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Offered At Cap Rate

$10,000,000 4.50%

PROPERTY SUMMARY

Price $10,000,000
Net Operating Income $450,000
Lease Type Absolute NNN
Property Size 12,705-Square Feet
Lot Size 1.54 Acres
Year Built / Renovated 2014
Zoning Commercial
Type of Ownership Fee Simple
Property Type Single-Tenant Drug Store
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INVESTMENT
OVERVIEW

INVESTMENT HIGHLIGHTS

ABSOLUTE NNN | 11.7 YEARS REMAINING

NO LANDLORD RESPONSIBILITIES | LOW-RISK INVESTMENT
BUILT IN 2014 | 1.54 ACRES | 12,705-SQUARE FEET

(6) 5-YEAR OPTIONS | RARE 8% INCREASES EVERY 10 YEARS
WALGREENS (S&P BBB) CORPORATE GUARANTEE

FEE SIMPLE ASSET | OFFERED FREE & CLEAR

MAIN AND MAIN LOCATION | MATAWAN PART OF NYC METRO
HARD SIGNALIZED CORNER LOCATION | HEAVILY TRAFFICKED
SECONDS FROM GARDEN STATE PARKWAY (178K+ VPD)

STRONG AND GROWING DEMOS | 152k PEOPLE IN 5-MILE RADIUS
AFFLUENT MARKET | $124K HOUSEHOLD INCOME IN 5-MILE RADIUS
LESS THAN 1 HOUR DRIVE FROM MANHATTAN NYC

10-MINUTE DRIVE TO HACKENSACK MERIDIAN HOSPITAL
RETAILERS IN IMMEDIATE VICINITY INCLUDE: FEDEX, 7-ELEVEN,
STARBUCKS, BURGER KING, UPS, BANK OF AMERICA, PUBLIC
STORAGE, LIFESTORAGE, MCDONALD'S, LA FITNESS, WAWA,
QUICKCHEK, WENDY’S AND MANY MORE.
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INVESTMENT
SALES FINANCIALS

THE INVESTMENT

PROPERTY Walgreens RENT SCHEDULE
PROPERTY ADDRESS fﬂzﬁahvcz;av,:inoi‘;?; YEAR A:g:¢L MORP:ETNHTLY RPESNFT RC:TPE
PRICE | $10.000.000 CURRENT | $450,000 $37,500 $34.41 4.50%
CAP RATE | 4.50% 01: 1/1/34 - 12/31/38 | $495,000 $41,250 $38.25 4.95%
NET OPERATING INCOME | $450,000 02:1/1/39 - 12/31/43 | $495,000 $41,250 $38.25 4.95%
03: 1/1/44 - 12/31/48 | $544,500 $45,375 $41.31 5.44%
PROPERTY INFO 04: 1/1/48 - 12/31/52 | $544,500 $45,375 $41.31 5.44%
PROPERTY CATEGORY | Net Leased Drug Store 05: 1/1/53 - 12/31/57 | $598,944 $49,912 $52.04 | 5.99%
TENANT | Walgreens 06: 1/1/58 — 12/31/42 | $598,944 $49,912 $52.04 | 5.99%

RENT INCREASES

8% Every 10 Years

GUARANTOR Corporate Guarantee
LEASE TYPE Absolute Net
RENT COMMENCEMENT 1/1/2013
RENT EXPIRATION 12/31/2033
ORIGINAL LEASE TERM 20 Years
TERM REMAINING 11.7 Years

RENEWAL OPTIONS

(6) 5-Year Options

LANDLORD RESPONSIBILITY

None

TENANT RESPONSIBILITY

Absolute Net

OFFERING MEM

ORANDUM

WALGREENS | MATAWAN, NJ

s JONNA GROUP

REAL ESTATE INVESTMENT SERVICES

INTERNATIONAL




PROPERTY
PHOTOS

OFFERING MEMORANDUM

s JONNA GROUP

WALGREENS | MATAWAN, NJ WV REAL ESTATE INVESTMENT SERVICES




PROPERTY
PHOTOS

OFFERING MEMORANDUM

s JONNA GROUP

WALGREENS | MATAWAN, NJ WV REAL ESTATE INVESTMENT SERVICES




PROPERTY
PHOTOS

OFFERING MEMORANDUM

s JONNA GROUP

WALGREENS | MATAWAN, NJ WV REAL ESTATE INVESTMENT SERVICES




AERIAL
OVERVIEW

- i

| =

FFERING MEMORANDUI « Jorna crour | B
WALGREENS | MATAWAN, NJ WV REAL ESTATE INVESTMENT SERVICES ]



REGIONAL
OVERVIEW

~
-

Hamilton Layer 1
o X Rochester oConcord
| o 339 Matawan Rd
London &
b) ) bBuffalo New York
A
~ Alban
> 5 y
~ Boston
p—— e O
ke™
e
Providence
Hartford o
O
land Connecticut
Pennsylvania New York
(]
Pittsburgh
o -
Harrisburg Tre
Q o
Philadelphia
(e]
New Jersey
Dover
o
Washington
D Maryland
&
5\\\
BN
l\\\\\'
Richmond
Virginia (o)

Norfolk
o)

