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N E T  L E A S E  D I S C L A I M E R

Marcus & Millichap hereby advises all prospecti ve purchasers of Net Leased property as follows: The informati on contained in this Marketi ng Brochure has been obtained from sources 

we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this informati on, nor has Marcus & Millichap conducted any investi gati on regarding these matt ers. 

Marcus & Millichap makes no guarantee, warranty or representati on whatsoever about the accuracy or completeness of any informati on provided. As the Buyer of a net leased property, 

it is the Buyer’s responsibility to independently confi rm the accuracy and completeness of all material informati on before completi ng any purchase. This Marketi ng Brochure is not a 

substi tute for your thorough due diligence investi gati on of this investment opportunity. Marcus & Millichap expressly denies any obligati on to conduct a due diligence examinati on of this 

Property for Buyer. Any projecti ons, opinions, assumpti ons or esti mates used in this Marketi ng Brochure are for example only and do not represent the current or future performance 

of this property. The value of a net leased property to you depends on factors that should be evaluated by you and your tax, fi nancial and legal advisors. Buyer and Buyer’s tax, fi nancial, 

legal, and constructi on advisors should conduct a careful, independent investi gati on of any net leased property to determine to your sati sfacti on with the suitability of the property for 

your needs. Like all real estate investments, this investment carries signifi cant risks. Buyer and Buyer’s legal and fi nancial advisors must request and carefully review all legal and fi nancial 

documents related to the property and tenant. While the tenant’s past performance at this or other locati ons is an important considerati on, it is not a guarantee of future success. 

Similarly, the lease rate for some properti es, including newly-constructed faciliti es or newly-acquired locati ons, may be set based on a tenant’s projected sales with litt le or no record of 

actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply 

with other material terms of the lease; cash fl ow may be interrupted in part or in whole due to market, economic, environmental or other conditi ons. Regardless of tenant history and 

lease guarantees, Buyer is responsible for conducti ng his/her own investi gati on of all matt ers aff ecti ng the intrinsic value of the property and the value of any long-term lease, including 

the likelihood of locati ng a replacement tenant if the current tenant should default or abandon the property, and the lease terms that Buyer may be able to negoti ate with a potenti al 

replacement tenant considering the locati on of the property, and Buyer’s legal ability to make alternate use of the property. By accepti ng this Marketi ng Brochure you agree to release 

Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investi gati on and/or purchase of this net 

leased property.

SPECIAL COVID-19 NOTICE: All potenti al buyers are strongly advised to take advantage of their opportuniti es and obligati ons to conduct thorough due diligence and seek expert opinions 

as they may deem necessary, especially given the unpredictable changes resulti ng from the conti nuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and 

cannot conduct, due diligence on behalf of any prospecti ve purchaser. Marcus & Millichap’s principal experti se is in marketi ng investment properti es and acti ng as intermediaries between 

buyers and sellers. Marcus & Millichap and its investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potenti al buyers are admonished and 

advised to engage other professionals on legal issues, tax, regulatory, fi nancial, and accounti ng matt ers, and for questi ons involving the property’s physical conditi on or fi nancial outlook. 

Projecti ons and pro forma fi nancial statements are not guarantees and, given the potenti al volati lity created by COVID-19, all potenti al buyers should be comfortable with and rely solely 

on their own projecti ons, analyses, and decision-making.
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LOCATION 300 W Ennis Ave, Ennis, TX 75119

Price $528,000

CAP Rate 5.00%

Year Built 2017

Lot Size 0.12 Acres

Type of Ownership Fee Simple

LEASE SUMMARY

Tenant Name Bank of America

Ownership Public

Tenant Corporate Store

Lease Guarantor Corporate

Lease Type Absolute Net

Roof and Structure Tenant Responsible

Initial Lease Term 10 Years

Lease Commencement Date 7/26/2017

Rent Commencement Date 8/1/2017

Lease Expiration Date 7/31/2027

Term Remaining on Lease 5.4 Years

Increases 10% Every Five Years

Options Three, 5-Year

ANNUALIZED OPERATING INFORMATION

YEARS MONTHLY RENT
ANNUAL 

RENT
CAP 

RATE

Years 1-5 $2,000.00 $24,000.00

Years 6-10 $2,200.00 $26,400.00 5.00%

Years 11-15 (Option 1) $2,420.00 $29,040.00 5.50%

Years 16-20 (Option 2) $2,662.00 $31,944.00 6.05%

Years 21-25 (Option 3) $2,928.20 $35,138.40 6.66%

Base Rent $26,400

Net Operating Income $26,400

Total Return 5.00% / $26,400

PRICING DETAILS  BANK OF AMERICA
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Marcus & Millichap is pleased to present the opportunity to acquire an absolute net lease 
Bank of America in Ennis, Texas. The property consists of two drive-through ATMs with 
accessible ingress and egress. There are approximately 5.4 years remaining on the current 
lease term, with 10 percent rental escalati ons scheduled in the opti ons.

The property is located at the signalized hard corner of West Ennis Ave and North 
McKinney Street (14,743 VPD). In additi on, the property has easy access to Interstate 45, a 
major route connecti ng Dallas to Houston. Surrounding retailers in the immediate area 
include Walmart Supercenter, H-E-B, Dollar Tree, KFC, Burger King, Starbucks, Dairy 
Queen, Wendy’s, IHOP, Anyti me Fitness, O’Reilly Auto Parts and many more.

