
OFFERING MEMORANDUM

SHERWIN-WILLIAMS
119 OH-3, SUNBURY (COLUMBUS MSA), OHIO



The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2022 Marcus Millichap
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FINANCIAL SUMMARY

Price $2,263,400

Cap Rate 4.65%

Building Size 3,500 SF

Net Cash Flow 4.65% $105,250

Year Built 2020

Lot Size 1 Acre

LEASE SUMMARY

Lease Type Double-Net (NN) Lease

Tenant Sherwin-Williams

Guarantor Corporate

Roof & Structure Landlord Responsible

Lease Commencement Date October 16, 2020

Lease Expiration Date October 31, 2031

Lease Term Remaining 9.5 Years

Rental Increases 10% Every 5 Years

Renewal Options 2, 5 Year Options

Right of First Refusal None

Executive Summary
119 OH-3, Sunbury, OH 43074

ANNUALIZED OPERATING DATA

Lease Years Annual Rent Cap Rate

Current - 10/31/2025  $105,249.96 4.65%

11/1/2025 - 10/31/2030  $115,745.04 5.11%

11/1/2030 - 10/31/2031  $127,295.04 5.62%

Option 1 Annual Rent Cap Rate

11/1/2031 - 10/31/2035  $127,319.54 5.63%

11/1/2035 - 10/31/2036  $140,024.54 6.19%

Option 2 Annual Rent Cap Rate

11/1/2036 - 10/31/2040  $140,051.50 6.19%

11/1/2040 - 10/31/2041  $154,027.00 6.81%

Base Rent $105,250

Net Operating Income $105,250

Total Return 4.65% $105,250
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DEMOGRAPHICS 1-mile 3-miles 5-miles

INVESTMENT HIGHLIGHTS

 » 9.5 Years Remaining on Corporate Lease with Sherwin-Williams (NASDAQ: SHW)

 » New High-Quality 2020 Construction

 » 10 Percent Rental Increases Every Five Years - Next Increase Occurs in 2025

 » 22,077 Residents within a Five-Mile Radius (Columbus MSA) - Households and 

Population Projected to Increase More Than 16% in Immediate Area

 » Outparcel to Kroger and Adjacent to Taco Bell, Chase Bank, and Dairy Queen

 » Excellent Visibility with Nearly 30,000 Cars/Day at the Intersection of North State Street 

and West Cherry Street

 » Average Household Income Exceeds $146,000 within Fives Miles of the Site

 » Situated in Sunbury’s Primary Retail Corridor - Kroger, Ace Hardware, Goodwill, 

McDonald’s, Wendy’s, and More

Property Description

Population

2021 Estimate 7,275 12,392 24,798

2026 Projection 6,271 10,720 22,077

Growth 2021 - 2026 16.01% 15.60% 12.33%

Households

2021 Estimate 2,769 4,527 8,894

2026 Projection 2,371 3,894 7,884

Growth 2021 - 2026 16.77% 16.25% 12.82%

Income

2021 Est. Average 
Household Income

$112,413 $119,097 $146,420

2021 Est. Median
Household Income

$88,214 $93,444 $110,484

2021 Est. Per 
Capita Income

$42,511 $43,271 $52,288
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Tenant Overview

The Sherwin-Williams Company was founded by Henry Sherwin and Edward 

Williams in 1866. A Fortune 500 company in the general building materials 

industry, Sherwin-Williams is a global leader in the manufacture, development, 

distribution and sale of paint, coatings and related products to professional, 

industrial, commercial and retail customers primarily in North and South America 

and Europe. 

The Company manufactures products under well-known brands such as 

Sherwin-Williams®, Dutch Boy®, HGTV HOME® by Sherwin-Williams, Krylon®, 

Minwax®, Thompson’s® Water Seal® and many more. With global headquarters 

in Cleveland, Ohio, Sherwin-Williams® branded products are sold exclusively 

through more than 4,620 company operated stores and facilities, while the 

Company’s other brands are sold through leading mass merchandisers, home 

centers, independent paint dealers, hardware stores, automotive retailers and 

industrial distributors. 

Cleveland, Ohio NASDAQ: SHW 4,620+ 1866 sherwin-williams.com

Headquarters Stock Symbol Locations Founded Website
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Sunbury is a historic and charming city located in Delaware County, Ohio. Home 

to nearly 6,500 people, in 2021 Sunbury surpassed the necessary number of 

residents to change its classification from a village to a city. The city is centered on 

a New England-styled traditional town square with a historic town hall. Numerous 

businesses, restaurants, and offices surround the square, creating a walkable and 

friendly environment.

The Columbus metro contains a population of nearly 2 million people and com-

prises eight counties. The metro’s population will increase 5.0 percent over the 

next five years, slightly above the national rate. Columbus, the capital city, also has 

the largest population with 829,200 residents.

Major corporations are drawn to Columbus’ lower business costs, stellar education 

system and strategic location. The metro is home to four Fortune 500 companies, 

L Brands, Cardinal Health, American Electric Power and Nationwide, as well as 

many regional and subsidiary operations.

The main campus of Ohio State University, which has one of the largest enroll-

ments of any American university, occupies a large site north of downtown. As 

Ohio’s best and one of the nation’s top 20 public universities, Ohio State is further 

recognized by a top-rated academic medical center and a premier cancer hospital 

and research center. As a land-grant university, Ohio State has campuses and 

research centers located around Ohio.
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Location Overview
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 

entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due 
diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting 
from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due 
diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment 
properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals 
cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and 
advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions 
involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not 
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely 
solely on their own projections, analyses, and decision-making.
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