
S TA R B U C K S
7 1 0 1  S o u t h  S t o n y  I s l a n d  A v e n u e

C H I C A G O ,  I L  6 0 6 4 9

O F F E R I N G 
M E M O R A N D U M



N O N - E N D O R S E M E N T  &  D I S C L A I M E R  N O T I C E

C O N F I D E N T I A L I T Y  &  D I S C L A I M E R
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should 

not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to 
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence investigation. 

Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial 
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and 

Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of 
the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, 
any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy 

or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & 
Millichap Real Estate Investment Services, Inc. 

© 2022 Marcus & Millichap. All rights reserved.

N O N - E N D O R S E M E N T  N O T I C E
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not 

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing 
of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers. Activity ID: ZAD0370226 

S P E C I A L  C O V I D - 1 9  N O T I C E
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially 

given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any 
prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment 
professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, 
financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the 

potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .
P L E A S E  C O N S U L T  Y O U R  M A R C U S  &  M I L L I C H A P  A G E N T  F O R  M O R E  D E T A I L S .

OFFICES THROUGHOUT THE U.S. AND CANADA
www.marcusmillichap.com
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R E N T S C H E DU L E
Lease Year Lease Dates Annual Rent PSF Increases 
Current Term 8/1/2019 – 7/31/2024  $110,240.00  $65.00 

Extended Term 8/1/2024 – 7/31/2029  $110,240.00  $65.00 
8/1/2029 – 7/31/2034  $118,516.48  $69.88 7.50%

First Renewal Option 9/1/2034 – 8/31/2039  $127,403.52  $75.12 7.50%
Second Renewal Option 8/1/2039 – 7/31/2044  $136,952.00  $80.75 7.50%
Third Renewal Option 8/1/2044 – 7/31/2049  $147,229.76  $86.81 7.50%

STA R BU C K S

Cap Rate 4.50%
Tenant Starbucks Corporation
Guarantor Corporate
Address 7101 South Stony Island Avenue, Chicago, IL 60649
Building Size 1,696 SF
Lot Size 0.40 Acres
Year Built 2004
Lease Expiration 7/31/2034
Years Remaining on Lease 12.35
Lease Structure NN
Annual Base Rent | PSF $110,240 | $65.00
Rent Increases 7.5% Increase in Extended Term & Renewal Options
Renewal Options Three, Five-Year Renewal Options
Landlord Responsibilities Roof & Structure

Parking Lot, Utility Systems, Plumbing Systems, Landscaping*

$2,450,000
Total Price

O F F E R I N G  S U M M A R Y

E 71st St 10,850+ VPDE 71st St 10,850+ VPD

S Stony Island Ave 21,050+ VPD

S Stony Island Ave 21,050+ VPDSubject Property

S

Burger King

233,900+ VPD233,900+ VPD

24,200+ VPD24,200+ VPD0

*Subject to Tenant Reimbursement
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Long-Term Tenant has Operated at Location for 18+ Years and Just Executed Early Lease Extension

Over Twelve Years of Lease Term Remaining — Double Net with Minimal Landlord Responsibilities

Located on Highly Trafficked South Stony Island Avenue and East 71st Street Intersection — Combined 28,450 Vehicles 
Per Day

Prominent Retail Corridor — Dollar Tree, Burger King, Jewel-Osco, Advance Auto Parts, and Numerous Other Major 
Retail Tenants

 
Significant Renovation Slated for Q4 2022

I N V E S T M E N T  H I G H L I G H T S

Marcus & Millichap is pleased to offer for sale the fee simple interest in 7101 South Stony Island Avenue (The Property), a 
1,696-square-foot building in which Starbucks has just executed an early ten-year lease extension on their long-term double net 
lease, with multiple renewal options and rent increases remaining. Starbucks has a history of exercising multiple renewal options 
at this location, as well as repeatedly increasing the rent, showing a strong commitment to the site. 

