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g u a r a n t e e o r a s s u r a n c e t h e s e p r o j e c t i o n s , m a r k e t a s s u m p t i o n s a n d c a s h f l o w a n a l y s i s a r e s u b j e c t t o c h a n g e w i t h p r o p e r t y a n d m a r k e t c o n d i t i o n s . P a r a S e l l & S I G e n c o u r a g e s
a l l p o t e n t i a l i n t e r e s t e d b u y e r s t o s e e k a d v i c e f r o m y o u r t a x , f i n a n c i a l a n d l e g a l a d v i s o r s b e f o r e m a k i n g a n y r e a l e s t a t e p u r c h a s e a n d t r a n s a c t i o n .
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A C T U A L  P R O P E R T Y  I M A G E

PRICE $2 ,611 ,111

CAP 4 .50%

NOI  $117 ,500

TENANT Va lvo l ine ,  LLC

GUARANTOR Va lvo l ine ,  Inc .

OFFERING SUMMARY

ADDRESS 508  Gar r i sonv i l l e Road

Sta f fo rd ,  VA 22554

COUNTY Staf fo rd

BUILDING AREA 1 ,664  SF

LAND AREA 0 .73  AC

BUILT 2021

PROPERTY SUMMARY

We Are P leased to Present Exc lus ive ly For Sa le the

1 ,664 SF Va lvo l ine Located at 508 Gar r i sonv i l l e Road in

Sta f fo rd , VA . Th i s Dea l Inc ludes a 15 Year Abso lu te

Tr ip le Net (NNN) Ground Lease With Zero Land lo rd

Respons ib i l i t i e s , Prov id ing For a Secure Inves tment .

INVESTMENT
SUMMARY
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HIGHLIGHTS
V A L V O L I N E

§ With Over 77,000 VPD, Th is Locat ion Has Exce l lent
Vis ib i l i ty Off Garr i sonv i l le Road , a Key Point of
Trans i t For Staf ford Res idents

§ Located in an Aff luent Neighborhood With St rong
Demographics of 51,223 Res idents Mak ing an
Average Househo ld Income of $132,363 With in a 3-
Mi le Radius

§ Corporate Guaranteed By Valvo l ine , Inc . (NYSE: VVV) ;
Company Has a $5.5B Market Cap and is Publ ic ly
Traded

§ Ext remely T ight Reta i l Trade Area With High Barr iers
to Entry For Quick Lube as Bus inesses Requi re a
Condi t iona l Use Permit From the County

§ 15 Year Abso lute Tr ip le Net (NNN) Ground Lease
With Zero Landlord Respons ib i l i t ies

§ Brand New Const ruct ion With the Store Set to Open
in September 2021

§ Just 20 Minutes From Mar ine Corps Base Quant ico
That i s Used Pr imar i ly For Tra in ing Purposes and
Serves Over 12,000 Mi l i tary and Civ i l i an Personnel ; I t
i s A lso Home to the Mar ine Corps Off icer Candidates
School , FBI and DEA Tra in ing Fac i l i t ies

§ Stafford , One of the Highest Income and Fastest
Growing Ci t ies Amer ica , i s Just 40-Mi les South of
Wash ington DC

§ Nearby Nat iona l Tenants Inc lude : Lowe’s , Home
Depot , Walmart Supercenter , Ch ick- f i l -A , NTB,
Dunk in ’ , Petco , Taco Bel l , Burger K ing , FedEx , ALDI ,
Best Buy , Target , Kohl ’ s , McDonald ’s and Many More

§ With in a 5-Mi le Radius of Mounta in View High
School , Co lon ia l Forge High School , North Staf ford
High School and Loca l E lementary Schools With
Accompany ing Recreat ion Centers



