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ContentsConfidentiality & Disclaimer

All materials and information received or derived from Encore Real Estate Investment

Services, LLC its directors, officers, agents, advisors, affiliates and/or any third party

sources are provided without representation or warranty as to completeness , veracity, or

accuracy, condition of the property, compliance or lack of compliance with applicable

governmental requirements, developability or suitability, financial performance of the

property, projected financial performance of the property for any party’s intended use or

any and all other matters.

Neither Encore Real Estate Investment Services, LLC its directors, officers, agents, advisors,

or affiliates makes any representation or warranty, express or implied, as to accuracy or

completeness of the any materials or information provided, derived, or received.

Materials and information from any source, whether written or verbal, that may be

furnished for review are not a substitute for a party’s active conduct of its own due

diligence to determine these and other matters of significance to such party. Encore Real

Estate Investment Services, LLC will not investigate or verify any such matters or conduct

due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE

DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to

verify all information and to conduct their own inspections and investigations including

through appropriate third party independent professionals selected by such party.   All

financial data should be verified by the party including by obtaining and reading

applicable documents and reports and consulting appropriate independent

professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or

representations regarding the veracity, completeness, or relevance of any financial data

or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial

advisor to any party regarding any proposed transaction. All data and assumptions

regarding financial performance, including that used for financial modeling purposes,

may differ from actual data or performance. Any estimates of market rents and/or

projected rents that may be provided to a party do not necessarily mean that rents can

be established at or increased to that level. Parties must evaluate any applicable

contractual and governmental limitations as well as market conditions,vacancy factors

and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should

be discussed by the party with a certified public accountant or tax attorney. Title

questions should be discussed by the party with a title officer or attorney. Questions

regarding the condition of the property and whether the property complies with

applicable governmental requirements should be discussed by the party with

appropriate engineers, architects, contractors, other consultants and governmental

agencies. All properties and services are marketed by Encore Real Estate Investment

Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

List Price: $2,050,000

NOI: $153,734

Cap Rate: 7.5%

Land Acreage: 1.03 Acres

Year Built: 2002

Building Size: 4,738

Price / SF: $432.67

LEASE SUMMARY

Lease Type: Absolute Net (NNN)

Taxes / Insurance / CAM: Tenant Responsibility

Roof: Tenant Responsibility

Term Remaining: 1.5 Years

Original Lease Term: 20 Years

Commencement Date: 11/1/2003

Current Term Expiration: 11/30/2023

Options: (4) Five-Year Options

Increases: 7.5% In Options

Guarantor: Franchisee Guarantee

Right of First Refusal: Yes - 20 Days

PROPERTY HIGHLIGHTS

Original 20 Year Lease With 1.5 Years Remaining

Absolute Net Lease ‐ Zero Management

Responsibilities Required

2021 Sales: $1.75 Million

Four (4), Five (5) Year Option Periods Featuring 7.5%

Rental Increases

Apple American Group: Strong Lease Guarantor

From The Largest Applebee's Franchisee With Over

440 Locations

Outparcel To A Walmart Supercenter | Additional

National Tenants In The Immediate Area Include:

Lowe’s, Rural King, McDonald's, Taco Bell, Anytime

Fitness Amongst Others

20,000 People Within 5 Miles of Subject Property

5 Mile Average Household Income Exceeds $62,000

CLICK ON THE FOLLOWING LINKS: Google Map Street View
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Company: Apple American Group

Founded: 1999

Headquarters: Independence, OH

Website: www.appleamerican.com

OVERVIEW

Apple American Group began in 1999 with just 8 Applebee’s locations in

Washington State. Today, Apple American Group is the largest Applebee’s

franchisee, operating 442 restaurants across 23 states. It is part of Flynn

Restaurant Group which also operates 280 Taco Bells, 133 Paneras, 367

Arby’s, 937 Pizza Huts, and 194 Wendy’s, making it the largest restaurant

franchisee in the US.

Flynn Restaurant Group’s unique recipe for success has led to >30% annual

growth for nearly two decades. While the initial focus was on growing within

the Applebee’s system, they branched into Taco Bell in 2013 followed by

Panera in 2015, creating a presence across the three major segments of the

industry – Casual Dining, Quick Services, and Fast Casual.

TENANT OVERVIEW
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2.5 MILES 5 MILES 7.5 MILES

Total population 12,485 22,924 26,979

Median age 35.5 34.9 35.8

Median age (Male) 34.0 33.5 34.4

Median age (Female) 37.7 36.3 37.0

Total households 4,628 8,080 9,579

Total persons per HH 2.7 2.8 2.8

Average HH income $48,332 $49,061 $51,762

Average house value $101,344 $101,707 $104,505

* Demographic data derived from 2010 US Census

2432 E Wabash Street | Frankfort, IN 46041

DEMOGRAPHICS  REPORT

APPLEBEE'S

mailto:bmoncton@encorereis.com
http://www.encoreinvestmentrealestate.com/agents/Bradley-Moncton
mailto:bmoncton@encorereis.com
http://www.encoreinvestmentrealestate.com/


CLICK HERE FOR A FINANCING QUOTE

Bradley Moncton | Director of Capital Markets

(Direct) 248.702.0936 | bmoncton@encorereis.com

12

30500 NORTHWESTERN HIGHWAY SUITE 400 | FARMINGTON HILLS, MI 48334 | ENCOREINVESTMENTREALESTATE.COM

POPULATION 2.5 MILES 5 MILES 7.5 MILES

Total population 12,485 22,924 26,979

Median age 35.5 34.9 35.8

Median age (Male) 34.0 33.5 34.4

Median age (Female) 37.7 36.3 37.0

HOUSEHOLDS & INCOME 2.5 MILES 5 MILES 7.5 MILES

Total households 4,628 8,080 9,579

# of persons per HH 2.7 2.8 2.8

Average HH income $48,332 $49,061 $51,762

Average house value $101,344 $101,707 $104,505

* Demographic data derived from 2010 US Census
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