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O F F E R I N G

P R O P E RT Y  S P EC I F I CAT I O N S

OFFERING SUMMARY

Pricing $1,700,000

Net Operating Income $85,000

Cap Rate 5.00%

Guaranty Franchisee (15-Unit Operator)

Tenant Burger King

Lease Type Absolute NNN

Landlord Responsibilities* None

Rentable Area 3,250 SF

Land Area 1.11 Acres

Property Address
1020 N. California Street
Socorro, New Mexico 87801

Year Remodeled 2017

Parcel Number 001-075-0006

Ownership Fee Simple (Land & Building)

Zoning C-2 General Commercial

Parking Spaces 82

Brand New 15-Year Lease | Scheduled Rental Increases | 
Absolute NNN | Franchisee Guaranteed | Established Tenant
•	 The tenant recently signed a brand new 15-year lease with 4 (5-year) options, 

demonstrating their long-term commitment to the site
•	 The lease features 7% rental increases every 5 years throughout its entirety, 

growing NOI and hedging against inflation
•	 The lease is absolute NNN with zero landlord responsibilities 
•	 The lease is guaranteed by a 15-unit operator
•	 With over 18,800 restaurants, Burger King is among the leading quick service 

restaurant chains across the world

Located Along N. California Street | Centralized Location |
Strong Surrounding Tenant Presence | Drive-Thru Equipped
•	 Burger King is strategically located along N. California Street with clear 

visibility and access to an average of 13,000 vehicles passing by daily 
•	 The asset benefits from direct on/off ramp access into Interstate 25 (8,100 

VPD), making this an ideal, centralized location with easy commutes for both 
employees and customers

•	 The surrounding national/credit tenants include Walmart Supercenter, O’Reilly 
Auto Parts, ACE Hardware, Dollar General, and others

•	 The freestanding building is complete with a drive-thru to maximize both 
sales and convenience to the customer base immediately surrounding the 
site

Direct Residential Consumer Base | 
Demographics in 5-Mile Trade Area
•	 The site is near many single-family communities and multi-family complexes, 

providing a direct residential consumer base for the site
•	 More than 9,600 residents and 4,700 employees support the trade area
•	 $56,776 average household income

*The tenant subleases part of the parking lot to the adjoining hotel. Contact broker for additional details.

DBF_Acres
DBF_Address
DBF_City, State
DBF_Zip
DBF_Parcel
DBF_Zoning
DBF_Parking Spaces
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RENT ROLL  |  BRAND PROFILE

bk.com
Company Type: Subsidiary
Locations: 18,800+ 
Parent:  Restaurant Brands 
International
2021 Employees: 5,700

Burger King restaurants are known for serving high-quality, great-tasting, and affordable food. Burger King was 
founded in 1954, and is the second largest fast food hamburger chain in the world. The original Home of the 
Whopper, the Burger King system operates more than 18,800 locations in more than 100 countries and U.S. 
territories. Almost 100 percent of Burger King restaurants are owned and operated by independent franchisees, 
many of them family-owned operations that have been in business for decades. The Burger King brand is 
owned by Restaurant Brands International Inc. (TSX, NYSE: QSR), one of the world’s largest quick service 
restaurant companies with more than $27 billion in system-wide sales and over 29,000 restaurants in more 
than 100 countries and U.S. territories.

2021 Revenue: $4.50 Billion
2021 Net Income: $657.25 Million
2021 Assets: $18.23 Billion
2021 Equity: $1.75 Billion
Credit Rating: S&P: BB

B U R G E R  K I N G

LEASE TERM RENTAL RATES

Tenant Name
Square 

Feet
Lease 
Start

Lease 
End

Begin Increase Monthly PSF Annually PSF
Recovery 

Type
Options

Burger King 3,250 TBD Sep. 2037 Year 1 - $7,083 $2.18 $85,000 $26.15 Absolute NNN 4 (5-Year)

(Franchisee Guaranteed) Year 6 7% $7,579 $2.33 $90,950 $27.98 

7% Rental Increases Every 5 Years Throughout the Initial Term & Option Periods

Note: The tenant subleases part of the parking lot to the adjoining hotel. Contact broker for additional details. 
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2021 Estimated Population

1 Mile 5,048

3 Miles 9,411

5 Miles 9,612

2021 Average Household Income

1 Mile $52,984

3 Miles $56,772

5 Miles $56,776

2021 Estimated Total Employees

1 Mile 3,122

3 Miles 4,588

5 Miles 4,714
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T H E  E X C L U S I V E  N E T  L E A S E 
C A P I T A L  M A R K E T S  T E A M

of SRS Real Estate Partners

2 7 5 +
R E TA I L 

P R O F E S S I O N A L S

2 5 +
O F F I C E S

# 1
L A R G E ST 

R E A L  E STAT E 
S E RV I C E S  F I R M 

in North America 
exclusively dedicated 

to retail

3 K +
R E TA I L 

T R A N SAC T I O N S 
company-wide 

in 2021

8 4 0 +
N E T  L E A S E 

T R A N SAC T I O N S 
SO L D 
in 2021

$ 3 . 1 B +
N E T  L E A S E 

T R A N SAC T I O N 
VA LU E 
in 2021

SRSRE.COM/NNLG

This document has been prepared by SRS Real Estate Partners’ National Net Lease Group (SRS) and has been approved for distribution by all necessary parties. Although effort has been made to provide 
accurate information, SRS and those represented by SRS make no guarantees, warranties, or representations as to the completeness of the materials presented herein or in any other written or oral 
communications transmitted or made available. Documents may have been referred to in summary form and these summaries do not purport to represent or constitute a legal analysis of the contents 
of the applicable documents. Neither SRS or those represented by SRS represent that this document is all inclusive or contains all of the information you may require. Any financial projections and/
or conclusions presented herein are provided strictly for reference and have been developed based upon assumptions and conditions in effect at the time the evaluations were undertaken. They do 
not purport to reflect changes in economic performance, local market conditions, economic and demographic statistics, or further business activities since the date of preparation of this document. 

Recipients of this document are urged to undertake their own independent evaluation of the subject and/or asset(s) being shared in this document.