The drive-thru Property is strategically located on the hard corner of East 71st Street and South Stony Island Avenue, a highly 
trafficked intersection with visibility to a combined 28,450 vehicles per day. The site is only 350 feet from the Stony Island 
Avenue station of the Metra Electric Line, the fifth busiest of the Metra’s 11 lines that commutes a total of 7.7 million annual 
riders. Additionally, the Property is within 2.5 miles of both Interstate 94 and Interstate 90, with a combined VPD of 233,900. 
Neighboring retail tenants on Stony Island Avenue include Advanced Auto Parts, Bank of America, Dollar Tree, Burger King, 
Shell, Jewel-Osco, AutoZone Auto Parts, and numerous others. 

STARBUCKS
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Demographics | 3-Mile Radius
2021 Population......................................246,402
2021 Avg. Household Income..............$57,818
2021 Total Households..........................104,781
2021 Median Age.........................................37.2

Jackson Jackson 
ParkPark

Downtown Chicago Downtown Chicago 
8 Miles North8 Miles North

AERIAL & SURROUNDING RETAIL //  Starbucks

N

Stony Island 
Arts Bank

Walgreens

NICKY’S
GYROS

Dr. D.J. Brooks 
Head Start Center
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TENANT OVERVIEW //  Starbucks

NAMED THE 5TH MOST ADMIRED COMPANY IN THE WORLD BY FORTUNE MAGAZINE
Only Brick-and-Mortar Retail Business in Top 10 List of 2021

Q1 FISCAL 2022 RESULTS REPORTED CONSOLIDATED NET REVENUES OF $8.1 BILLION
Consolidated Net Revenues Grew by 19% Compared to the Prior Year

RANKED #37 WORLD’S MOST VALUABLE BRANDS 2020 BY FORBES 
Of the 100 Companies, Starbucks Ranked #2 in Restaurants Category

COMPANY OPENED 484 NET NEW STORES GLOBALLY IN Q1 OF FISCAL 2022
Openings Yielded 4% Year-Over-Year Unit Growth

COMPANY ANNOUNCED PLANS TO INCREASE STORE COUNT TO 55,000 BY 2030
The Increased Store Count Will Include Bringing New Types of Stores to the Market

www.starbucks.com

COMPANY OVERVIEW

Starbucks Corporation is the premier roaster, marketer, and retailer of specialty coffee, 
operating more than 34,000 locations in 80 countries. Formed in 1985, Starbucks 
Corporation’s common stock trades on the NASDAQ Stock Exchange under the symbol 
“SBUX.” The company purchases and roasts high-quality coffees that they sell, along 
with handcrafted coffee, tea and other beverages and a variety of fresh food items, 
through company-operated stores. 

Starbucks also sells a variety of coffee and tea products and license their trademarks 
through other channels such as licensed stores, grocery and national food service 
accounts. In addition to their flagship Starbucks Coffee brand, Starbucks also offers goods 
and services under the following brands: Teavana, Tazo, Seattle’s Best Coffee, Evolution 
Fresh, La Boulange, Ethos and Torrefazione Italia Coffee.

 The company reported over $20 Billion in Revenue in 2020 and employs nearly 350,000 
people globally. Headquarter in the Pacific Northwest city of Seattle, WA, the company 
ranked 5th in Fortune Magazine’s Most Admired Companies list and is currently slotted 
at 114th on the Fortune 500 list.

STARBUCKS CORPORATION

Located in  
80  Countr ies

#114 on  
For tune 500 List

World’s  Largest 
Coffeehouse Chain

Headquar tered in 
Seatt le ,  WA

34,000+  
Locations

350,000+  
Employees 

CORPORATE HIGHLIGHTS
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CHICAGO, IL / /  Starbucks

The City of Chicago is the most populous city in the U.S. state of Illinois, and the third most populous city in the United 
States, following New York City and Los Angeles. As of 2020, the city’s population was over 2.7 million, with a metropolitan 
statistical area population of over 9.6 million. Located on the shores of Lake Michigan, the city is an international hub for 
finance, commerce, technology, telecommunications, transportation, and culture, attracting over 55 million visitors annually 
in the past few years. 

