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NOI

$117,128*

Asset summary

NOI $117,128*

Rent/Month $9,760*

Rentable SF 4,112+/-

Land Area  0.98 acres

Tenant Chick-fil-A

Ownership Type Fee simple

Guarantor Corporate

Lease Type Ground lease

Landlord Responsibilities None

Year Built 2002

Lease Term Remaining 5+ years

Increases 10% each option

Options Three (3) remaining at five (5) yrs 
each with 10% bumps

Asking Price

$2,928,200
Cap Rate

4.00%
Lease Type

Ground Lease
Term Remaining

5+ Years

Rent Schedule 
Term Increases Annual Rent

Current - 3/31/22 - $106,479.96

4/1/22 - 3/31/27 10% $117,128.04

4/1/27 - 3/31/32 (Option) 10% $128,840.80

4/1/32 - 3/31/37 (Option) 10% $141,724.88

4/1/37 - 3/31/42 (Option) 10% $155,897.36

Investment Highlights

	-     Located in busy Giant anchored shopping center
	-     Good ingress and egress from Belair Road
	-     Solid traffic count on Belair Road (27,850 VPD)
	-     Surrounded by other national tenants including Chase  
    Bank, Giant and others
	-     Excellent demographics with average household incomes  
    over $100K within 2 miles

* Buyer to receive credit for difference in rent between closing and 4/1/22.
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About Chick-fil-A
Atlanta-based Chick-fil-A, Inc. is a family owned and privately 
held restaurant company founded in 1964 by S. Truett Cathy. 
Devoted to serving the local communities in which its franchised 
restaurants operate, and known for its original chicken sandwich, 
Chick-fil-A serves freshly prepared food in more than 2,300 
restaurants in 47 states and Washington, D.C.

The chain’s origin can be traced to the Dwarf Grill (now the Dwarf 
House), a restaurant opened by S. Truett Cathy, the chain’s former 
chairman and CEO, in 1946. The restaurant is located in Hapeville, 
Georgia, a suburb of Atlanta, and is near the location of the now-
demolished Ford Motor Company Atlanta Assembly Plant, for 
many years a source of many of the restaurant’s patrons.

Founded

1946

Revenue 2020

$4.3 billion

Employees  

140,000

Locations

2,605+

In 1961, after 15 years in the fast food business, Cathy 
found a pressure-fryer that could cook the chicken 
sandwich in the same amount of time it took to cook 
a fast-food hamburger. Following this discovery, he 
registered the name Chick-fil-A, Inc. The company’s 
trademarked slogan, “We Didn’t Invent the Chicken, Just 
the Chicken Sandwich, ”refers to their flagship menu 
item, the Chick-fil-A chicken sandwich.”

The first Chick-fil-A opened in 1967, in the food court of 
the Greenbriar Mall, in a suburb of Atlanta.
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Location overview

Nottingham, MD

Baltimore is the largest city in Maryland and 
the center of a metropolitan area of 1.5 million 
people. Located on the Chesapeake Bay, the city 
is a melting pot of cultures and neighborhoods, 
ranging from metal and glass skyscrapers to 
brick row houses to the famous Inner Harbor. 
Since 2010 the population of the Baltimore 
metropolitan area has grown by 3.11%. 

Baltimore, MDBaltimore, MD

Rockville, MD

Washington, DC

Baltimore, MD 17

Rockville, MD 52

Washington, DC 53

Miles

Baltimore County is located in the north-central 
part of Maryland, and with a 2018 population 
of 832,431, it is the third-most populous 
county in Maryland. The County remains the 
top job center in the region and the second 
largest job center in the state. The economy is 
diverse, vibrant and growing due to the region’s 
high quality of life and educated and skilled 
workforce.

Baltimore County, MD
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Location overview

Subject Site

Belair Rd Belair Rd 32,600 VPD32,600 VPD

E Joppa Rd 
E Joppa Rd 27,775 VPD

27,775 VPD
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Surrounding retail corridor

Subject Site

Perry Hall 
Elementary 

School

Perry Hall 
Mini Golf

E Joppa Rd 
E Joppa Rd 27,775 VPD

27,775 VPD

Belair 
Rd 

Belair 
Rd 32,600 VPD

32,600 VPD Ebenezer Rd 

Ebenezer Rd 10,375 VPD
10,375 VPD
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highlights
Strong retail 
corridor

