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$2,017,095 | 5.5% CAP
7-Eleven With 5.5+ Years Remaining on Current Term - Charleston,
WV MSA

Absolute NNN - Requiring Zero Landlord Responsibilities

Landlord Recently Replaced 8 Fuel Pumps With New Concrete

Attractive 7.5% Rent Increase in Executed Option Period

Large 1.84 Acre Lot Located on Speer Rd. (4,667 VPD)

Tenant Recently Extended Lease 5+ Years Showing Continual
Commitment to Site Location

Situated off of Interstate 79 (13,482 VPD) Bringing in Additional
Traffic to Subject Property

Located 23 Miles NE of Downtown Charleston - the Capital and
Most Populous City of WV With an MSA Population Exceeding
250K+ Residents

Corporately Guaranteed Lease With Investment Grade Tenant
Security - S&P Credit Rating of A

CLENDENIN, WV

EXCLUSIVELY MARKETED BY:

BRIAN BROCKMAN
513.898.1551 | Store@bangrealty.com

Building Area: 1,252 SF

Land Area: 1.84 AC

Year Built: 2009

Guarantor: 7-Eleven, Inc. (S&P: AA-)

Price (Psf): $1,611.10

Remaining Lease Term: 5.5+ Years

Rent Commencement: 9/2/2009

Lease Expiration: 8/31/2027

Base Annual Rent: $110,940

Lease Type: Absolute NNN

Scheduled Rent Increases: In Option Periods

Options & Increases: Four (4), 5-Year; 7.5%

Insurance: PAID BY Tenant

Parking Lot Maintenance: PAID BY Tenant

Property Taxes: PAID BY Tenant

Roof & Structure: PAID BY Tenant

HVAC: PAID BY Tenant

PROPERTY DETAILS:

LEASE OVERVIEW:

2517 SPENCER RD | CLENDENIN, WVINVESTMENT OVERVIEW
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19. CERTAIN RIGHTS OF LESSEE

(b) Lessee shall have the right and option (the "Special Purchase Option"), exercisable by written notice given by Lessee to Lessors given at any time during the Term
of this Lease, to purchase the Leased Premises free and clear of all liens and encumbrances other than Permitted Encumbrances, for a purchase price (the "Special
Purchase Option Price") of $1,093,000; provided, however, that (i) if the Special Purchase Option is exercised on a date that is five years after the Effective Date, the
Special Purchase Option Price shall be reduced at a rate of $2,000 per month for each full or partial month between the end of such five year period and the date on
which the Special Purchase Option is exercised and (ii) if, pursuant to Section 3(d), Lessors fail to perform their obligations under the Remediation Agreement and
Lessee incurs expenses in performing such obligations, and the amount of such expenses exceed the amount of Rent available for offset pursuant to Section 3(d),
then the Special Purchase Option Price shall be reduced by such amounts at the rate of $1.25 in reduction for each $1.00of expense. Closing shall occur within ninety
days following the date of such notice. At Closing (i) Lessee shall pay the Special Purchase Option Price in cash, and (ii) Lessors shall (A) convey the Leased Premises
to Lessee by general warranty deed, subject only to the Permitted Encumbrances and (B) pay the premium and charge for an ALTA Form B (or its equivalent) owner's
policy of title insurance, insuring title to the Leased Premises in Lessee in the amount of the Special Option Purchase Price, subject only to the Permitted
Encumbrances. Lessors shall pay the cost of recording such deed and all applicable real property transfer taxes; Lessor sand Lessee shall share equally any closing
fees charged by the title insurance company conducting the Closing.
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TOTAL POPULATION
1 Mile 3 Mile 5 Mile

2010 Census 780 3,217 5,314
2021 Estimated 674 2,789 4,630
2026 Projected 638 2,646 4,404

HOUSEHOLD INCOME

1 Mile 3 Mile 5 Mile
Median $45,536 $44,108 $44,218

Average $58,009 $57,158 $57,692

Demographic data provided by CoStar
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CONTACT INFORMATION

EXCLUSIVELY MARKETED BY

BRIAN BROCKMAN
Bang Realty, Inc
WVB200300608 
513.898.1551
Store@bangrealty.com


