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OFFERING HIGHLIGHTS

Price

$9,500,000

Cap Rate

3.95%

NOI

$375,000

Increases

7% Every 5 Years 

Starting @ Year 11

9926 Lyons Rd. | Boynton Beach, FL

INVESTMENT HIGHLIGHTS

• 17.5 Years Remaining on Original 20-Year NNN Ground Lease

• Zero Landlord Responsibilities

• 7% Rent Increases Every 5 Years Starting in Year 11

• Fitch BBB Credit Rating

• 6-5 Year Renewal Options

• Outparcel to Cobblestone Commons, a Winn-Dixie and PetSmart Anchored

Shopping Center

• South of West Palm Beach and Located Just North of Delray Beach and

Boca Raton

• Nearby National Retailers Include Chase Bank, Starbucks, and Chick-Fil-A

• Tremendous Demographics with an Average Annual Household Income

Over $194,000 Within 1 Mile of the Property

Rent Dates Annual Rent Increase Cap Rate

8/8/2019 - 8/31/2024 $375,000 - 3.95%

9/1/2024 - 8/31/2029 $375,000 - 3.95%

9/1/2029 - 8/31/2034 $401,250 7% 4.22%

9/1/2034 - 8/31/2039 $429,338 7% 4.52%

Option 1

9/1/2039 - 8/31/2044
$459,391 7% 4.84%

Option 2

9/1/2044 - 8/31/2049
$491,549 7% 5.17%

Option 3

9/1/2049 - 8/31/2054
$525,957 7% 5.54%

Option 4

9/1/2054 - 8/31/2059
$562,774 7% 5.92%

Option 5

9/1/2059 - 8/31/2064
$602,168 7% 6.34%

Option 6

9/1/2064 - 8/31/2069
$644,320 7% 6.78%



PROPERTY DETAILS

THE OFFERING

Property Address
9926 Lyons Rd. Boynton Beach, 

FL 33472

Type of Ownership Fee Simple

Lease Types NNN Ground Lease

Lease Term Remaining 15 Years

Lease Commencement 8/8/2019

Lease Expiration 8/31/2039

Increases 7% Every 5 Years Starting @ Year 11

Options 6 – 5 Year 

Guarantor Wawa, Inc.

Renewal Notice Timing
180 Days Prior to Expiration of Original 

Term or the Extension Period in Effect

Right of First Refusal Yes, 30 Days After Landlord Receives Offer

PROPERTY DESCRIPTION

Rentable Square Feet 5,000 SF

Parcel Size 1.72 AC

Block -

Lot -

Year Built 2019

Number of Stories 1 Stories 

Parking 36 Spaces

Parking Ratio 0.14 / 1,000 SF

Traffic Count 11,600 Vehicles/ Day

2019
Year Built

36
Spaces

11,600 ADT
Lyons Rd.
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Pricing Pros Pricing Cons 

1. Credit

2. Term

3. Bumps

4. Locations

1. None



TENANT OVERVIEW

Tenant Summary

Number of Employees 37,000+

Areas Served Mid-Atlantic, Florida

Net Sales $13 Billion

Headquarters Wawa, PA

Website Wawa.com

900+

LOCATIONS

1964
FOUNDED

PRIVATE
O W N E R S H I P

Wawa, Inc. is an American chain of convenience 

stores and gas stations located along the East Coast of the 

United States, operating in Pennsylvania, New 

Jersey, Delaware, Maryland, Virginia, Washington, D.C., 

and Florida. The company's corporate headquarters is in 

the Wawa area of Chester Heights, Pennsylvania in Greater 

Philadelphia. As of 2008, Wawa was the largest convenience 

store chain in Greater Philadelphia, and it is also the third-

largest retailer of food in Greater Philadelphia, after Acme 

Markets and ShopRite.

Wawa is your all day, every day stop for fresh, built-to-order 

foods, beverages, coffee, fuel services, and surcharge-free 

ATMs, and Boundless Convenience™. A chain of more than 

850 convenience retail stores (over 600 offering gasoline), 

Wawa stores are in Pennsylvania, New Jersey, Delaware, 

Maryland, Virginia, Florida, and Washington, D.C. The 

stores offer a large fresh food service selection, including 

Wawa brands such as built-to-order hoagies, freshly brewed 

coffee, hot breakfast sandwiches, built-to-order specialty 

beverages, and an assortment of soups, sides and snacks.
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SURROUNDING AREA
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PROPERTY OUTLINE
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11,600 Vehicles/ DayLyons Rd.



Cobblestone Commons



Canyon Town Center





DEMOGRAPHICS

Daytime Population

45,015
3 Mile Radius

Average HH Income

$131,975
3 Mile Radius

POPULATION

1 Mile 3 Miles 5 Miles

5,620 55,162 142,531

HOUSEHOLD 

1 Mile 3 Miles 5 Miles

1,455 23,005 62,763

AVERAGE HH INCOME 

1 Mile 3 Miles 5 Miles

$194,333 $131,975 $110,004

1 Mile

3 Mile

5 Mile
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it
from Marcus & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing
Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the
subject property. The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or
asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects
of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been
obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has
Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap
is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2017 Marcus & Millichap. All rights reserved.

Non-Endorsement Notice
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its
affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant
lessee information about this listing to prospective customers.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they
may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to
perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties
and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants,
contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting
matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and,
given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-
making.)

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus &
Millichap makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections impossible, and
Buyer and its advisors should conduct their own investigation to determine whether such rent increases are legally permitted and reasonably attainable.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. 
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

CONFIDENTIALITY & DISCLAIMER
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PRESENTED BY

For More Information on Our Services 
Visit Our Team Website
www.cafieroteam.com
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