32,600 VPD  
pass the site

Drive-thru 
window 
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for Street View

https://www.google.com/maps/@39.3860363,-77.4070964,3a,75y,122.16h,86.42t/data=!3m7!1e1!3m5!1sNvFQNRiinPO6AsfoVf-kqg!2e0!6s%2F%2Fgeo0.ggpht.com%2Fcbk%3Fpanoid%3DNvFQNRiinPO6AsfoVf-kqg%26output%3Dthumbnail%26cb_client%3Dmaps_sv.tactile.gps%26thumb%3D2%26w%3D203%26h%3D100%26yaw%3D31.287323%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
https://www.google.com/maps/@39.3860363,-77.4070964,3a,75y,122.16h,86.42t/data=!3m7!1e1!3m5!1sNvFQNRiinPO6AsfoVf-kqg!2e0!6s%2F%2Fgeo0.ggpht.com%2Fcbk%3Fpanoid%3DNvFQNRiinPO6AsfoVf-kqg%26output%3Dthumbnail%26cb_client%3Dmaps_sv.tactile.gps%26thumb%3D2%26w%3D203%26h%3D100%26yaw%3D31.287323%26pitch%3D0%26thumbfov%3D100!7i16384!8i8192
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Site plan

Subject Site
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1 Mile 3 Miles 5 Miles

Population

2020 Population 17,114 85,172 200,439
2025 Population 17,042 85,514 201,619
2020 Median Age 41.2 41.2 40.6
Households
2020 Total Households 6,941 35,297 80,473
2025 Total Households 6,902 35,345 80,710
Median Household Income

2020 Median HH Income $86,645 $78,728 $75,548
2025 Median HH Income $92,607 $84,714 $79,330
Average Household Income

2020 Average HH Income $105,958 $99,067 $94,856
2025 Average HH Income $116,296 $109,745 $103,470

Baltimore County, MD
Baltimore County is situated in the geographic center of Maryland, 
surrounding Baltimore City almost entirely. Baltimore City and 
Baltimore County are separate political units. Baltimore County is the 
third-most populous county in Maryland.

The County is the third-largest land area of any political subdivision 
in the state of Maryland, with 612 square miles and an additional 28 
square miles of water. Over the past few decades, the predominant 
land use in the County has changed from rural to an urban and 
rural mix. Baltimore County is comprised of 29 unincorporated 
communities including Nottingham.

Demographics



$25 billion

$10 billion

90 years

Investment sales volume brokered

Combined industry experience

Financing transaction volume brokered

	-     Creative deal structuring and sales strategies

	-     Strong buyer and lender relationships

	-     Principals’ established market credibility

	-     Extensive past and active leasing assignments in  
    the submarket

	-     Experienced, knowledgeable, creative and  
    responsive support

We’re global

avisonyoung.com

Avison Young’s Capital Markets group offers comprehensive real estate 
transaction services to a global client base. A trusted advisor to real estate 
owners and operators for more than 30 years, Avison Young sources investment 
opportunities and provides investment sales execution for clients throughout 
Canada, the U.S., Europe and Asia.

Our capital markets experts are senior professionals who work seamlessly cross-
border to deliver real estate solutions. Our expertise has expanded organically 
in all asset classes, including office, industrial, retail, multi-family, hospitality, 
leisure, and land development. We have a proven track record in representing 
an international range of buyers and sellers, including REITS, pension funds, 
insurance companies, private equity firms, opportunity and hedge funds, and 
both public and private companies. Our success is measured by our clients’ 
results, with more than U.S. $5 billion in transactions annually.

Market knowledge, global relationships
 
We combine Avison Young’s local, national and international experience with 
our research tools and teams to gain exceptional access to both domestic and 
international buyers seeking investment and development opportunities. We 
have also built valuable relationships bringing off-market investment and sales 
transactions to private and institutional clients.

Optimize your  
         real estate     
  transactions  
      and holdings

About Avison Young 

9

15 countries, 100+ offices
5,000 real estate professionals
400 msf under property management



If you would like more 
information on this offering 
please get in touch.

Visit us online
avisonyoung.com

Richard Murphy
Senior Vice President
D  571 449 8234 
C  910 376 2757
richard.murphy@avisonyoung.com

Jonathan Hipp
Principal
D 703 787 4725 
C 571 926 2009
jonathan.hipp@avisonyoung.com

© 2021 Avison Young - Washington, D.C., LLC. All rights reserved.

E. & O.E.: The information contained herein was obtained from sources which we 
deem reliable and, while thought to be correct, is not guaranteed by Avison Young.

2001 K Street NW, Suite 200 North | Washington, DC 20006  