6LEASE SUMMARY
TENANT Valvoline, LLC

PREMISES A Bui lding of Approximately 1,664 SF

LEASE COMMENCEMENT February 16, 2021

RENT COMMENCEMENT TBD

LEASE EXPIRATION 15 Years From Rent Commencement

LEASE TERM 15 Years

RENEWAL OPTIONS 3 x 5 Years

RENT INCREASES 10% Every 5 Years Including Options

LEASE TYPE Ground Lease

PERMITTED USE Automotive

PROPERTY TAXES Tenant's Responsibi l i ty

INSURANCE Tenant's Responsibi l i ty

COMMON AREA Tenant's Responsibi l i ty

ROOF & STRUCTURE Tenant's Responsibi l i ty

REPAIRS & MAINTENANCE Tenant's Responsibi l i ty

HVAC Tenant's Responsibi l i ty

UTILITIES Tenant's Responsibi l i ty 

RIGHT OF FIRST REFUSAL No

SQUARE
FOOTAGE

ANNUAL
BASE  RENT

RENT 
PER SF

1,664 SF $117,500 $70.61

A C T U A L  P R O P E R T Y  I M A G E
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A C T U A L  P R O P E R T Y  I M A G E S
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WASHINGTON

FREDERICKSBURG
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Zone Auto 
Tech

Medica l  Center
of Stafford Doveshack’s

Smoked BBQ

Garrisonville RdAvian 
Fashions

International  
Centra l  Gospel

610 
Donuts
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Garrisonville
Rd
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S T A F F O R D  | S T A F F O R D  C O U N T Y  | V A

S t a f f o r d i s a c e n s u s - d e s i g n a t e d p l a c e i n a n d t h e c o u n t y s e a t o f S t a f f o r d C o u n t y i n
t h e n o r t h e r n p a r t o f t h e U . S . C o m m o n w e a l t h o f V i r g i n i a . L o c a t e d i n t h e n o r t h e a s t
c o r n e r o f t h e s t a t e , S t a f f o r d , V i r g i n i a , i s a l i v i n g h i s t o r y b o o k f o r b o t h r e s i d e n t s
a n d v i s i t o r s t o t h e a r e a . S t a f f o r d , V A i s O n e o f t h e H i g h e s t I n c o m e a n d F a s t e s t
G r o w i n g C i t i e s A m e r i c a , i s J u s t 4 0 M i l e s S o u t h o f W a s h i n g t o n D C . I t l i e s 1 0 m i l e s
n o r t h o f F r e d e r i c k s b u r g a n d a b o u t 6 0 m i l e s n o r t h o f R i c h m o n d , t h e s t a t e c a p i t a l .
S t a f f o r d h a d a p o p u l a t i o n o f 4 , 2 5 2 i n 2 0 2 0 .

M a r i n e C o r p s B a s e Q u a n t i c o i s l o c a t e d n o r t h o f t h e C i t y w h i c h i s U s e d P r i m a r i l y
F o r T r a i n i n g P u r p o s e s a n d S e r v e s O v e r 1 2 , 0 0 0 M i l i t a r y a n d C i v i l i a n P e r s o n n e l ; i t i s
A l s o H o m e t o t h e M a r i n e C o r p s O f f i c e r C a n d i d a t e s S c h o o l , F B I a n d D E A T r a i n i n g
F a c i l i t i e s . T h e l a r g e s t i n d u s t r i e s i n S t a f f o r d , V A a r e P u b l i c A d m i n i s t r a t i o n ,
P r o f e s s i o n a l , S c i e n t i f i c , & T e c h n i c a l S e r v i c e s , a n d H e a l t h C a r e & S o c i a l A s s i s t a n c e ,
a n d t h e h i g h e s t p a y i n g i n d u s t r i e s a r e P u b l i c A d m i n i s t r a t i o n , P r o f e s s i o n a l ,
S c i e n t i f i c , & T e c h n i c a l S e r v i c e s , a n d M a n a g e m e n t o f C o m p a n i e s & E n t e r p r i s e s .
S t a f f o r d H o s p i t a l i s a 1 0 0 - b e d , J o i n t C o m m i s s i o n - a c c r e d i t e d c o m m u n i t y h o s p i t a l i n
t h e h e a r t o f S t a f f o r d C o u n t y & F r e d e r i c k s b u r g , V A . D u e t o i t s c l o s e p r o x i m i t y t o
t h e c i t y o f F r e d e r i c k s b u r g , t h e c i t y ’ s e c o n o m y a f f e c t s S t a f f o r d . T o u r i s m i s a m a j o r
p a r t o f t h e e c o n o m y i n F r e d e r i c k s b u r g . A p p r o x i m a t e l y 1 . 5 m i l l i o n p e o p l e v i s i t t h e
F r e d e r i c k s b u r g a r e a a n n u a l l y . F r e d e r i c k s b u r g i s h o m e t o s e v e r a l m a j o r r e t a i l a n d
c o m m e r c i a l c e n t e r s i n c l u d i n g C e n t r a l P a r k a n d t h e S p o t s y l v a n i a T o w n e C e n t r e ,
l o c a t e d i n S p o t s y l v a n i a C o u n t y a d j a c e n t t o t h e c i t y . M a j o r e m p l o y e r s i n c l u d e t h e
U n i v e r s i t y o f M a r y W a s h i n g t o n , M a r y W a s h i n g t o n H e a l t h c a r e , a n d G E I C O .

