
O F F E R I N G   M E M O R A N D U M

7-Eleven
11900 Lem Turner Road, Jacksonville, FL 32218

$3,841,008 | Fee Simple Ownership



INVESTMENT OVERVIEW  

Marcus & Millichap is pleased to present this 7-Eleven for sale located at 11900 Lem Turner Road in

Jacksonville, Florida. The 4,000 Square Foot Building on .92 Acres is strategically located off I-295 on Lem

Turner Road which sees over 170,000 VPD. The property is directly next to a Walmart Supercenter and across

the street from a Home Depot shopping center and benefits from being the only Gas Station servicing both

centers and the surrounding area. 7-Eleven owns and operates over 77,000 stores across the globe and

generates approximately $84 Billion in annual sales. The property is subject to an absolute NNN lease with

zero landlord responsibilities whatsoever and 10% rental increases every 5 years. The next rental increase is in

2023 bringing the Cap Rate to 4.4%. 7-Eleven is the largest convenience store chain in the world.

INVESTMENT HIGHLIGHTS

- Absolute NNN Lease | No Landlord responsibilities whatsoever

- Corporate Guarantee from 7-Eleven

- No Competition| The only Gas Station servicing the Walmart Supercenter and Home Depot Center

- Investment Grade Tenant |Standard and Poor’s rated AA-

- Fee Simple Ownership (Land and Building) | Depreciable Asset

- Heavy Traffic Counts |170,000+ VPD combined on Lem Turner Road and I-295 

- 10% Rental Increases | Next Rental Increase in 2023 bringing Cap Rate to 4.4%

- Income Tax Free State
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LEASE SUMMARY

PROPERTY ADDRESS 11900 Lem Turner Road, Jacksonville, FL 32218

PROPERTY SUBTYPE Fee Simple

LEASE GUARANTOR Corporate 

TENANT 7-Eleven

LEASE COMMENCEMENT November 8, 2013

LEASE EXPIRATION November 30, 2028

RENEWAL OPTIONS Four 5-Year Options

RENTAL INCREASES 10% Every 5 Years

LANDLORD RESPONSIBILITY None

TENANT RESPONSIBILITY Property Taxes, Insurance, Maintenance & Repair and CAM

RIGHT OF FIRST REFUSAL No

OFFERING SUMMARY

PRICE $3,841,008

NOI $153,640.32

TERM REMAINING 7+ YEARS

CAP RATE 4.00% | 4.4% Cap Rate in 12/2023

PRICE/SF $960.25

LEASE TYPE Absolute NNN

GROSS LEASABLE AREA 4,000 SF

YEAR BUILT 2013

LOT SIZE .92 Acres
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LEASE YEARS ANNUAL RENT MONTHLY RENT CAP RATE(%)

12/1/2018 – 11/30/2023 $153,640.32 $12,803.36 4.00%

12/1/2023 – 11/30/2028 $169,004.28 $14,083.69 4.40%

12/1/2028– 11/30/2033 (OP 1) $185,904.72 $15,492.06 4.84%

12/1/2033– 11/30/2038 (OP 2) $204,495.24 $17,041.27 5.32%

12/1/2038- 11/30/2043 (OP 3) $224,944.80 $18,745.40 5.86%

12/1/2043-11/30/2048 (OP 4) $247,439.28 $20,619.94 6.44%
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TENANT PROFILE

Tenant 7-Eleven

Lease Guarantor Corporate

Ownership Private

Number of Locations 77,700+

Years in Business 95 Years

Headquarters Dallas, TX

ABOUT THE TENANT

7-Eleven, Inc. is an American-Japanese international chain of convenience stores, headquartered in 

Irving, Texas that operated, franchises, and licenses in 17 countries and employs a total of over 138,000 

employees. Founded in 1927, 7-Elevem was the pioneer of the convenience concept and was the first 

convenience store to start selling gas and use ATM services. Stores are usually located on corners for 

great visibility and accessibility. 7-Eleven is one of the most active franchisors, generating approximately 

$120 billion in-store net sales in 2019. The company estimates in-store net sales to reach $168 billion by 

2024. In early 2018, 7-Eleven closed its acquisition of 1,030 Sunoco convenience stores located in 17 

states. In 2021, 7-Eleven announced the successful acquisition of Speedway, the convenience store arm 

of Marathon Petroleum Corp. with approximately 3,800 stores located in 36 states across the United 

States. The acquisition brings 7-Eleven’s total North American portfolio to over 14,000 stores and 

diversifies 7-Eleven’s presence to 47 of the most populated metro areas in the U.S. 7-Eleven  is ranked #4 

of Top Global Franchises by Entrepreneur Magazine.
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LOCATION OVERVIEWTENANT SUMMARYPRICING AND VALUATION MATRIX

PROPERTY NAME

PRICING AND VALUATION MATRIX

PROPERTY NAME

REGIONAL AND LOCAL MAP

Jacksonville, FL | The Jacksonville MSA, the largest city in area in the continental United 

States, covers more than 840 square miles in the northeastern part of Florida along the St. 

Johns River. The City of Jacksonville ranks as the 14th largest city in the United States in 

population with more than 800,000 residents. The city boasts the largest urban park system in 

the nation with over 80,000 acres of parks that include 2 national parks and 7 state parks. 

Due to its prime location and outstanding connectivity to interstate highways, the city is 

headquarters to companies such as: CSX, Winn Dixie/ BiLo, Crowley Maritime, Stein Mart, 

EverBank Financial, Fidelity National Financial, Florida Blue, and PSS World 

Medical/McKesson. Many large employers, both manufacturing and non-manufacturing, 

have established strong footholds in Jacksonville. Recent years have brought major 

announcements from companies like Fidelity Investments, Deutsche Bank, Merrill Lynch, 

Washington Mutual, Bridgestone Firestone, Fidelity National Financial and many others. The 

result is an open market of thriving competition that recruits more new business to the 

Jacksonville community on a daily basis. The city is also home to four modern seaport 

facilities, including America's newest cruise port, making Jacksonville a full-service 

international seaport.
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NON-ENDORSEMENT & NET LEASED DISCLAIMER NOTICE

Confidentiality and Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap Real Estate

Investment Services of Florida, Inc. (“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure

has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein

is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for

the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances,

PCB's or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any

tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however,

Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty

or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

SPECIAL COVID-19 NOTICE

All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially

given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any

prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment

professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal issues, tax,

regulatory, financial, and accounting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not guarantees and,

given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

Non-Endorsement Notice

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not

intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing

of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not and will not verify any of this information, nor has

Marcus & Millichap conducted any investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any

information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any purchase. This

Marketing Brochure is not a substitute for your thorough due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence

examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent the current or future performance of this property. The value of a net

leased property to you depends on factors that should be evaluated by you and your tax, financial and legal advisors.

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation of any net leased property to determine to your satisfaction with the suitability of

the property for your needs.

Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents related to

the property and tenant. While the tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some

properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the

area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be

interrupted in part or in whole due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his/her own

investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including the likelihood of locating a replacement tenant if the current tenant should default

or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal ability to make

alternate use of the property.

By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your

investigation and/or purchase of this net leased property.