Absolute Net Lease with Approximately 5.4 Years Remaining

Low Price Point – Investment Grade Tenant (A-; S&P)

Signalized Hard Corner Locati on on West Ennis Street (14,743 VPD) with Easy Access to 
Interstate 45 (42,237 VPD)

35 Miles to Downtown Dallas

Located in Historic Downtown Ennis - Home to the Ennis Bluebonnet Trails Festi val 
(15,000-20,000 Visitors) and the Polka Festi val (50,000 Visitors)

Investment Overview
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REGIONAL MAP  BANK OF AMERICA
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Dallas
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Houston
205 Miles

Austin
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Waco
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Fort Worth
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AERIAL MAP  BANK OF AMERICA
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TENANT DETAILS  BANK OF AMERICA

Bank of America is one of the world’s leading 
fi nancial insti tuti ons, serving individual 
consumers, small and middle-market 
businesses and large corporati ons with a full 
range of banking, investi ng, asset management 
and other fi nancial and risk management 
products and services. The company provides 
unmatched convenience in the United States, 
serving approximately 66 million consumer 
and small business clients with approximately 
4,200 retail fi nancial centers, approximately 

17,000 ATMs, and award-winning digital 
banking with approximately 41 million acti ve 
users, including approximately 32 million 
mobile users.  

Bank of America was founded in San 
Francisco, and took its present form when 
Nati onsBank of Charlott e acquired it in 
1998. It is a worldwide retailor developed by 
Amadeo Giannini and Hugh McColl.

Bank of America
HIGHLIGHTS

Tenant                                 Bank of America

Ownership Public

Options to Terminate/Purchase                                                                                                                                                             No

First Right of Refusal No

No. of Locations 2,400+

Headquartered Charlotte, NCCharlotte, NC

Public

Options to Terminate/Purchase                                                                                                                                                             No

No

2,400+2,400+

Charlotte, NC
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ENNIS, TX
35 MILES TO DOWNTOWN DALLAS

Ennis is in the eastern porti on of the Dallas/Fort Worth 
metroplex. Dallas/Fort Worth is the largest metro area 
in Texas and the fourth largest in the United States. The 
metroplex led the nati on in populati on growth over the 
last decade, adding approximately 1.3 million residents, 
making it home for more than 7.5 million residents and 
has one of the nati on’s strongest job markets. The Dallas/
Fort Worth metroplex added approximately 132,000 
residents from 2017 to 2018. Over the past eight years, 
Dallas/Fort Worth, the fourth-largest metro area in the 
country, has added more than 1 million people.

Metroplex Overview
HIGHLIGHTS

Marcus & Millichap’s interconnected team, large proprietary 
platf orm and nati onal network allows us to eff ortlessly move 
capital around the country. Clients remained unbound by 
geographical borders in 2020, with more than $12 billion 
moving across domesti c borders. Texas/Oklahoma inbound 
capital conti nues to outpace its outbound.

Capital Migration 
HIGHLIGHTS
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HOUSEHOLDS
There are currently 8,496 households in your selected geography. The number of 
households has changed by 34.44% since 2000. It is esti mated that the number 
of households in your area will be 9,106 fi ve years from now, which represents a 
change of 7.18% from the current year. The average household size in your area is 
2.92 persons.

INCOME
The current year per capita income in your area is $26,438, compare this to the 
enti re US average, which is $36,445. The current year average household income in 
your area is $77,265, compare this to the enti re US average which is $94,822.

EDUCATION
The highest level of 2021 educati onal att ainment in your selected area is as follows: 
6.18% graduate degree, 8.62% bachelor’s degree, 6.97% associate degree, 21.42% 
some college, 31.05% high-school graduate, 11.80% some high school and 13.96% 
elementary.

HOUSING
In 2000, there were 4,096 owner occupied housing units in your area and there were 
2,224 renter occupied housing units in your area. The median rent at the ti me was 
$446.

EMPLOYMENT
In 2021, there are 8,674 employees in your selected area, this is also known as 
the dayti me populati on. The 2000 Census revealed that 47.86% of employees are 
employed in white-collar occupati ons in this geography, and 51.84% are employed 
in blue-collar occupati ons. In 2021, unemployment in this area is 5.05%. In 2000, the 
average ti me traveled to work was 26.2 minutes.

POPULATION 1 Mile 3 Mile 5 Mile
2000 Populati on 7,964 17,023 18,888

2010 Populati on 8,309 19,368 21,599

2021 Populati on 9,431 22,135 24,943

2026 Populati on 10,047 23,526 26,632

HOUSEHOLDS 1 Mile 3 Mile 5 Mile
2000 Households 2,548 5,653 6,320

2010 Households 2,688 6,445 7,236

2021 Households 3,118 7,494 8,496

2026 Households 3,325 7,996 9,106

Average HH Size 2.98 2.93 2.92

Dayti me Populati on 10,064 20,307 23,317

HOUSING UNITS 1 Mile 3 Mile 5 Mile
Median HH Income $44,988 $53,380 $55,975

Per Capita Income $22,173 $25,100 $26,438

Average HH Income $66,736 $73,739 $77,265

POPULATION
In 2021, the populati on in your selected geography is 24,943. The populati on has 
changed by 32.06% since 2000. It is esti mated that the populati on in your area will 
be 26,632 fi ve years from now, which represents a change of 6.77% from the current 
year. The current populati on is 49.01% male and 50.99% female. The median age of 
the populati on in your area is 33.6, compare this to the enti re US average which is 
38.4. The populati on density in your area is 317.66 people per square mile.

DEMOGRAPHICS  BANK OF AMERICA

HIGHLIGHTS
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