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CONFIDENTIALITY & DISCLAIMER

The material contained in this Investment Offering Brochure is furnished solely for the purpose of considering the Pur-
chase of this Property and is not to be used for any other purpose. This information should not, under any circumstances, 
be disclosed to any third party without the written consent of Graystone Capital Advisors, Inc. (“GCA”), or Owner, or used 
for any purpose whatsoever other than to evaluate the possible Purchase of the Property.  The Memorandum contains 
select information that pertains to the Property and the Owner, does not purport to be all-inclusive or contain all or part 
of the information which prospective investor may require to evaluate a Purchase of the Property.  The information con-
tained in this Memorandum has been obtained from sources believed to be reliable but has not been verified for accu-
racy, completeness, or fitness for any purpose.  All information is presented “as is” without representation or warranty of 
any kind.  Such information includes estimates based on forward-looking assumptions related to the general economy, 
market conditions, competition and other factors which are subject to uncertainty and may not represent the current or 
future performance of the Property.  GCA and the Owner disclaim any, and all liability for representations or warranties ex-
pressed or implied, contained in or omitted from this Memorandum or any other written or oral communication transmit-
ted or made available to the recipient. The recipient shall be entitled to rely solely on those representations and warranties 
that may be made to it in any final, fully executed and delivered Real Estate Purchase Agreement between it and Owner. 

The information contained herein is subject to change without notice, and the recipient of these materials shall not look 
to Owner or GCA nor any of their officers, employees, representatives, independent contractors or affiliates, for the ac-
curacy or completeness thereof. Recipients of this Memorandum and are advised and encouraged to conduct their own 

comprehensive review and analysis of the Property. 

NON-ENDORSEMENT NOTICE 

GCA is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing pack-
age. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship 
or endorsement by, said corporation of GCA, its affiliates or subsidiaries, or any agent, product, service, or commercial 
listing of GCA, and is solely included for the purpose of providing tenant lessee and market information about this listing 
to prospective customers. ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR GCA 

AGENT FOR MORE DETAILS.
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Graystone Capital Advisors are pleased to offer the opportunity to acquire an absolute NNN ground leased, Take 5 Oil Change (NASDAQ: “DRVN”) investment property located in Toledo, 
Ohio. Take 5 has over 9 years remaining in their initial term with 4 (5-year) options to extend, demonstrating their commitment to the site. The lease features 10% rental increases every 5 
years throughout the initial term and at the beginning of each option period -- growing NOl and hedging against inflation. The lease is absolute NNN with zero landlord responsibilities making 
it an ideal, management-free investment opportunity for a passive investor. There is additional income from a bilboard on site with a 20-year lease and 5% escalations every 5 years.

 The subject property is a strategically located Home Depot out parcel with frontage averaging a 36,300 vehicles passing by daily. The site benefits from excellent visibility via significant 
street frontage and a large monument sign positioned along Secor Road.

INVESTMENT OVERVIEW
Investment Summary
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INVESTMENT OVERVIEW
Property Highlights

Mercy St Anne Mercy St Anne 
HospitalHospital
153 Beds153 Beds

ProMedica ProMedica 
Toledo HospitalToledo Hospital

794 Beds794 Beds

ProMedica ProMedica 
NeurosciencesNeurosciences

Franklin Park MallFranklin Park Mall
Anchors: Dillard’s, JCPenney, Macy’s, Anchors: Dillard’s, JCPenney, Macy’s, 

& Dick’s Sporting Goods& Dick’s Sporting Goods
150 Tenants | 1.3M SF | 16,400 Daily Visitors150 Tenants | 1.3M SF | 16,400 Daily Visitors

Secor Rd     36,300 A
A

DT
Secor Rd     36,300 A

A
DT

I-475    64,300 AADTI-475    64,300 AADT
Central Ave    21,600 AADTCentral Ave    21,600 AADT

Monroe St   28,200 AADT

Monroe St   28,200 AADT
• Brand New 2021 Renovation 

• Corporate Guaranteed Take 5 Oil Change 
(NASDAQ: “DRVN”) 

• Located at Signalized Intersection with Traffic 
Counts Exceeding 36,000 Cars Per Day

• Record-Breaking Q3 2021 Financial Results

• E-Commerce and Recession-Proof Business 
Model with Contactless Drive-Thru Service

• Absolute NNN Ground Lease with Zero Landlord 
Responsibilities

• Driven Brands is the Largest Aftermarket 
Automotive Service Operator |Over 4,200 Brand 
Locations & 500 Take 5 Locations

• Take 5 Features a Drive-Thru Oil Change in Less 
than Five Minutes 
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INVESTMENT OVERVIEW
Tenant Overview

Take 5 is one of 10 aftermarket automotive brands owned by Driven Brands. Driven Brands 
is the largest group of automotive aftermarket service companies in the United States, with 
more than 2,600 centers generating over $2.5 billion in sales in North America. The brands 
specialize in automotive repair, paint and collision, quick lube, and distribution. 