S t a f f o r d , V i r g i n i a , h a s o n e o f t h e h i g h e s t c o n c e n t r a t i o n s o f m u s e u m s a n d h i s t o r i c a l
s i t e s i n t h e U n i t e d S t a t e s . T h e b e s t h i s t o r i c a l t o u r o f t h e a r e a s t a r t s w i t h A q u i a
C h u r c h . A q u i a C h u r c h i s o n e o f t h e o l d e s t c o l o n i a l c h u r c h e s s t i l l i n o p e r a t i o n
t o d a y . T h e S t a f f o r d C i v i l W a r P a r k c o m m e m o r a t e s 1 8 6 3 w i n t e r e n c a m p m e n t s o f t h e
1 1 t h C o r p s o f t h e U n i o n A r m y , G o v e r n m e n t I s l a n d i s a m u s t f o r a n y S t a f f o r d
h i s t o r y t o u r . T h e 1 7 - a c r e h i s t o r i c s i t e i s a l s o k n o w n a s " A m e r i c a ' s H i s t o r i c S t o n e
Q u a r r y . " F o r t h e n a t u r e l o v e r , S t a f f o r d , V A , i s a l s o h o m e t o s o m e a m a z i n g n a t i o n a l
p a r k s a n d t r a i l s . S t a f f o r d r o a d s a n d b y w a y s a r e d o t t e d w i t h g o u r m e t a n d f a r m e r s
m a r k e t s , a r t s t u d i o s , a n d e v e n a l p a c a f a r m s . S t a f f o r d C o u r t h o u s e i s a l s o l o c a t e d a t
t h e i n t e r s e c t i o n s o f U . S . R o u t e 1 a n d C o u r t h o u s e R o a d . D o w n t o w n F r e d e r i c k s b u r g
i s a v i b r a n t c o m m u n i t y t h a t b o a s t s a r i c h h i s t o r y , a n e c l e c t i c m i x o f a r t g a l l e r i e s ,
r e s t a u r a n t s , s h o p s a n d a f u l l c a l e n d a r o f f a m i l y f r i e n d l y e v e n t s f o r v i s i t o r s a n d
r e s i d e n t s t o e n j o y y e a r - r o u n d .

