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3002 N Big Spring

Midland, Texas

• EXPERIENCED, MULTI-BRAND OPERATOR

• NEW 20 YEAR ABSOLUTE NET GROUND LEASE



Property Type Net Leased Restaurant

Ownership Franchisee

Tenant 19 Unit Operator (4 Popeyes & 15 Burger Kings)

Lease Commencement Date Close of Escrow

Lease Expiration 20 Years

Lease Term Remaining 20 Years 

Lease Type Absolute Net Ground Lease

Roof & Structure TenantResponsibility

Options to Renew Four 5-Year Options

Base Term Rental Escalations 7.5% Every Five Years

Rent to Sales Ratio 6.93%

Right of First Refusal Yes

LEASE SUMMARY

Property Address 3002 N Big Spring 

City, State, Zip Midland, TX 79705

Estimated Building Size (SF) 1,948 SF

Lot Size 0.62 Acres

Year Built 1995

ANNUALIZED OPERATING DATA

Annual Rent $160,000

Rental Escalations 7.5% Every 5 Years

Average Cap Rate 5.68%

RENT SCHEDULE ANNUALRENT MONTHLY RENT CAP RATE

Years 1-5 $160,000.00 $13,333.33 4.35%

Years 6-10 $172,000.00 $14,333.33 4.68%

Years 11-15 $184,900.00 $15,408.33 5.03%

Years 16-20 $198,767.50 $16,563.96 5.40%

Option I

Years 21-25
$213,675.06 $17,806.26 5.81%

Option II

Years 26-30
$229,700.69 $19,141.72 6.24%

Option III

Years 31-35
$246,928.24 $20,577.35 6.71%

Option IV

Year 36-40
$265,447.86 $22,120.66 7.22%

F I N A N C I A L  O V E R V I E W

PRICE: $3,678,161 | RENT: $160,000

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future
performance of the property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAD0480021



Marcus & Millichap is pleased to present for sale this single-tenant,

absolute triple-net lease Popeyes Louisiana Kitchen Restaurant investment

opportunity located at 3002 N Big Spring Midland, TX. The property consists of

a large 0.62 acre parcel improved with an approximately 1,948-square foot

building with three points of ingress and egress. The restaurant will have a

brand new 20-year Absolute Net Ground Lease at the close of escrow with a

seasoned RBI Brands Franchisee. Annual base rent is set at $160,000 with 7.5

percent rental increases every five years in the base term, as well as the four

five-year renewal options.

The restaurant is located directly on the corner of N Big Spring St and

W Dengar Ave which experiences traffic counts exceeding 28,000 cars per

day. N Big Spring St is a major thoroughfare which runs north to south

through Midland. Population within five miles exceeds 135,000. The

population is estimated to grow by 9% in the next four years. The average

household income is over $116,000 also within a five mile radius. Within the

immediate trade area is located the Midland Airport, Midland College the

Claydesta Business Center as well as retailers such as CVS, Walgreens, Wells

Fargo, Black Rifle Coffee, and West Texas National Bank to name a few.

INVESTMENT SUMMARY

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate.
Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAD0480021

I N V E S T M E N T  O V E R V I E W

Property Address 3002 N Big Spring 

City, State, Zip Midland, TX 79705

Estimated Building Size (SF) 1,948 SF

Lot Size 0.62 Acres

Year Built 1995

Net Operating Income $160,000



Popeyes Louisiana Kitchen

Founded in New Orleans in 1972, Popeyes® has more
than 40 years of history and culinary tradition. Popeyes
distinguishes itself with a unique New Orleans style
menu featuring spicy chicken, chicken tenders, fried
shrimp and other regional items. The chain’s passion
for its Louisiana heritage and flavorful authentic food
has allowed Popeyes to become one of the world’s
largest quick service restaurant chicken concepts with
in the U.S. and around the world. As of 2020 Popeyes
Louisiana Kitchen has 3,451 restaurants which are
located in 46 states, the District of Columbia, Puerto
Rico and 30 countries worldwide. About 1% of the
locations are corporate owned and the other 99% are
franchisee owned.

In March 2017, Popeye’s was acquired by Restaurant
Brands International, Inc. (NYSE/TSX: QSR, TSX: QSP)
the third largest operator of fast food restaurants in
the world.

