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CONFIDENTIALITY & DISCLAIMER

This is a confidential Memorandum intended solely for the prospective purchaser’s
limited use and benefit in determining further interest in acquiring this asset.

This Memorandum contains selected information pertaining to the asset and does
not represent all of the information with which a prospective purchaser may require
to evaluate a purchase. All financial projections and information are provided for
general reference and are based on assumptions and are subject to material
variation. All references to acreages, square footages, and other measurements are
approximations. Additional information and an opportunity to inspect the asset will
be made available to all qualified and interested prospective purchasers. Neither the
Seller nor Sullivan Wickley or any of its affiliates make representation or warranty,
expressed or implied, as to the accuracy or completeness of this Memorandum or
any of its contents. Certain documents contained within are described in summary
form. These summaries do not purport to be complete nor necessarily accurate of
the full documents referenced. Information has been secured by sources deemed to
be reliable, Prospective purchaser must verify the accuracy of the information
provided and bears all risks for any inaccuracies. Information enclosed in this
Memorandum is subject to verification and no liability for errors or omissions are
assumed.

The Seller expressly reserves the right, at its sole discretion, to reject any or all
expressions of interest or offers to purchase the asset and has the right to terminate
discussions with any prospective purchaser at any time or without notice.

In receiving this Memorandum, the prospective purchaser or its officers, affiliates, or
representatives agree that this Memorandum and its contents are confidential, and
no part shall be disclosed to any other entity without the prior written authorization
of the Seller to do so. It is also agreed that this Memorandum will not be used in a
manner detrimental to the interests of the Seller nor Sullivan Wickley or any of its
affiliates.

EXCLUSIVELY LISTED BY:
LUKE WATERS

Senior Director — Investment Sales I- |- I VA N
770.301.2349 | luke@sullivanwickley.com
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INVESTMENT HIGHLIGHTS

SULLIVAN WICKLEY is pleased to exclusively market for
sale a single tenant net leased Goodyear property located
in Savannah, GA. The site is located on the affluent
Whitemarsh Island which sits directly between historic
Savannah and Tybee Island. The property is located on the
primary and only retail corridor of Whitemarsh as the
remaining land on the island is comprised of single-family
residential. The Island’s school system is directly behind
the site and the property is accompanied by other national
retailers while positioned as an outparcel to Publix and
Walmart.

The 10 service bay Goodyear building was originally
constructed in 2000. The current landlord was able to
secure a new 15-year renewal in 2017, further proving the
commitment to the location. This is an absolute NNN lease
structure with a 3% increase in December 2024 along with
7% rental increases in each option.

Goodyear Tire & Rubber Company corporately guarantees
the lease. Goodyear is one of the largest tire manufactures
in the world.
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PROPERTY OVERVIEW

HOUSEHOLD

Long Term
7“\ - 4'20%?\""5 CORPORATE
, verage
Within 1 Miles of Site Lease

Located in

20 Year Occupancy Top Four Tire
New Roof (2017) SAVANNAH, GA Manufacture in the
Absolute NNN Lease == g=m World

PROPERTY GLA & PROPERTY 1 00% M NEW ROOF

ADDRESS
6,808 SF ANNUAL RENT Lo 2017

105 Jazie Drive Occupancy
$1 31 '664 Savannah, GA

SULLIVAN
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EXECUTIVE SUMMARY

SULLIVAN
WICKLEY

GOODSYEAR

ASKING PRICE:

S 2,659,878
CAP RATE 4.95%
CAP RATE AFTER 0
12/1/24 >.10%
ANNUAL RENT $131,664

CORPORATE NNN LEASE

« 20 Year Tenant Occupancy

« 10 Service Bays

+ Tenantsigned a new 15-year lease in 2017
* New Roof Installed in 2017

» Rare Corporate Guarantee

* Absolute NNN Lease Structure

PRIME LOCATION- HIGH GROWTH CORRIDOR
» Main Thoroughfare to Savannah and Tybee Island

* Wealthy Suburb of Savannah, Whitemarsh Island

» Publix and Walmart Outparcel

» Dense Surrounding Residential

» High Barrier to Entry on the affluent Whitemarsh Island
» The only retail corridor in Whitemarsh

GOODYEAR CORPORATE LEASE

This is a true NNN lease structure

3% Rental Increase in 2 years

7% Increases in each of the Options
Three (3) - Five (5) Year Option Periods

E-COMMERCE RESISTANT TENANT

Financially Strong Tenant with Long Term
Lease and Occupancy History

Corporate Goodyear Tire (NYSE: GT)
Fortune 400 Company

OFFERED FREE AND CLEAR

Goodyear is being offered free and clear of
existing debt

EXCELLENT DEMOGRAPHICS

.