U N I V E R S I T Y  O F  M A R Y  W A S H I N G T O N D O W N T O W N  F R E D E R I C K S B U R GS T A F F O R D  C O U R T H O U S E
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2  M I L ES 3  M I L ES 5  M I L ES

P O P U L A T I O N 29 ,644 51 ,223 83 ,419

A V ERA G E HH 
I NC O M E

$122 ,911 $132 ,363 $137 ,748

(1
41

,7
67

 V
PD

)

Garrisonville Rd
(77,000 VPD)
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TENANT PROFILE
V A L V O L I N E

Valvo l ine Inc . (NYSE: VVV) is a lead ing prov ider of automot ive serv ices and
marketer and suppl ier of premium branded lubr icants wor ldwide , w i th sa les
in more than 140 countr ies . Estab l i shed in 1866, the Company 's her i tage
spans more than 150 years , dur ing which t ime i t has deve loped powerfu l
brand recogni t ion across mul t ip le product and serv ice channels . Va lvo l ine
operates and franch ises more than 1,500 quick- lube locat ions and is the No.
2 cha in by number of stores in the Uni ted States under the Valvo l ine Instant
Oi l ChangeSM brand and the No. 3 cha in by number of stores in Canada
under the Valvo l ine Great Canadian Oi l Change brand.

For 150 years Va lvo l ine has been on the lead ing edge of lubr icants
techno logy . From creat ing X-18 eng ine o i l in 1939, to h igh per formance
rac ing o i l in 1965 to MaxL i fe h igh k i lometer o i l in 2000, Va lvo l ine has
innovated to prov ide owners wi th qua l i ty products that max imize eng ine
care . I t a l so markets Va lvo l ine lubr icants and automot ive chemica ls ,
inc lud ing Va lvo l ine EV Performance F lu ids ; Va lvo l ine Hybr id Vehic le Fu l l
Synthet ic motor o i l ; Va lvo l ine High Mi leage with MaxL i fe techno logy motor
o i l for eng ines over 75,000 mi les ; Va lvo l ine Advanced Ful l Synthet ic motor
o i l ; Va lvo l ine Premium Blue™ heavy-duty motor o i l ; Va lvo l ine Mul t i -Veh ic le
Automat ic Transmiss ion F lu id ; and Zerex™ ant i f reeze .

HEADQUARTERS
Lexington, KY

COMPANY TYPE
NYSE: VVV

FOUNDED
1866

# OF LOCATIONS
1,500+

WEBSITE
valvoline.com
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CONFIDENTIALITY 
AGREEMENT

V A L V O L I N E

The i n format i on conta i ned i n the fo l l owi ng Of fe r i ng Memorandum i s propr i e t a ry and s t r i c t l y
conf i dent i a l . I t i s i n tended to be rev i ewed on l y by the pa r ty rece i v i ng i t f rom ParaSe l l , I nc .
i n assoc i a t i on wi th Sands I nves tment Group ( S I G) and shou l d not be made ava i l ab l e to any
other per son or ent i t y wi thout the wr i t t en consent of Pa raSe l l & S I G.

Th i s Of fe r i ng Memorandum has been prepa red to prov i de summary , unver i f i ed i n format i on to
prospec t i ve purchase r s , and to es tab l i sh on l y a pre l i mi na ry l eve l of i n te res t i n the sub j ec t
proper ty .

The i n format i on conta i ned here i n i s not a subs t i t u te for a thorough due d i l i gence
i nves t i ga t i on , and makes no war r anty or representa t i on , wi th respec t to the i ncome or
expenses for the sub j ec t proper ty , the fu ture pro j ec ted f i nanc i a l pe r formance of the
proper ty , the s i ze and square footage of the proper ty and i mprovements , the presence or
absence of contami na t i ng subs tances , PCB’ s or asbes tos , the compl i ance wi th S ta te and
Federa l r egu l a t i ons , the phys i ca l cond i t i on of the i mprovements the reon , or the f i nanc i a l
cond i t i on or bus i ness prospec t s of any tenant , or any tenant ’ s p l ans or i n tent i ons to cont i nue
i t s occupancy of the sub j ec t proper ty .

The i n format i on conta i ned i n th i s Of fe r i ng Memorandum has been obta i ned f rom sources we
be l i eve to be re l i ab l e ; however , Pa raSe l l & S I G has not ve r i f i ed , and wi l l not ve r i f y , any of
the i n format i on conta i ned here i n , nor has Pa raSe l l & S I G conducted any i nves t i ga t i on
rega rd i ng these mat te r s and makes no war r anty or representa t i on what soever rega rd i ng the
accuracy or compl e teness of the i n format i on prov i ded . A l l potent i a l buyer s must t ake
appropr i a te measures to ver i f y a l l o f the i n format i on se t for th here i n .

