
OFFERING MEMORANDUM

CVS PHARMACY

780 Brittain Road • Akron, OH

UNDER $2 MILLION LIST PRICE | LOW RENT
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TITLE // TITLE
SUB

NON-ENDORSEMENT & DISCLAIMER NOTICE

CONFIDENTIALITY & DISCLAIMER
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus 
& Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to 
provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein 
is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the 
income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the 
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, 
or the financial condition or business prospects of any tenant, or any tenant's plans or intentions to continue its occupancy of the subject property. The information contained 
in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy 
or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service 

mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's 
logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any 
agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective 

customers. 

NET LEASE DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Lease property as follows: The information contained in this Marketing Brochure has been obtained from 
sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation 
regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided. 
As the Buyer of a Net Lease property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing 
any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies 
any obligation to conduct a due diligence examination of this Property for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for 
example only and do not represent the current or future performance of this property. The value of a Net Lease property to you depends on factors that should be evaluated 
by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of 
any Net Lease property to determine to your satisfaction with the suitability of the property for your needs. Like all real estate investments, this investment carries significant 
risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s 
past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties, including newly-
constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. 
Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash 
flow may be interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible 
for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a 
replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant 

considering the location of the property, and Buyer’s legal ability to make alternate use of the property.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions 
as they may deem necessary, especially given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been 
retained to perform, and cannot conduct, due diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment 
properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, 
accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax, regulatory, financial, 
and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are 
not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, 

analyses, and decision-making.
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LOCAL VIEW // 780 BRITTAIN ROAD

Downtown Akron
3 Miles from Subject

University of Akron
13,650+ Students and Staff

2.5 Miles from Subject

SUBJECT PROPERTY

Summa Health Akron
668 Bed Medical Campus

2.3 Miles from Subject

Cleveland, OH
40 Miles from Subject

Canton, OH 
25 Miles from Subject
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INVESTMENT HIGHLIGHTS // 780 BRITTAIN ROAD

⬛ 3 Years Remaining on a NN Lease | Below Market Rent

⬛ Proven Location: In Operation Since 1999

⬛ Located on a Six-Way, Signalized Intersection Seeing 12,000+ VPD

⬛ 10 Minutes from Downtown Akron

⬛ 3 Miles from Goodyear Tire World Headquarters Complex (3,000+ Employees)

⬛ Strong Demographics: Population of 200,000+ in a 5-Mile Radius

⬛ Standard & Poors Investment Grade Tenant: BBB+ Rated
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TENANT OVERVIEW // CVS PHARMACY
CVS Pharmacy, Inc. is an American retail corporation. It is a subsidiary of CVS Health. It was also known as, and originally 
named, the Consumer Value Store and was founded in Lowell, Massachusetts, in 1963. CVS sells prescription drugs and a wide 
assortment of general merchandise, including over-the-counter drugs, beauty products and cosmetics, film and photo finishing 
services, seasonal merchandise, greeting cards, and convenience foods. It also provides healthcare services through its more 

than 1,100 MinuteClinic medical clinics  as well as their Diabetes Care Centers. Most of these clinics are located within or outside CVS stores.

CVS Health Corporation is an American healthcare company that owns CVS Pharmacy, a retail pharmacy chain; CVS Caremark, a pharmacy 
benefits manager; and Aetna, a health insurance provider, among many other brands.

DOLLAR GENERAL ANNOUNCES Q3 2021 RESULTS:
☑ Total revenues increased to $73.8 billion, up 10.0% compared to prior year

☑ Adjusted EPS of $1.97, up 18.7% compared to prior year

☑ Total revenues increased to $215.5 billion, up 8.2% compared to prior year

☑ Generated cash flow from operations of $14.3 billion

☑ Adjusted operating income increased 12.5% primarily due to the administration of COVID-19 vaccinations and 
diagnostic testing and increased front store volume

Tenant Trade Name: CVS Pharmacy
Ownership: Public
Founded: 1963
Headquarters: Woonsocket, RI
Tenant Type / Guarantor: Corporate
Credit Rating: S&P: BBB
Stock Symbol: CVS (NYSE)
Revenue: $215 Billion (CVS Health)
Employees: 203,000+ (2020)
Locations: 9,900+ (2020)
Website: cvs.com

COMPANY SNAPSHOT:
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FINANCIAL SUMMARY // 780 BRITTAIN ROAD

RENT SCHEDULE

RENT INCREASES ANNUAL RENT MONTHLY RENT PSF

Current: Through 06/02/2025 $119,515 $9,959 $11.80

OFFERING SUMMARY

Property Address: 780 Brittain Rd., Akron, OH 44305

Year Built 1999

Gross Leasable Area (GLA): 10,125 Sq.Ft.

Lot Size: +/- 1.12 Acres

Parking: 48 Surface Spaces

Type of Ownership: Fee Simple

LEASE ABSTRACT

Tenant: CVS Pharmacy

Lease Guarantor: Corporate Guarantee

Lease Type: Double Net

Lease Commencement Date: 01/26/1999

Lease Expiration Date: 01/31/2025

Term Remaining: 3 Years

Options: Three, 5-Year Options Remaining

Rental Increases: In Options

Landlord Responsibility: Roof, Structure and Parking Lot

Tenant Responsibility: All Else

THE OFFERING CVS PHARMACY

PRICE: $1,912,240
CAP RATE: 6.25%
PRICE PER SF: $188.86

LOAN ASSUMPTION -  OPTIONAL

Price with Assumed Loan: Contact Broker

Principal Balance: (as of 2/7/22) $1,533,011

Monthly Payment INT & Principal: $8,720

Monthly Reserve: $835

Monthly Insurance: $295

Total Monthly Payment: $9,850

Required Down Payment: $379,229
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SUBJECT PROPERTY