The city continues to be a highly desired location for some of the world’s largest businesses and for the 5th year in a row, the 
Chicago metropolitan area took the top spot in the U.S for corporate growth and investment. Chicago’s commercial business 
district is the second largest commercial business district in North America, and houses the headquarters of several global 
and national businesses, such as Exelon, United Airlines, Blue Cross and Blue Shield Association, Boeing, Walgreens Boots 
Alliance, and numerous others. Additionally, across the entire state of Illinois, there are currently 36 global headquarters of 
Fortune 500 companies.

LO CATION HIGHLIGHTS

•	 The Bronzeville Lakefront Project going up on Chicago’s Near South Side is a 7.8-Million Square Foot, $8.2 Billion 
mixed-use megadevelopment that is expected to provide an indirect economic benefit of over $8 Billion over a 20-year 
period. The project, approved in 2021 and led by Farpoint Development, will cover 100 acres and span 2 miles along 
Lake Michigan’s waterfront.  

•	 Despite pandemic woes in 2020, developer Hines was able to secure a $500 Million+ Construction Loan for 
SalesforceTower in Chicago’s River North, breaking ground on the project the same year. The 820-foot-tall 
riverfront tower continues to ascend in 2022, and will encompass 1.2-Million Square Feet and rise 60 stories above 
downtown Chicago. 

•	 The Prime Group, a real estate development company, is buying the James R. Thompson Center located in the Loop 
for $70 million, with plans to revamp the iconic 1.2 million square foot building. The redevelopment will save the state, 
and taxpayers, an estimated $20 million per year over the next 30 years by consolidating office leases and reducing 
operating expenses.

•	 The Barack Obama Presidential Center broke ground in 2021 on a 19-acre lakefront site in Jackson Park, a historic park 
on Chicago’s South Side near the Obama family home. The $500 Million world class facility aims to promote the city’s 
South Side and will include a museum, public library branch, athletic center, children’s play area, and test kitchen. 
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https://therealdeal.com/chicago/2021/07/21/chicago-approves-4-billion-bronzeville-lakefront-redevelopment/
https://rejournals.com/salesforce-tower-secures-500-million-construction-loan/
https://www.chicagotribune.com/politics/ct-thompson-center-chicago-illinois-buyer-20211215-fx5qon5dvjaa5bzrbu4b6dvpzu-story.html
https://www.chicagotribune.com/politics/ct-thompson-center-chicago-illinois-buyer-20211215-fx5qon5dvjaa5bzrbu4b6dvpzu-story.html
https://abcnews.go.com/US/wireStory/delays-construction-obama-center-begins-chicago-79480590


B R O K E R  O F  R E C O R D

M IC HA E L G L AS S
230 West St., Suite 100
Columbus, OH 43215

Direct: (614) 360-9800
Michael.glass@marcusmillichap.com

License: BRK.2007005898

N IC HOL AS G .  KA N IC H
First Vice President of Investments

Downtown Chicago
Direct: (312) 327-5422 // Fax: (312) 327-5410

nicholas.kanich@marcusmillichap.com
License: IL 475.147401

E X C L U S I V E L Y  L I S T E D  B Y

B R O K E R  O F  R E C O R D

ST E V E N W E I N STO C K
One Mid America Plaza, Ste. 200

Oakbrook Terrace, IL 60181
P: (630) 570-2200

steven.weinstock@marcusmillichap.com
Lic #: 471.011175

N IC HOL AS G .  KA N IC H
First Vice President of Investments

Downtown Chicago
Direct: (312) 327-5422 // Fax: (312) 327-5410

nicholas.kanich@marcusmillichap.com
License: IL 475.147401

E X C L U S I V E L Y  L I S T E D  B Y