By rece i p t of th i s Memorandum, you agree tha t th i s Memorandum and i t s content s a re of
conf i dent i a l na tu re , tha t you wi l l ho l d and t rea t i t i n the s t r i c tes t conf i dence and tha t you
wi l l not d i sc l ose i t s content s i n any manner de t r i menta l to the i n te res t of the Owner . You
a l so agree tha t by accept i ng th i s Memorandum you agree to re l ease ParaSe l l & S I G and ho l d
i t ha rml ess f rom any k i nd of c l a i m, cos t , expense , or l i ab i l i t y a r i s i ng out of your i nves t i ga t i on
and/or purchase of th i s proper ty .

A C T U A L  P R O P E R T Y  I M A G E
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VIRGINIA	ASSOCIATION	OF	REALTORS	REQUIRED	DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	

Real	estate	licensees	in	Virginia	who	have	entered	into	brokerage	relationship	are	required	by	law	to	make	prompt	written	disclosures	of	those	brokerage	relationship	to	those	
they	work	with,	but	do	not	 represent	 in	 the	 real	estate	 transaction.	 Licensees	must	 also	 make	 written	 disclosures	 and	 obtain	 timely	 written	 consents	 from	 their	 clients	 in	
order	 to	 enter	 into	certain	brokerage	relationships.	This	disclosure	form	is	provided	to	you	to	satisfy	these	requirements	and	to	assure	that	you	understand	the	nature	of	the	
brokerage	relationships	in	which	the	licensee	presenting	this	disclosure	is	involved.	Regardless	of	whose	 interests	 a	 licensee	 represents,	 all	 licensees	who	are	REALTORS®	are	
required	by	 the	REALTORS®	Code	of	Ethics	to	treat	all	parties	with	whom	they	deal	honestly.	

The	duties	of	real	estate	licensees	in	Virginia	are	set	forth	in	Section	54.1-2130	et	seq.	of	the	Code	of	Virginia	and	in	the	regulations	of	the	Virginia	Real	Estate	Board.	You	should	
be	aware	 that	 in	addition	 to	 the	 information	contained	 in	 this	disclosure	 pertaining	 to	 brokerage	 relationships,	 there	may	 be	 other	 information	 relevant	 to	 the	 transaction	
which	may	be	obtained	from	other	sources.	

On	the	back	of	this	form	is	information	about	brokerage	relationships	and	the	responsibilities	of	both	licensees	and	the	parties	 they	represent.	 If	you	have	any	questions	about	
any	of	 this	 information,	please	ask	 the	 licensee	presenting	 this	form	for	clarification.		

DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	TO	NON-CLIENT	
(This	box	is	to	be	signed	by	any	non-client	with	whom	the	Agent	has	had	substantive	discussion	about	a	specific	Property.)	

The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	 Sands Investment Group in cooperation with ParaSell, Inc. 
Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	or	 	Buyer(s)	 	Landlord(s)	or	 	Tenant(s)	

Date:	 Date:	

Signature	of	
non-client:	

Signature	of	
non-client:	

DISCLOSURE	OF	DUAL	REPRESENTATION	
The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	

Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	or	 	Buyer(s)	 	Landlord(s)	or	 	Tenant(s)	

The	undersigned	understand	that	the	foregoing	dual	representative	may	not	disclose	to	either	client	or	such	client’s	designated	
representative	any	information	that	has	been	given	to	the	dual	representative	by	the	other	client	within	the	confidence	and	trust	of	
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the	brokerage	relationship	except	for	that	information	which	is	otherwise	required	or	permitted	by	Article	3	(§54.1-2130	et	seq.)	of	
Chapter	21	of	Title	54.1	of	the	Code	of	Virginia	to	be	disclosed.		The	undersigned	by	signing	this	notice	do	hereby	acknowledge	their	
informed	consent	to	the	disclosed	dual	representation	by	the	license	name	above.		

