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EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to
verify all information and to conduct their own inspections and investigations including
through appropriate third party independent professionals selected by such party. All
financial data should be verified by the party including by obtaining and reading
applicable documents and reports and consulting appropriate  independent
professionals. Encore Real Estate Investment Services, LLC makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data
or assumptions. Encore Real Estate Investment Services, LLC does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions
regarding financial performance, including that used for financial modeling purposes,
may differ from actual data or performance. Any estimates of market rents and/or
projected rents that may be provided to a party do not necessarily mean that rents can
be established at or increased to that level. Parties must evaluate any applicable
contractual and governmental limitations as well as market conditions,vacancy factors
and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title
questions should be discussed by the party with a fitle officer or attorney. Questions
regarding the condition of the property and whether the property complies with
applicable governmental requirements should be discussed by the party with
appropriate engineers, architects, contractors, other consultants and governmental
agencies. All properties and services are marketed by Encore Real Estate Investment
Services, LLC in compliance with all applicable fair housing and equal opportunity laws.
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CLICK ON THE FOLLOWING LINKS: ' Google Map ' Street View

EXECUTIVE SUMMARY

SALE PRICE $5,825,242 INVESTMENT HIGHLIGHTS

CAP RATE 5.15% e 12.75+ Y'eq.r§ Remaining on Absolute Net Lease with Zero Landlord
Responsibilities

e Lowell Michigan Is Part of Grand Rapids MSA Which is The Second

INVESTMENT SUMMARY Largest MSA in The State | Population Exceeds 1M+

NOI: $300,000 e 21 Minutes Outside of Downtown Grand Rapids

Price / SF: $426.76 e The Nearest CVS / Walgreens is Over 13 Miles Away

Bulleling Szt 183087 o Site is Located in The Primary Retail Corridor Of Lowell | Retail

Land Acreage: 1.75 Acres anchors Include Meijer, Tractor Supply, McDonalds and Much More

Year Buil: 2010 e Located on the Corner of Fulton Street E and Alden Nash Avenue
SE with 24,344+ VPD

LEASE SUMMARY . Af_fluen‘r ¢ommuni‘ry W/ Average Household Income of $99,840 in 5
Mile Radius

Lease Type: Absolute Net « Corporate Back Guarantee | Walgreens Boots Alliance S&P “BBB”

Taxes / CAM / Insurance:

Roof / Structure:

Tenant Responsibility
Tenant Responsibility

e 13,650 SF Building Situated on 1.75 Acres & Drive Thru Equipped

Original Lease Term: 25 Years

Term Remaining: 12.75 + Years DEMOGRAPHICS

Commencement Date: 09-01-2009

Term Expiration: 08-31-2034 2 MILES 5 MILES 10 MILES

Options: (50) 12 Month Renewals .

Incesres Flat Total Population 8,899 18,455 78,702

Guarantor: Corporate Total Households 3,301 6,684 28,861
Average HH Income $86,413 $99.,840 $119,669

Bradley Moncton | Director of Capital Markets

. CLICK HERE FOR A FINANCING QUOTE
5
(Direct) 248.702.0936 | bmoncton@encorereis.com
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DEMOGRAPHICS MAP & REPORT
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POPULATION 2 MILES 5 MILES 10 MILES
Total Population 8,899 18,455 78,702
Average Age 39.7 F3 39.6
Average Age (Male) 38.6 38.3 38.9
Average Age (Female) 39.9 39.8 40.4
HOUSEHOLDS & INCOME 2 MILES 5 MILES 10 MILES
Total Households 3,301 6,684 28,861
# of Persons per HH 2.6 2.7 2.8
Average HH Income $86,413 $99.,840 $119,669
Average House Value $244,379 $271,226 $286,893

* Demographic data derived from 2010 US Census

CLICK HERE FOR A FINANCING QUOTE
n Bradley Moncton | Director of Capital Markets
(Direct) 248.702.0936 | bmoncton@encorereis.com
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OVERVIEW
Company: Walgreens
Founded: 1901

Total Revenue: $118.21 Billion (2017)
$4.08 Billion (2017)
8,175

Deerfield, lllinois

Net Income:
Number Of Locations:
Headquarters:

Website: www.walgreens.com

TENANT HIGHLIGHTS
e Walgreens stores were once connected fo local groceries
o September 14, 2013: Walgreens opens ifs first store in the U.S. Virgin Islands

e Walgreens has its corporate headquarters in Deerfield, lllinois

CLICK HERE FOR A FINANCING QUOTE
Bradley Moncton | Director of Capital Markets
(Direct) 248.702.0936 | bmoncton@encorereis.com

TENANT PROFILE

TENANT OVERVIEW

The Walgreen Company (or simply Walgreens) is an American company that
operates as the second-largest pharmacy store chain in the United States behind
CVS Health. It specializes in filling prescriptions, health and wellness products,
health informatfion, and photo services. As of August 31, 2016, the company
operated 8,175 stores in all 50 states, the District of Columbia, Puerto Rico, and the
U.S. Virgin Islands. It was founded in Chicago, lllinois, in 1901. The Walgreens
headquarters office is in the Chicago suburb of Deerfield, lllinois.

In 2014 the company agreed to purchase the remaining 55% of Switzerland-based
Alliance Boofts that it did not already own to form a global business. Under the
terms of the purchase, the two companies merged to form a new holding
company, Walgreens Boofs Alliance Inc., on December 31, 2014. Walgreens
became a subsidiary of the new company, which retains its Deerfield
headquarters and trades on the Nasdaq under the symbol WBA. Walgreens
began in 1901, with a drug store on the corner of Bowen and Coftage Grove
Avenues in Chicago, owned by Galesburg native Charles R. Walgreen, Sr.
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RETAIL PROPERTY FOR SALE
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