Average Household Income exceeds
$114,000 within 1 mile

Over 78,000 residents within 5 mile
radius

Publix Outparcel

CLOSE PROXIMITY TO SAVANNAH

The site is located within 6 miles of downtown
Savannah

Market is experiencing tremendous growth as
residents spread toward costal markets

Close Proximity to the Port of Savannah and
Tybee Island

SULLIVAN
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FINANCIAL DETAILS

SULLIVAN
WICKLEY

LEASE SUMMARY

OFFERING SUMMARY

TENANT Goodyear Tire
The Goodyear Tire & Rubber Company
GUARANTOR (NYSE: GT)
LEASE TYPE NNN
INITIAL LEASE TERM 15 Years
OWNERSHIP TYPE Fee Simple

RENEWAL OPTIONS

Three (3) / 5-Year Renewals

RENT INCREASES

3% on 12/1/2024 and 7% Each Option Period

SERVICE BAYS

Ten (10)

TENANT RE Taxes, Insurance, Structure, Roof, HVAC &
RESPONSIBILITIES Parking Lot

;égl?(;cN)SRIDBILITIES No Landlord Responsibilities
I(:I\g-ll\-;lAl\ll-ELl\Elé:E/IENT December 1, 2000

Eg’\l\l/TI\V/\IIEAIL-CEMENT December 1, 2017

ASKING PRICE:

$ 2,659,878
CAP RATE 4.95%
CAP AFTER 12/1/24 5.10%
ANNUAL RENT $131,664
ADDRESS 105 Jazie Drive, Savannah, GA
TOTAL SF 6,808 SF
PARCEL
SIZE Approx. 1.05 +- acres
YEAR
BUILT 2000

INITIAL TERM RENTAL AMOUNT

ANNUAL $131,664
MONTHLY $10,972
PER SF $19.34

RENEWAL EXPIRATION November 30, 2032 (10.5 years remaining)

4151 Ashford Dunwoody Road Suite 155 | Atlanta, GA 30319 | 404.475.9000
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DISTANCE TO
Brighton Savannah 6 MILES
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Tybee Island 12 MILES
Hilton Head 37MILES
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High Barrier To Entry Market g y

Limited Developable Surrounding Land “\-.\\ -
Dense Surrounding Residential s e T <t s v | ®CVS .
Close Proximity to School System, }' \ .'.3 ] ol p ~ b I R Premecy
Savannah, and Tybee Island b , %
¥ L% *QO ANYTIME m
. 7% FITNESS

Tybee Island
(12 miles)

WHITEMARSH
ISLAND
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TRAFFIC SUMMARY
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SULLIVAN
DEMOGRAPHIC SUMMARY WICKLEY

KEY FACTS EDUCATION
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2 : DEMOGRAPHICS

@ POPULATION 1-MILE 3-MILE 5-MILE

]

R N i 2026 4,588 22,352 78,144
e Median Age 38.6 40.70 38.70
- i GOODFYEAR
HOUSEHOLDS 1-MILE 3-MILE 5-MILE
(&0} 2026 1,825 9,253 30,233
&)
- Average Household
(@09 Whiternarsh Talahi Island Size 2.51 2.39 2.47
b island
Wilmington INCOME 1-MILE 3-MILE 5-MILE
Island
K 2026 $114,442  $108,156 $90,526
WILSHIRE X %
Rl & s . 2021-2026 Annual
= jsle of Hege & 2.62% 2.55% 2.58%
WiNDSOR Gooale § Rate
WINDSO Hay 2?0 O0g S

FOREST
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PROFILE The Goodyear Tire & Rubber Company is an American

Goodyear Tire & Rubber multinational tire manufacturing company founded in 1898, and

ALY Company (NYSE: GT) based in Akron, Ohio. Goodyear manufactures tires for

automobiles, commercial trucks, light trucks, motorcycles, SUVs,

Founded 1898 race cars, airplanes, farm equipment, and heavy earth-mover

machinery. It also produced bicycle tires from its founding until

2020 REVENUE BIL) $12.32 1976. As of 2017, Goodyear is one of the top four tire
manufacturers along with Bridgestone (Japan), Michelin

2021 NET INCOME (BIL) $1.26 (France), and Continental (Germany). The first Goodyear tires

became popular because they were easily detachable and
required little maintenance. Goodyear is also known for the
Goodyear Blimp. Though Goodyear had been manufacturing
airships and balloons since the early 1900s, the first Goodyear
advertising blimp flew in 1925. Today, it is one of the most
recognizable advertising icons in America. The company is the
most successful tire supplier in Formula One history, with more
starts, wins, and constructors' championships than any other tire
supplier. They pulled out of the sport after the 1998 season. It is
the sole tire supplier for the NASCAR series.

SULLIVAN
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LUKE WATERS | Senior Director - Investment Sales
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