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INVESTMENT CONTACTS

JOHN WOODCOCK JASON GRIBIN JORDAN UTTAL BRIAN BROCKMAN

503.853.6108 310.867.9311 818.231.4670 BROKER OF RECORD
john.woodcock@j2capa.com jason.gribin@j2capa.com jordan.uttal@j2capa.com Bang Realty, Inc
CA DRE #02046050 CA DRE #01819611 CA DRE #01512755 LIC #27380
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Disclaimer:

All materials and information received or derived from J2 Capital Advisors its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to completeness, veracity,
or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters. Neither J2 Capital Advisors its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the
materials or information provided, derived, or received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to
determine these and other matters of significance to such party. J2 Capital Advisors will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing. Any party contemplating or under
contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. J2 Capital Advisors makes no warranties and/or representations regarding
the veracity, completeness, or relevance of any financial data or assumptions. J2 Capital Advisors does not serve as a financial advisor to any party regarding any proposed transaction. All data and assumptions regarding financial
performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a party do not necessarily mean that rents
can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in order to determine rents from or for the
property. Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party with a title
officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate engineers, architects, contractors,
other consultants and governmental agencies. All properties and services are marketed by J2 Capital Advisors in compliance with all applicable fair housing and equal opportunity laws.



INVESTMENT SUMMARY

INVESTMENT
SUMMARY

J2 Capital is pleased to offer for sale the fee simple interest
in a single tenant Gerber Collison Center. The property
is located in Spokane, Washington. The property will be
offered for a purchase price of $1,820,000. On a price per
square foot basis, this is $139.

This subject property consists of two buildings, making up
13,074 SF.

IMPROVEMENTS TO THE OFFICE

+ Crown Molding

+ Custom cabinets and concrete counter

+ Lobby area

+ Meeting room with 10 person table

+ 3 Offices

+ Upstairs Break Room

+ 2 Bathrooms (1 with a shower and lockers)
+ Washer and Dryer

ADDITIONAL BUILDING IMPROVEMENTS
+ Car Wash With Radiant Heaters

+ Oil Water Separator System

+ Three-Phase Electric Power

INVESTMENT HIGHLIGHTS

CORPORATELY OPERATED
Each of these sites are corporately
operated by Gerber Collision and Glass
(The Boyd Group). The Boyd Group is a
publicly traded company, with a market
cap in excess of 4.25B.

SPOKANE, WASHINGTON
High barrier of entry market. Spokane
is a rapidly growing town in eastern
Washington. Spokane, Washington is
home to Gonzaga University. They have
roughly 8,000 students.

LOW RENT

The subject property is paying roughly
25% below market rent. Gerber Collision
is paying roughly $5.80 a square foot.
Market rent is right around $8.0. This
leaves upside for growth.

CORNER LOCATION WITH
HIGH TRAFFIC COUNT
Every surrounding street has a high
traffic count, with anywhere from 21,000
— 35,000 cars a day. There are nearly
140,000 people within a 5-mile radius.
The average HH income within a 1-Mile
radius exceeds $75,000.

COVID AND AMAZON
RESISTANT TENANT

The auto repair and collision center
space, has proven to be a strong hedge
against e-commerce.
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$1,820,000

$139 PSF

OFFERING PRICE

PRICE/SF

Subject Property
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Subject Property

3106 North Argonne Road

ADDRESS Millwood, WA

TENANT Gerber Collision & Glass
LEASE GUARANTEE Corporate

LEASE TYPE NN+

ORIGINAL LEASE TERM 5 Years

TERM REMAINING 3 Years

LEASE EXPERATION DATE April 30, 2025

NOI $76,406.98

RENT/SF $5.80 (Low)

BUILDING SF 13,074 SF

LAND 1.75 Acres

OPTIONS 3 Additional 5 Year Options
ROFR Yes

PRICE $1,820,000

CAP RATE 4.20%

ALld3dOdd IHL



FINANCIALS

FINANCIALS

May 1, 2020 - April 30 2021 $73,440.00
May 1, 2021 - April 30 2022 $74,908.80
May 1, 2022 - April 30, 2023 $76,406.98
May 1, 2023 - April 30, 2024 $77,935.12
May 1, 2024 - April 30, 2025 $79,493.82
OPTION 2

May 1, 2025 - April 30, 2026 $81,083.69
May 1, 2026 - April 30, 2027 $82,705.37
May 1, 2027 - April 30, 2028 $84,359.48
May 1, 2028 - April 30, 2029 $86,046.66
May 1, 2029 - April 30, 2030 $87,767.60
OPTION 3

May 1, 2030 - April 30, 2031 $89,522.95
May 1, 2031 - April 30, 2032 $91,313.41
May 1, 2032 - April 30, 2033 $93,139.68
May 1, 2033 - April 30, 2034 $95,002.47
May 1, 2034 - April 30, 2035 $96,902.52
OPTION 4

May 1, 2035 - April 30, 2036 $98,840.57
May 1, 2036 - April 30, 2037 $100,817.38
May 1, 2037 - April 30, 2038 $102,833.73
May 1, 2038 - April 30, 2039 $104,890.40
May 1, 2039 - April 30, 2040 $106,988.21
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DEMOGRAPHICS

POPULATION 1 MILE 3 MILE 5 MILE

2010 POPULATION 6,778 46,241 124,972

Goat Rangeo 2021 POPULATION 7,422 52,819 138,190

Provincial Park

2026 POPULATION EST. 7,929 56,781 147,859

INCOME 1 MILE 3 MILE 5 MILE

AVG. HOUSEHOLD INCOME $75,711 $67,027 $68,761

MEDIAN HOUSEHOLD INCOME $59,766 $52,387 $53,572

HOUSEHOLD 1 MILE 3 MILE 5 MILE

2010 HOUSEHOLDS 2,883 19,557 50,137

2021 HOUSEHOLDS 3,155 22,410 55,548

2026 HOUSEHOLD EST. 3,375 24,131 59,529
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COLLISION & GLASS

TENANT " COMPANY OVERVIEW
OVERVIEW
COMPANY OVERVIEW

GERBER COLLISION AND GLASS AUTO REPAIR

Gerber Collision is a national collision and glass INDUSTRY
repair and service company. Foundedin 1937, Gerber
1937

—
m
Z
>
zZ
—
o
<
m
0
<
m
2

Collision has expanded from one location in Chicago,

to over 600 locations across the US. They are a rapidly YEAR FOUNDED

growing operator that has become one of the largest BOYD G RO U p

Collision repair operators in North America. Gerber
. PARENT COMPANY
uses technology, and the most advance equipment

to produce factory quality repairs and maintenance. E LM |—| U RTS | |_
!

They are committed to their customers safety, and HEADQUARTERS

TSX (BYDGF)

TICKER

TIM O'DAY

CEO

WEBSITE

WWW.GERBERCOLLISION.COM

priced a Lifetime Guarantee on all of their work.
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JORDAN UTTAL
818.231.4670
jordan.uttal@j2capa.com
CA DRE #01512755

BRIAN BROCKMAN
BROKER OF RECORD

Bang Realty, Inc.

LIC #27380



