein or in any of the Materials, and no representations or warranties as
to the accuracy or completeness thereof or of any other kind whatsoever are made or intended and none should be inferred.
GILL PROPERTIES, for itself and its affiliates of the Property, expressly disclaim any and all liability for statements or
representations, express or implied, contained herein or for omissions from the Materials or for any other written, oral or other
format of communication transmitted to a prospective investor in the course of its evaluation of the proposed transaction. All
summaries and discussions of documentation and/or financial information contained herein are qualified in their entirety by
reference to the actual documents and/or financial statements, which upon request may be made available. The terms and
conditions described herein are subject to change without notice.

This Confidential Memorandum does not constitute an offer to accept any investment proposal but is merely a solicitation of
interest with respect to the investment described herein. The Confidential Memorandum does not constitute an offer of security.
The investment described herein may be financed or withdrawn from the market, without prior notice. By accepting this
Confidential Memorandum you agree to release GILL PROPERTIES and hold it harmless from any kind of claim, expense, or liability
arising out of your discovery or purchase of the Property. GILL PROPERTIES reserves the right to request the return of the
Materials at any time. Ownership of the Property reserves the right to negotiate with one or more prospective investors at any
time.



Contacts

Jennifer Stewart Patty Bullock
jennifer@gillprop.com patty@gillprop.com
901-758-1100 office 901-758-1100 office
901-652-3778 mobile 901-488-1008 mobile



mailto:jennifer@gillprop.com
mailto:patty@gillprop.com