® Greensboro
o

ONNA GROUP | EEEES

REAL ESTATE INVESTMENT SERVICES

OFFERING MEMORANDUM '
[ |
-

WALGREENS | MATAWAN, NJ




LOCAL
OVERVIEW

S Layer 1
Q)
5
> 4 339 Matawan Rd
/ p l"’/)
Sy
/
&,
A
/ 2,
- / 9,
4, z “
Y, =2 /
q o
/,,4/_/ 2 4
U2 5 /
=
3 G5 /
2
’ t,
C /
¥ iordon pg % o ©
@ Sy AN
£ o % s} 00"
” ¢ .
2 ~ =) / &7 ) S
*vada Ct z Q = 4 2 o
=) = ) A % /’j
o o =) ®
= s 2 X %
= = B, /
innesota Dr “5 |
2
o)
., |
g |
y Kerr L, | C
5 %
3 | @
2 I r3
= (Sh
~ o
T — ;00 | J
2 g S Cardepyg
5 £ | ~lateypy,
g T Rd | =7
bO = rristown RC 3
i Cheesequake MorTis % |
> %
o = Z,
2 £ %, 1
= =1 .
2 = Ciro Pizza /"r/ |
i = Cafe | <
. = §?
7. | 1 8
A > & Belair Dr
| & o o
= g Q
g | 3 =z =
) = 3 =
oL 2 | = z & &
< o ~ @ % S5 3
% 2 o gmma Ct I = e ]
() 22 <Y o )
= 3 | g 9 Aberdeen Rd
2 2 |
3 s <
2 £ E '
%
< (s} @ |
= o o,
2 E 0
SE Op i I~
\_\\\' Dr o | )
S - &
4, \\\‘& = | 5
allangale DY 1 | T
h | s
@ St
!

OFFERING MEMORANDUM

INTERNATIONAL

. 'ONNA GROUP | KRS
WALGREENS | MATAWAN, NJ -

REAL ESTATE INVESTMENT SERVICES



RETAIL
AERIAL

Layer 1
Y 339 Matawan Rd

baSkmB l? TN Em

so/ Wipras .@“
OD g

) i

Cheesequake

@ ’mn ;
..'mﬁlltknhﬂt -

@

%i

= ‘?‘or_s'che Dry

$ie
griarwo.)d

AP

- T

'*“"ﬁ"é

€Rd"

i

Speedway

Aberdeen
Twp

Morganvij|

EMORARBUM s Jonna GrROUP | kS

- REAL ESTATE INVESTMENT SERVICES

WALGREENS | MATAWAN, NJ




LOCATION
DEMOGRAPHICS

1 mile radius 3 mile radius 5 mile radius

2000 Total Population 8,963 66,433 144,546
2010 Total Population 9,918 69,374 151,758
2021 Total Population 10,081 70,373 152,604
2021 Group Quarters 173 381 958
2026 Total Population 10,205 70,921 153,440
2021-2026 Annual Rate (CAGR) 0.24% 0.16% 0.11%
2000 to 2010 Population Change 10.7% 4.4% 5.0%
2000 to 2021 Population Change 12.5% 5.9% 5.6%
2010 to 2026 Population Change 2.9% 2.2% 1.1%
2021 to 2026 Population Change 1.2% 0.8% 0.5%
2021 Total Daytime Population 9,771 62,166 139,561
Workers 4,777 29,634 67,409
Residents 4,994 32,532 72,152
2021 Workers % of Daytime Population 48.9% 47.7% 48.3%
2021 Residents % of Daytime Population 51.1% 52.3% 51.7%
2000 Households 3,731 25,136 52,222
2010 Households 4,080 26,398 55,655
2021 Households 4,193 27,027 56,574
2021 Average Household Size 2.36 2.59 2.68
2026 Households 4,257 27,302 57,019
2021-2026 Annual Rate 0.30% 0.20% 0.16%
2000 to 2010 Household Change 9.4% 5.0% 6.6%
2000 to 2021 Household Change 12.4% 7.5% B.3%
2010 to 2026 Household Change 4.3% 3.4% 2.5%
2021 to 2026 Household Change 1.5% 1.0% 0.8%
2010 Families 2,569 18,318 40,263
2021 Families 2,615 18,637 40,700
2026 Families 2,651 18,800 40,968
2021-2026 Annual Rate 0.27% 0.17% 0.13%
2021 Housing Units 4,405 28,787 59,781
Owner Occupied Housing Units 66.0% 65.6% 72.3%
Renter Occupied Housing Units 34.0% 34.4% 27.8%
Vacant Housing Units 4.8% 6.1% 5.4%
2021 Median Home Value $346,714 $344,331 $362,780
2026 Median Home Value $382,264 $378,136 $395,654
. wcome |
2021 Per Capita Income $46,300 £45,271 $46,240
2021 Median Household Income %$86,968 $94,539 $99,666
2021 Average Household Income $113,048 £118,085 $124,828
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IN 5-MILE RADIUS

POPULATION

152k+

AVERAGE
HOUSEHOLD INCOME

$124k+
TOTAL HOUSEHOLDS

56k+
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DISCLAIMER: This Market Pricing Analysis contains select information pertaining to the business and affairs of 339 Matawan Road, Matawan NJ

and has been prepared by Colliers International. This Market Pricing Analysis may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering
Memorandum is confidential and furnished solely for the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the
written consent of Seller or Colliers International. The material is based in part upon information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems
reliable. Owner, nor their officers, employees, Colliers International or agents makes any representation or warranty, express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its
contents and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material
contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from Colliers International, you agree:

1) The Offering Memorandum and its contents are confidential;

2) You will hold it and treat it in the strictest of confidence

3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller; and
4) You understand and agree that any financial analysis uses industry standard assumptions and actual financial returns may vary.

Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity
reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials relating to this Property including this Offering
Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited to those
expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Colliers International or any of their
affiliates or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the
Property. This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of the Property since the
date of this Offering Memorandum