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

VIRGINIA	ASSOCIATION	OF	REALTORS	REQUIRED	DISCLOSURE	OF	BROKERAGE	RELATIONSHIP	
DISCLOSURE	OF	DUAL	REPRESENTATION	

The	undersigned	do	hereby	acknowledge	disclosure	that:	

Name	of	Firm	&	Licensee:	

Represents	the	following	party	in	a	real	estate	transaction:	

	Seller(s)	and	Buyer(s)	 	Landlord(s)	and	Tenant(s)	

The	undersigned	understand	that	the	foregoing	dual	representative	may	not	disclose	to	either	client	or	such	client’s	designated	
representative	any	information	that	has	been	given	to	the	dual	representative	by	the	other	client	within	the	confidence	and	trust	of	
the	brokerage	relationship	except	for	that	information	which	is	otherwise	required	or	permitted	by	Article	3	(§54.1-2130	et	seq.)	of	
Chapter	21	of	Title	54.1	of	the	Code	of	Virginia	to	be	disclosed.		The	undersigned	by	signing	this	notice	do	hereby	acknowledge	their	
informed	consent	to	the	disclosed	dual	representation	by	the	license	name	above.		

The	principal	or	broker	has	assigned	 	to	act	as	Designated	Representative	for	the	one	party	indicated:	

Seller(s)	or	 Landlord(s)	

and	 	to	act	as	Designated	Representative	for	the	other	party	as	indicated:	

Buyer(s)	or	 Tenant(s)	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	

Date:	 Date:	

Signature	of	
Seller/Landlord	

Signature	of	
Buyer/Tenant	
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THE	LICENSEE’S	DUTIES	

A	licensee	may	have	a	contractual	agreement	to	represent	a	client,	who	is	commonly	referred	to	as	the	“principal”.	A	licensee	owes	certain	duties	 to	his	principal,	as	defined	 in	
the	 duties	 of	 a	 standard	 agent	 as	 set	 out	 in	 Virginia	 law	 or	 as	 otherwise	 agreed	 to	 in	writing	 by	 the	 parties.	 A	 licensee	who	 is	 not	 representing	 you	 in	 a	 transaction	 can	
nonetheless	 provide	 you	 other	 valuable	 information	 and	 assistance.	 However,	 you	 should	 always	 keep	 in	 mind	 whom	 the	 licensee	 represents	 in	 your	 transaction,	 and	
thus	to	whom	that	licensee	owes	the	duties	described	above.	

WHOM	DOES	THE	LICENSEE	REPRESENT?	

In	any	real	estate	transaction,	a	licensee	may	represent	the	seller,	the	buyer,	or,	under	certain	circumstances,	both	seller	and	buyer.	

The	Seller	 A	 licensee	 may	 represent	 a	 seller	 under	 a	 listing	 agreement,	 in	 which	 case	 the	 licensee	 owes	 his	primary	 responsibilities	 to	 the	 seller.	 The	 listing	
agreement	 may	 authorize	 the	 listing	 firm	 to	 list	 the	 property	 with	 a	 multiple	 listing	 service	 and	 to	 cooperate	 with	 other	 licensees.	 These	
cooperating	licensees,	who	frequently	work	for	other	firms,	may	operate	under	an	agreement	of	subagency	with	the	listing	firm,	 in	which	case	they	also	
owe	 their	 primary	 responsibilities	 to	 the	 seller.	 Buyers	working	with	 a	 licensee	 should	 be	 aware	 that	 the	 licensee	 may	 be	 a	 subagent	 of	 the	 listing	
firm	 and	 thus	representative	of	the	seller.		

