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INVESTMENT HIGHLIGHTS
CVS/pharmacy & HealthHUB is a free standing NNN leased investment property in Covington, GA. 

P R I C E $2,468,006*

C U R R E N T  R E N T $178,930.44 (Flat)

O P T I O N  #1  R E N T $161,037.48
O P T I O N  #2  R E N T $161,037.48
O P T I O N  #3  R E N T Fair Market Rent
O P T I O N  #4 R E N T Fair Market Rent
O P T I O N  #5  R E N T Fair Market Rent

B U I LT 2005
R E M O D E L 2019

 
Note: Ground lease is owned by a separate entity, not associated with this sale.  CVS pays ground rent directly to ground landlord. 

 
* Price and CAP reflect a closing credit of $563,790 to fully compensate the rent holiday 2/1/30-1/31/33. 

C A P $7.25%*

P R I M A R Y  T E R M 
E X P I R A T I O N

1/31/2033

O P T I O N  1  (2  Y E A R S) 2/1/33 - 1/31/35
O P T I O N  2  (5  Y E A R S) 2/1/35 - 1/31/40
O P T I O N  3  (5  Y E A R S) 2/1/40 - 1/31/45
O P T I O N  4  (5  Y E A R S) 2/1/45 - 1/31/50
O P T I O N  5  (5  Y E A R S) 2/1/50 - 2/1/55

B U I L D I N G 11,862 SF
L A N D 1.76 Acres

3

C V S / p h a r m aCy &  h e a lt h h U B  |  4 1 9 2  S a l e m  r d, CoV i n gto n , g a 3 0 0 1 6



4

CORE CHARACTE RIST ICS
Desirable location with proven performance.

User-shield
I N V E S T M E N T  G R A D E  T E N A N T

CVS is a publicly traded (NYSE: CVS) with  
investment grade credit, rated BBB+ by  
Standard and Poor’s.

Store
C O N S T A N T  P O P U L A T I O N  G R O W T H

Covington and Newton County populations have 
grown 1.4% and 2%, respectively, each year since 2019.

HAND-HOLDING-USD !
Q U I C K LY  D E V E L O P I N G  T R A D E  A R E A

Hard corner with Walmart and Publix, brand new 
Chic-fil-a neighboring pad, other neighboring pads 
under contract and development.

money-check-alt
PA S S I V E  S T R U C T U R E  W I T H  TA X  B E N E F I T S

Leasehold interest with no landlord responsibilities.

Map-Marker-Alt
S T R A T E G I C  L O C A T I O N

HealthHUB serves immediate population with no 
competition; nearest hospital is 8 miles from subject.

170 ACRE COVINGTON TOWN CENTER UNDER 
DEVELOPMENT: 400,000 SF OF RETAIL/ 
COMMERCIAL SPACE, 313,000 SF OFFICE SPACE, 
30,000 SF MOVIE THEATER, 167,000 SF PUBLIX, 
400 RESIDENTIAL UNITS, 450 HOTEL ROOMS
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B R O W N  B R I D G E  R OA D

S A L E M  R OA D

GROWING RETAIL  INTERSECTION  
WITH 35,000+ VEHICLES PER DAY
Nearby retailers include Walmart, Publix, Walgreens, Circle K, Chic-fil-a, Zaxby's Taco Bell, McDonald's, Wendy's,  
Waffle House, Goodyear Auto.
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QUICK S TATS
About CVS

CVS Pharmacy, owned by CVS Health, is 
headquartered in Woonsocket, RI and was founded 
in 1963.  Subsidiaries include: MinuteClinic, CVS 
Caremark, Aetna, MORE.

2 0 2 0  R E V E N U E  ( U P  4 . 6 % )

$268.7 Billion
2 0 1 9  R E V E N U E  ( U P  3 2 . 0 % )

$256.8 Billion
2 0 1 8  R E V E N U E  ( U P  5 . 3 % )

$194.6 Billion 
C R E D I T  R A T I N G

BBB+ (S&P) 
Baa2 (Moody’s)
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1 MILE

3  MILES

5  MILES

1 1 6 , 3 9 0

1 4 , 5 9 8

COV I N GTO N

N E W TO N  CO U N T Y

AREA INTEL AND 
DEMOGR APHICS
Covington, GA

T O T A L 
P O P U L A T I O N

AV E R A G E  
H . H .  I N C O M E

C O V I N G T O N ,  G A 14,598 $60,454
N E W T O N  
C O U N T Y,  G A 116,390 $70,356
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J A C K  S T E A D

773.410.8550
jstead@nsreis.com

B R E N D E N  M A R I A N O

847.513.2043
bmariano@nsreis.com

4 4 4  W .  L A K E  S T

Suite 1700

Chicago, IL 60606

www.nsreis.com

R YA N  KO R N

847.942.9911
rkorn@nsreis.com


