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INVESTMENT HIGHLIGHTS
•	 RARE UPGRADED CONSTRUCTION

•	 ADJACENT TO NEW ALABAMA GULF COAST MUSIC HALL | 800+/- 	

	 PERSON THEATRE

•	 LONG-TERM LEASE | 13+ YEARS REMAINING

•	 TRIPLE-NET (NNN) LEASE | NO LANDLORD EXPENSES

•	 28,000+ 5-MILE POPULATION | OVER 20% GROWTH SINCE 2010

•	 12,000+ VPD ON HIGHWAY 98

DOLLAR GENERAL
•	 PUBLICLY TRADED COMPANY ON NYSE

•	 INVESTMENT GRADE CREDIT | BBB/STABLE ON STANDARD & POORS

•	 18,000+ LOCATIONS IN 46 STATES

•	 $33.7 BILLION SYSTEM-WIDE REVENUE

•	 21.6% SALES INCREASE FROM 2019

•	 RANKED #112 ON FORTUNE 500
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Dollar General Corporation has been delivering value to shoppers for more than 80 years. 
Dollar General helps shoppers Save time. Save money. Every day.® by offering products 
that are frequently used and replenished, such as food, snacks, health and beauty aids, 
cleaning supplies, basic apparel, housewares and seasonal items at everyday low prices in 
convenient neighborhood locations. Dollar General operated 18,130 stores in 46 states 
as of January 28, 2022. In addition to high-quality private brands, Dollar General sells 
products from America’s most-trusted manufacturers such as Clorox, Energizer, Procter 
& Gamble, Hanes, Coca-Cola, Mars, Unilever, Nestle, Kimberly-Clark, Kellogg’s, General 
Mills, and PepsiCo.

$34.1B
NET SALES 

18,000+
LOCATIONS

32 
STRAIGHT YEARS OF 

SALES GROWTH

T E N A N T  S U M M A R Y
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DOLLAR GENERAL

PROPERTY ADDRESS 12552 Springsteen Lane
Foley, AL 36535

PRICE $2,323,000 

PRICE / SF $258.05

CAP RATE 5.00%

LOT SIZE 2.17 +/- Acres

YEAR BUILT 2020

BUILDING SIZE 9,002 +/- SF

TYPE OF OWNERSHIP Fee Simple

F I N A N C I A L  A N A LY S I S

ANNUALIZED OPERATING DATA

BASE RENT $116,153

INCOME SUMMARY ANNUAL BASE 
RENT MONTHLY RENT RENT/SF C AP R ATE

Years 1 - 15 $116,153 $9,679 $12.90 5.00%
Years 16 - 20 (Option 1) $127,769 $10,647 $14.19 5.50%
Years 21 - 25 (Option 2) $140,545 $11,712 $15.61 6.05%
Years 26 - 30 (Option 3) $154,600 $12,883 $17.17 6.66%
Years 31 - 35 (Option 4) $170,060 $14,172 $18.89 7.32%
Years 36 - 40 (Option 5) $187,066 $15,589 $20.78 8.05%

REPRESENTATIVE PHOTOTE NANT SUMMARY

Tenant Trade Name Dollar General

Ownership Fee Simple

Guarantor Corporate 

Lease Type Triple-Net (NNN)

Roof and Structure Tenant

Lease Commencement Date May 14th, 2020

Lease Expiration Date May 31st, 2035

Increases 10% Each Renewal Option

Renewal Options 5, 5-Year Options

Headquartered Goodlettesville, TN

Number of Locations 18,000+ Locations

Annual Revenue $33.7 Billion

Credit Rating BBB / Stable

Rating Agency Standard & Poors

Stock Symbol DG

Board NYSE

Web Site www.dollargeneral.com
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R E G I O N A L  M A P
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POPUL ATION AND INCOME 1 MILE 3 MILES 5 MILES

2021 ESTIMATE 1,282 13,865 28,771

2021 ESTIMATED DAYTIME POPULATION 773 15,642 31,690

2021 EST. AVERAGE HOUSEHOLD INCOME $60,572 $62,479 $66,195

2021 EST. MEDIAN HOUSEHOLD INCOME $41,443 $44,042 $46,809

2021 EST. PER CAPITA INCOME $26,982 $25,251 $27,382

A R E A  D E M O G R A P H I C S

2021 HOUSE HOLDS BY INCOME 1 MILE 3 MILES 5 MILES

$200,000 or More 4.21% 3.59% 3.82%

$150,000 - $199,999 2.90% 2.70% 3.16%

$100,000 - $149,999 6.61% 8.10% 9.32%

$75,000 - $99,999 12.85% 12.28% 12.40%

$50,000 - $74,999 16.05% 17.96% 18.27%

$35,000 - $49,999 15.31% 14.27% 14.34%

$25,000 - $34,999 13.14% 13.56% 13.25%

$15,000 - $24,999 13.62% 14.33% 12.58%

$10,000 - $14,999 7.64% 6.35% 6.59%

Under $9,999 7.67% 6.86% 6.27%
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CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It 
is intended to be reviewed only by the party receiving it from Marcus & Millichap Real Estate Investment 
Services (“Marcus & Millichap”) and should not be made available to any other person or entity with-
out the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide 
summary, unverified information to prospective purchasers, and to establish only a preliminary level of 
interest in the subject property. The information contained herein is not a substitute for a thorough due 
diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or 
representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State 
and Federal regulations, the physical condition of the improvements thereon, or the financial condition 
or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the 
subject property. The information contained in this Marketing Brochure has been obtained from sourc-
es we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the 
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these 
matters and makes no warranty or representation whatsoever regarding the accuracy or completeness 
of the information provided. All potential buyers must take appropriate measures to verify all of the 
information set forth herein.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee 
identified in this marketing package. The presence of any corporation’s logo or name is not intended 
to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & 
Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus 
& Millichap, and is solely included for the purpose of providing tenant lessee information about this 
listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS. 

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to 
conduct thorough due diligence and seek expert opinions as they may deem necessary, especially 
given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap 
has not been retained to perform, and cannot conduct, due diligence on behalf of any prospective 
purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as 
intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot 
and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished 
and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting 
matters, and for questions involving the property’s physical condition or financial outlook. Projections 
and pro forma financial statements are not guarantees and, given the potential volatility created by 
COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, 
analyses, and decision-making.)
Activity ID: 

ROBBY PFEIFFER
Atlanta Office
678.808.2770
rpfeiffer@marcusmillichap.com
License: GA 380053