Walgreens Dairy Queen

GOODYEAR HEIGHTS METROPARK

Burger 
King

668 Bed Hospital668 Bed Hospital

McDonald’s Burger King

Hoban Hoban 
High SchoolHigh School

Akron City SchoolsAkron City Schools

Stark State CollegeStark State College

• Largest Metro Area in Ohio
CLEVELAND, OH

37 Miles North of Akron

• Largest City in Ohio
COLUMBUS, OH

125 Miles Southwest of Akron

World Headquarters 
(3,000+ Employees)

(13,650+ Students)
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MAP VIEW // AKRON, OHIO

SUBJECT PROPERTY
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LOCATION OVERVIEW // AKRON, OHIO
Akron is the fifth-largest city in the state of Ohio and is the county seat of Summit County. It is located about 30 miles south of Cleveland. A long 
history of rubber and tire manufacturing, carried on today by Goodyear Tire, gave Akron the nickname “Rubber Capital of the World”.

 It was once known as a center of airship development. Today, its economy includes manufacturing, education, healthcare, and biomedical research; 
leading corporations include Gojo Industries, FirstEnergy, Huntington Bank, and Charter Spectrum. Bridgestone built a new technical center with 
state-of-the-art R&D labs, and moved its product development operations to the new facility in early 2012. The Eastern Ohio Division of KeyBank, 
which has six branches in the city, built a regional headquarters downtown. The city has a free WiFi corridor centered in downtown. Neighborhoods 
in range include Goodyear Heights, East Akron, North Hill, Firestone Park, Kenmore, and West Akron. The PGA World Golf Championships travel 
to Akron each year for the Bridgestone Invitational at Firestone Country Club. The Akron Zoo is located just outside downtown, and was an initial 
gift of property from the city’s founding family. In Highland Square, Akron hosts a convergence of art, music, and community annually called Art in 
the Square, a festival featuring local artists and musicians.

vwvw
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DEMOGRAPHIC REPORT // 780 BRITTAIN ROAD

POPULATION 1 Mi les 3 Mi les 5 Mi les

2026 Projection

Total Population 11,270 90,597 217,240

2021 Estimate    

Total Population 11,449 92,218 220,808

2010 Census    

Total Population 11,557 92,935 222,641

2000 Census    
Total Population 12,285 99,515 239,677

Daytime Population    
2021 Estimate 7,420 119,619 230,321

HOUSEHOLDS 1 Mi le 3 Mi les 5 Mi les

2026 Projection

Total Households 4,668 37,352 91,401

2021 Estimate    
Total Households 4,711 37,756 92,203

Average (Mean) Household Size 2.40 2.34 2.33

2010 Census    
Total Households 4,742 38,171 92,983

2000 Census    
Total Households 4,966 40,971 98,551

HOUSEHOLDS BY EXPENDITURE 1 Mi le 3 Mi les 5 Mi les

Consumer Exp. Top 10 Categories    

Housing $15,357 $15,070 $15,954

Shelter $8,119 $8,041 $8,535

Transportation $7,314 $7,363 $7,812

Food $6,481 $6,319 $6,686

     Personal Insurance and Pensions $5,495 $5,277 $5,690

Health Care $4,708 $4,625 $4,931

Utilities $3,312 $3,265 $3,430

Entertainment $2,171 $2,139 $2,318

HH Furnishings and Equipment $1,848 $1,741 $1,812

Cash Contributions $1,227 $1,252 $1,345

HOUSEHOLDS BY INCOME 1 Mi les 3 Mi les 5 Mi les

2021 Estimate    

$150,000 or More 2.14% 3.49% 4.46%

$100,000-$149,999 7.69% 8.47% 10.25%

$75,000-$99,999 11.66% 11.65% 12.70%

$50,000-$74,999 22.95% 19.57% 20.08%

$35,000-$49,999 18.00% 15.01% 14.08%

Under $35,000 37.58% 41.82% 38.43%

Average Household Income $53,780 $55,477 $60,726

Median Household Income $44,961 $42,483 $47,025

Per Capita Income $22,166 $23,340 $25,736

POPULATION PROFILE 1 Mi les 3 Mi les 5 Mi les

Population By Age    

2021 Estimate Total Population 11,449 92,218 220,808

Under 20 27.51% 24.71% 24.38%

20 to 34 Years 21.57% 25.51% 22.97%

35 to 39 Years 6.87% 6.19% 6.39%

40 to 49 Years 11.81% 10.82% 11.19%

50 to 64 Years 18.98% 18.23% 19.14%

Age 65+ 13.27% 14.53% 15.92%

Median Age 35.64 34.83 36.98

Population 25+ by Education Level    
2021 Estimate Population Age 25+ 7,634 60,632 150,545

Elementary (0-8) 2.03% 2.76% 2.05%

Some High School (9-11) 7.67% 9.66% 8.37%

High School Graduate (12) 38.71% 36.29% 34.65%

Some College (13-15) 24.09% 22.91% 22.63%

Associate Degree Only 9.54% 8.20% 8.38%

Bachelors Degree Only 12.12% 12.35% 14.90%

Graduate Degree 3.87% 5.57% 7.46%



DARPAN PATEL
First Vice President, Investments

Tampa Office
Direct: (513) 878-7723 

Darpan.Patel@marcusmillichap.com
License: OH SAL 2012000748

P R E S E N T E D  B Y

MICHAEL GLASS
OH Broker of Record

Lic. # BRK.2007005898

DAN YOZWIAK
First Vice President, Investments

Columbus Office
Direct: (614) 403-1094 

Dan.Yozwiak@marcusmillichap.com
License: OH SAL 2008003600 

JEFF CHRISTIAN 
First Street Inc.

Office (707) 938-9600 ext: 102
Jeff@firststreetco.com


