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E X E C U T I V E  S U M M A R Y

DAIRY QUEEN 
954 Indianapolis Blvd.
Hammond, IN 46320

Advent Real Estate Advisors is pleased to present this for sale offering of an 
absolute NNN lease Dairy Queen with over 20 years of term remaining. Located 
at a signalized hard corner this Dairy Queen Grill and Chill was constructed in 
2020 and is positioned on a 0.97 acre parcel.  The experienced franchisee 
occupied in January 2021. 

Offering Highlights: 

•  Absolute NNN Lease
•  Personal Guarantee’s from three principals
•  Over 20 years of term remaining
•  5% rent increases every 4th year
•  Signalized hard corner
•  Experienced Operator
•	 Proximal to I-90
•	 Constructed in 2020
•	 Surrounded by many national retailers 
•	 Over 22,000 VPD

NOI $ 185,185

Asking Price: $ 3,818,247

Cap Rate: 4.85%
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Hammond is a city in Lake County, Indiana, United States. It is part of the Chicago metropoli-
tan area, and the only city in Indiana to border Chicago. First settled in the mid-19th century, 
it is one of the oldest cities of northern Lake County. As of the 2020 United States census, it is 
also the largest in population: the 2020 population was 77,879. From north to south, Hammond 
runs from Lake Michigan down to the Little Calumet River; from east to west along its south-
ern border, it runs from the Illinois state line to Cline Avenue. The city is traversed by numerous 
railroads and expressways, including the South Shore Line, Borman Expressway, and Indiana 
Toll Road. Notable local landmarks include the parkland around Wolf Lake and the Horseshoe 
Hammond riverboat casino. Part of the Rust Belt, Hammond has been industrial almost from its 
inception, but is also home to a Purdue University campus and numerous historic districts that 
showcase the residential and commercial architecture of the early 20th century.

The subject property is located just off I-90 in the Marina District of Hammond (approximate-
ly 16 miles from downtown Chicagoland) and is home to many national retailers such as: 
Walmart, Ross Dress for Less, Starbucks, Taco Bell, Popeyes, Wingstop and IHOP. 

The area has major linkages to neighboring communities via I-90, Route 20 and Indianapolis 
Boulevard. Major area employers are: Horseshoe Casino, BP, US Steel and Cleveland Cliffs. 
Area attractions / amenities include Wolf Lake Memorial Park which hosts many events and 
concerts; the Hammond Yacht Club, the Mascot Hall of Fame, Horseshoe Casino and Whihala 
Beach.

A R E A  O V E R V I E W



I N V E S T M E N T  O V E R V I E W

International Dairy Queen Inc., (IDQ), based in Minneapolis, Minnesota, is the 
parent company of American Dairy Queen Corporation and Dairy Queen Can-
ada, Inc. Through its subsidiaries, IDQ develops, licenses and services a system 
of more than 7,000 locations in the United States, Canada and more than 20 
other countries. IDQ is a subsidiary of Berkshire Hathaway Inc., which is led by 
Warren Buffett, the legendary investor and CEO of Berkshire.*
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Constructed in 2020
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The franchisee is a group of experienced operators in the Quick Service Restau-
rant and convenience store space operating 55 branded convenience stores 
and many QSR sites in several states. Branded convenience stores consist of: 
BP, Shell and Citgo. QSR’s include: Cousins Subs, Dunkin Donuts, Dairy Queen 
and Wingstop. 



A B O U T

Advent Real Estate Advisors specializes in investment sales, 
single tenant net lease investments, sale-leasebacks, tenant 
representation, site selection and development advisory ser-
vices. Through our relationships with economic development 
professionals, construction managers, general contractors 
and property managers we can deliver a full spectrum of real 
estate services.

Ross Brown
Principal & Managing Broker
Advent Real Estate Advisors
rbrown@adventrea.com
219.669.6090

W W W . A D V E N T R E A . C O M

©2021 Advent Real Estate LLC d/b/a Advent Real Estate Advisors. Use of any third party name or mark is for 
informational purposes only and does not indicate sponsorship or endorsement by such party. Any property in-
formation presented herein has been obtained from sources believed reliable. Not all information has been inde-
pendently verified, and Advent Real Estate, LLC d/b/a Advent Real Estate Advisors makes no guarantee, warranty 
or representation about its accuracy. Any projections, opinions, or estimates are for example only and do not nec-
essarily represent the future performance of a property. Before completing a real estate transaction, you and your 
advisors should conduct an independent investigation of the property to determine its suitability for your needs.
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