The	Buyer	 A	licensee	 and	 a	 buyer	may	 enter	 into	 an	 agreement	 by	which	 the	 licensee	 agrees	 to	 represent	 the	interests	of	the	buyer.	A	buyer’s	representative	
must	repudiate	any	subagency	offered	by	a	 listing	 firm	and	must	 	disclose	his	 relationship	with	the	buyer	whenever	dealing	with	the	seller	or	seller’s	
representative.	

The	Buyer	&	
The	Seller	

A	licensee,	either	acting	directly	or	through	one	or	more	of	the	real	estate	company’s	other	licensees,	may	be	the	representative	of	both	the	buyer	and	
the	seller	in	a	particular	transaction,	but	only	with	the	informed	written	consent	of	both	the	buyer	and	the	seller.	A	licensee	representing	both	the	buyer	
and	seller	will	necessarily	be	limited	in	his	ability	to	represent	either	buyer	or	seller	fully	and	exclusively.	The	licensee	must	safeguard	the	confidentiality	of	
any	 information	obtained	within	 the	 confidentiality	 and	 trust	of	 the	brokerage	 relationship,	unless	disclosure	of	 such	 information	 is	 required	by	 law.	
Specifically,	the	licensee	must	not	tell	the	buyer	that	the	seller	will	accept	a	price	lower	than	the	listing	price,	nor	tell	the	seller	that	the	buyer	will	pay	a	
price	higher	than	the	price	offered.		

Designated	
Representatives	

Virginia	 law	 also	 permits	 a	 principal	 or	 supervising	 broker	 to	 assign	 different	 licensees	 affiliated	 with	 the	 broker	 as	 designated	 representatives	 to	
represent	different	clients	in	the	same	transactions.	Unlike	the	dual	representative	discussed	in	the	previous	paragraph,	these	designated	representatives	
represent	only	the	interest	of	their	respective	clients,	and	may	therefore	represent	those	interest	more	fully.	The	principal	or	supervising	broker	who	is	
supervising	the	transaction	will	be	considered	dual	representative	of	both	seller	and	buyer.	Designated	representatives	may	not	disclose,	except	to	their	
broker,	personal	or	financial	 information	received	from	the	clients	during	the	brokerage	relationship	and	any	other	information	a	client	requests	to	be	
kept	confidential,	unless	required	by	law	to	be	disclosed	or	the	client	consents	to	its	disclosure	in	writing.	
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THE	PRINCIPAL’S	RESPONSIBILITIES	

Representation	by	a	licensee	in	a	real	estate	transaction	does	not	relieve	sellers	and	buyers	from	the	 fundamental	responsibility	to	protect	their	own	interest.	A	buyer	should	
take	 all	 reasonable	 steps	 to	 determine	 the	 condition	 of	 the	 property	 the	 buyer	 is	 purchasing,	 and	 all	 parties	 should	 carefully	 read	 all	 agreements	 to	 assure	 that	 they	
adequately	 express	 their	 understanding	 of	 the	 transaction.	 A	 real	 estate	 licensee	 is	 qualified	 to	 advise	 about	 real	 estate,	 but	 if	 you	 need	 legal	 or	 tax	 advice,	 you	 should	
consult	a	competent	professional.	

A	 principal	 should	 ensure	 that	 any	 existing	 brokerage	 relationship	 is	 disclosed	 to	 other	 principals	 and	 their	 representatives.	 A	 buyer	 should	 also	 consult	 the	 buyer’s	
representative	before	visiting	any	resale	or	new	homes	or	contacting	any	other	licensees	to	avoid	the	possibility	of	confusion	over	brokerage	relationships.	

You	might	receive	more	than	one	disclosure	form,	depending	upon	the	number	of	licensees	assisting	in	the	transaction.	 The	law	may	require	a	licensee	with	whom	you	have	
substantive	discussions	about	specific	property,	and	with	whom	you	do	not	have	a	brokerage	relationship,	to	present	you	with	a	written	disclosure.	You	should	read	its	contents	
each	time	it	is	 presented	to	you	and	you	should	consider	the	relationship	between	you	and	the	licensee	in	your	specific	transaction.	
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