Popeyes Louisiana Kitchen, Inc

Headquartered Miami, FL

Website www.popeyes.com

Parent Company RBI, Inc

Credit Rating BB

Stock Ticker QSR

2020 Sales (Popeyes) $5.14B

Current Price $58.48 as of 12/21/2021

52 Wk High/Low $71.12/$54.18

Store Count 25,496

No. of Employees 45,487



28,000 VEHICLES 

PER DAY

$116,335 

AVERAGE 

INCOME WITHIN 

5 MILES

0.62 ACRES

145,344 

POPULATION 

WITHIN 5 MILES
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Midland, Texas is a city in the western part of

the state. Located in a section of the Permian

Basin area, it’s an oil industry center. At the 2010

census, Midland's population was 111,147, and a

2019 estimate put it at 176,832, making it

Texas's 24th-most populous city. Midland was

founded as the midway point between Fort

Worth and El Paso on the Texas and Pacific

Railroad in 1881. Nicknamed "The Tall City",

Midland has long been known for its downtown

skyline. Most of downtown Midland's major office

buildings were built during a time of

major Permian Basin oil and gas discoveries. The

surge in energy prices in the mid-1980s sparked a

building boom downtown. In 2014, Midland had

the lowest unemployment rate in the United

States, 2.3%. Top employers include Midland

Independent School District, Midland Memorial

Hospital Center, Dawson Geophysical, Walmart

and the City of Midland.

POPULATION INCOME HOUSEHOLDS

1-MILE 3-MILES 5-MILES

12,871 71,740 145,344

2026 Projection

1-MILE 3-MILES 5-MILES

11,658 67,414 135,693

2021 Population

1-MILE 3-MILES 5-MILES

$89,743 $122,445 $116,335

Average

1-MILE 3-MILES 5-MILES

$62,551 $82,896 $81,462

Median

1-MILE 3-MILES 5-MILES

4,644 26,960 54,337

2026 Projection

1-MILE 3-MILES 5-MILES

4,214 25,252 50,597

2021 Households

Midland, Texas

L O C AT I O N  O V E R V I E W  |  D E M O G R A P H I C S

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate.
Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAD0480021



L O C AT I O N  O V E R V I E W  |  M I D L A N D

This information has been secured from sources we believe to believable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are approximate.
Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used here in are for example purposes only and do not represent the current or future performance of the
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services,Inc.©2018 Marcus & Millichap ACT ID ZAD0480021

472K

2020

POPULATION:

Growth

2020-2025*:

6.8%

* Forecast 

Sources: Marcus & Millichap Research Services; BLS; Bureau of Economic Analysis; Experian; Fortune; Moody’s Analytics; U.S. Census Bureau

188K

2020

HOUSEHOLDS:

7.6%

Growth

2020-2025*

2020

MEDIAN AGE:

39.0
U.S. Median:

38.2

2020 MEDIAN 

HOUSEHOLD 

INCOME:

$65,900
U.S. Median:

$63,000

▪ Government contractors such as Boeing, Northrop Grumman and Lockheed 
Martin are leading employers, supporting the area’s space and defense 
industry.

▪ Huntsville has a growing science, technology, engineering and mathematics 
(STEM) workforce. The median pay for STEM occupations in the area is 
$95,000 annually through employers including the Hudson Alpha Institute for 
Biotechnology and the Redstone Arsenal. 

▪ The area is being reinvented as a tech center and many buildings are being 
redeveloped to attract new companies and workers to the metro.

ECONOMY

METRO HIGHLIGHTS

U.S. ARMY – REDSTONE ARSENAL

More than 35,000 individuals are employed at this garrison to 

support the Army’s missile programs.

NASA

Marshall Space Flight Center was where the most powerful 

rocket ever designed was developed, enabling the exploration 

far into the solar system. It has a workforce of nearly 6,000.

HIGHER EDUCATION

The University of Alabama Huntsville has nearly 10,000 

students, with roughly half earning a degree in engineering or 

science. 



L O C AT I O N  O V E R V I E W  |  M I D L A N D



L O C AT I O N  M A P

2.3M
AUSTIN

EST. MSA 
POPULATION

2.55M
SAN ANTONIO

EST. MSA 
POPULATION

7.1M
HOUSTON
EST. MSA 

POPULATION

341K
MIDLAND
EST. MSA 

POPULATION

7.6M
DALLAS

EST. MSA 
POPULATION



NON-ENDORSEMENT AND DISCLAIMER NOTICE
SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they

may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to

perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and

acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors,

or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for

questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and, given the potential

volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.)

DISCLAIMER

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information contained in this Marketing Brochure has been obtained from sources we believe to be

reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no

guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. As the Buyer of a net leased property, it is the Buyer’s responsibility to independently

confirm the accuracy and completeness of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this

investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used

in this Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net leased property to you depends on factors that should be

evaluated by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased

property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial

advisors must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at this or other locations is an important

consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-constructed facilities Or newly-acquired locations, may be set based on a tenant’s

projected sales with little or no record of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property

taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant

history and lease guarantees, Buyer is responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the

likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate With a potential replacement tenant

considering the location of the property, and Buyer’s legal ability to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate

Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this net leased property.

CONFIDENTIALITY AND DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not

be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to

prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due Diligence investigation.

Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance

of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance With State and Federal

regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the

subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of

the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or

completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

NON-ENDORSEMENTS

Marcus & Millichap Real Estate Investment Services, Inc ("Marcus & Millichap") is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this

marketing package. The presence of any corporation's logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of

Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing

tenant lessee information about this listing to prospective customers.

ACT ID ZAD0480021
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