In recognition of their growth and innovation in the marketplace, Driven Brands was 
purchased by Roark Capital Group in 2015. Roark Capital Group is an Atlanta-based private 
equity firm with over $6 billion in capital and commitments raised since its inception. 
Roark wholly owns or is invested in Anytime Fitness, Batteries Plus Bulbs, The Cheesecake 
Factory, CKE Restaurants, Culver’s, Divisions Maintenance Group, Driven Brands, Drybar, 
Fitness Connection, Focus Brands, Great Expressions Dental Centers, Home Service Store, 
Inspire Brands, Installation Made Easy, Jim ‘N Nick’s BBQ Restaurants, Massage Envy, 
Miller’s Ale House, Orangetheory Fitness, Pet Retail Brands, Primrose Schools, Self Esteem 
Brands, Solterra Recycling, and ServiceMaster Brands.
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INVESTMENT OVERVIEW
Market Overview

Jeep is headquartered in the metro, with over 6,000 workers at its Toledo North Assembly plant and hundreds of job openings. The 
plant produces 1,000 Wranglers each day, in addition to 400 Jeep Gladiators, the truck version of the Wrangler. GM is a notable area
employer, as well, with about 1,700 workers at the Powertrain Toledo plant. GM announced a $75 million investment in the plant 
earlier this year, in order to increase capacity to build 10-speed automatic transmissions used in many full-size trucks, including
the Chevrolet Silverado and GMC Sierra. Topia, a Japanese firm that produces automotive prototypes, opened its first North 
American plant in Toledo in 2018. 

Other notable manufacturing companies headquartered in Toledo include Libbey, a glass producer with over 1,000 factory workers 
and corporate employees; Sauder Woodworking, a leading producer of ready-to-assemble furniture; and Owens-Corning, a Fortune 
500 company that produces insulation, roofing, and fiberglass components. Toledo has seen significant investment in green 
industries. Most notably, solar panel manufacturer First Solar opened a $400 million, 1 million-SF plant in Lake Township in 19Q4, a 
few miles from its existing facility in Perrysburg. Together, the two plants employ over 1,100 workers. While currently headquartered 
in Tempe, Arizona, First Solar began as a startup out of the University of Toledo.

Education and health services are also dominant industry sectors in Toledo. Major employers in the metro include The University of 
Toledo, Bowling Green State University, Owens Community College, ProMedica, and Mercy Health. ProMedica is headquartered in 
Toledo and operates more than 20 hospitals in Ohio and Michigan. In June 2019, the $400 million Generations Tower at ProMedica 
Toledo was completed. This 13-story, 500,000-SF tower added over 300 patient rooms and primarily houses ICU and new mothers.
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3-MILE

5-M I L E

1-MILE

INVESTMENT OVERVIEW
Demographics

DEMOGRAPHICS     1 MILE 3 MILE 5 MILE

Population:

2010 Census 12,936 105,817 255,977

2020 Estimate 12,154 99,196 246,209

2025 Projection 11,990 97,897 244,329

2020 Population by Race:

2020 White Alone 9,712 67,747 163,302

2020 Black Alone 1,615 25,437 68,832

2020 American Indian/Alaska Native Alone 31 355 1,041

2020 Asian Alone 464 2,256 4,261

2020 Pacific Islander Alone 15 63 127

2020 Hispanic 472 5,068 16,439

Households:

2010 Census 6,113 44,312 106,679

2020 Estimate 5,724 41,683 103,137

2025 Projection 5,641 41,108 102,368

Growth 2010 - 2020 -0.2% -0.1% 0.0%

Growth 2020 - 2025 -0.3% -0.3% -0.2%

2020 Avg Household Income $71,232 $65,658 $61,429
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PROPERTY PRICING
Financial Analysis

Central Ave    21,600 AADTCentral Ave    21,600 AADT

PROPERTY SUMMARY
Property Name: Take 5 Oil Change & Billboard

Property Address: 3204 Secor Road, Toledo, OH 43606

APN: 18-26391

GLA 1,490

Lot Size 0.52 AC / 22,594 SF

Year Built 2021

Occupancy 100.00%

Purchase Price $1,695,240 

CAP Rate (Current) 5.25%

CAP Rate (Proforma) 5.70%

Building Price Per SF $1,137.74

Lot Price Per Lot SF $75.03

INCOME/EXPENSES CURRENT PRO-FORMA
Gross Potential Rent $89,000 $96,700 

Expense Reimbursements $14,635 $14,635 

Effective Gross Income $103,635 $111,335 

Total Expenses 14.12% ($14,635) 13.14% ($14,635)

Net Operating Income $89,000 $96,700 

RENT ROLL

Tenant Unit 
GLA

Pro Rata 
Share

Lease 
Start

Lease 
End

Annual 
Rent

Pro-Forma 
Annual Rent

Lease 
Type Increases Options

Take Five Oil 1,490 100.0% 06/01/21 05/31/31 $65,000 $71,500 NNN 10% / 5 Years 4, 5-Year

Billboard 0 0.0% 06/01/21 05/31/41 $24,000 $25,200 NA 5% / 5 Years -

Totals 1,490 $89,000 $96,700



Graystone Capital Advisors is a full-service brokerage company that focuses on aligning ourselves with our clients to build long-term investment strategies. In addition to 
advisory services, Graystone Capital Advisors also assists their clients in the acquisition, disposition, and leasing of Commercial Real Estate. Our specialty ranges from 
retail, office and industrial properties to multifamily and mixed use.   

With nearly 45 years of experience in the industry, Graystone Capital Advisors has a unique advantage in providing our clients with extensive experience combined with a 
culture of utilizing the latest technologies that are available in Commercial Real Estate. The combination of experience and the utilization of technologies gives us the ability 
to provide efficiency, transparency, and accountability for our clients in a real-time environment. 

The information contained herein has been obtained from sources we deem reliable. We cannot assume responsibility for its accuracy.
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