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Summary

Highly sought after NNN in a highly desired Utah growth market.

Good CAP rate of about 5.1%!

14 years remaining on base lease term

with annual rent escalations and four 5-year options also with rent
escalations. Lots of growth and more quick-serve retailers on this
high traffic corridor street. It’s hard to find a newly constructed NNN
opportunity on the Wasatch Front. Utah is home to one of the nations
best job growth markets. Buyer to verify all information.

Property Details

Price

Square Feet
CAP Rate
2022 Rent
Lease Type
Current Tenant
Total Site Size
Year Built
Parking

Corporate Guarantee

$2,700,000

4,465

5.10%

$136,679

NNN

Burger King / Meridian Restaurants
1.08 Acres

2016

Surface // 30 Spaces

130+ Unit Operator
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Rent Roll

Term Year Annual Rent Monthly Rent Monthly Rent/Ft (4,465 Yearly Rent/Ft (4,465)
Year 7 2022 $136,679 $11,390 $2.55 $30.61
Year 8 2023 $138,388 $11,532 $2.58 $30.99
Year 9 2024 $140,117 $11,676 $2.62 $31.38
Year 10 2025 $141,869 $11,822 $2.65 $3177
Year 11 2026 $143,642 $11,970 $2.68 $32.17
Year 12 2027 $145,438 $12,120 $2.71 $32.57
Year 13 2028 $147,256 $12,271 $2.75 $32.98
Year 14 2029 $149,096 $12,425 $2.78 $33.39
Year 15 2030 $150,960 $12,580 $2.82 $33.81
Year 16 2031 $152,847 $12,737 $2.85 $34.23
Year 17 2032 $154,758 $12,896 $2.89 $34.66
Year 18 2033 $156,692 $13,058 $2.92 $35.09
Year 19 2034 $158,651 $13,221 $2.96 $35.53
Year 20 2035 $160,634 $13,386 $3.00 $35.98
Year 21 (option 1) 2036 $162,642 $13,553 $3.04 $36.43
Year 22 2037 $164,675 $13,723 $3.07 $36.88
Year 23 2038 $166,733 $13,894 $3M $37.34
Year 24 2039 $168,817 $14,068 $315 $37.81
Year 25 2040 $170,928 $14,244 $3.19 $38.28
Year 26 (option 2) 2041 $173,064 $14,422 $3.23 $38.76
Year 27 2042 $175,228 $14,602 $3.27 $39.24
Year 28 2043 $177,418 $14,785 $3.31 $39.74
Year 29 2044 $179,636 $14,970 $3.35 $40.23
Year 30 2045 $181,881 $15,157 $3.39 $40.73
Year 31 (option 3) 2046 $184,155 $15,346 $3.44 $41.24
Year 32 2047 $186,457 $15,538 $3.48 $41.76
Year 33 2048 $188,787 $15,732 $3.52 $42.28
Year 34 2049 $191,147 $15,929 $3.57 $42.81
Year 35 (option 4) 2050 $193,536 $16,128 $3.61 $43.35
Year 36 2051 $195,956 $16,330 $3.66 $43.89
Year 37 2052 $198,405 $16,534 $3.70 $44 .44
Year 38 2053 $200,885 $16,740 $375 $44.99
Year 39 2054 $203,396 $16,950 $3.80 $45.55
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Demographics

1 Miles

3 Miles

5 Miles

Population
Est. Total (2021)
Projected (2026)

312
3,468

39,233
43,949

85,282
92,901

Households

Est. Total (2021)
Projected (2026)

935
1,037

12,621
14,168

27475
29,967
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Income
Median Income 2021

Avg. Income (2021

$85,385
$102,885

Source: ESRI forecasts for 2021 and 2026.

$83,874
$98,687

$76,116
$88,081
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MERIDIAN RESTAURANTS
UnvuimiTep, LC.

About Meridian Restaurants Unlimited

Meridian Restaurants, founded in 2002 with 14 restaurants, is now 129 restaurants strong and spread across 3 top-tier brands in eleven states: Burger King, Chili’s
and Black Bear Diner...And our growth continues!

Meridian Restaurants’ name was chosen to represent what we stand for. “Meridian” is defined as the pinnacle, the best...striving for Excellence!
Our purpose as a company is: To Make A Positive Difference in People’s Lives. The lives of our team members, our guests and our communities.
We work every day to live our Mission of LOVE through our Core Values and a Culture of Accountability. We pursue accountability in a positive and principled

manner, where self-accountability is taught and fostered. It may sound cliché, but for Meridian, we want leaders that LOVE what they do, LOVE their fellow team
members and LOVE our guests! We feel the most powerful and important emotion in life is LOVE!

2002 129 11 4000+

Established Restaurant Different Passionate
Locations States Team
Members

Meridian Restaurant Concepts

BURGER
1655 W 2700 N // Farr West, UT 84404 12
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18,600+

Locations in 70+
Countries and
U.S. Territories

1655 W 2700 N // Farr West, UT 84404

ﬁfﬁ The World’s 2nd Largest
=7 Hamburger Chain

About Burger King

Burger King Holdings operates the world’s #2 hamburger chain (behind
McDonald’s) with more than 18,600 restaurants in the U.S. and more
than 70 other countries

More than 1,300 Burger King locations are company-owned, while the
rest are owned and operated by franchisees.

Restaurant Bands International (RBI)

In 2014, Burger King Corporation purchased Canadian restaurant
brand, Tim Horton’s

After the deal, Burger King Corporation was renamed Restaurant
Brands International (RBI)

RBI is one of the world’s largest quick service restaurant companies
with $31 billion in system-wide sales and over 27,000 restaurants in

100 countries

RBI System-Wide
Sales
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Disclaimer

Copyright

The subject matter on and accessible from our web site, online publishing, and
other property databases, and publications is copyrighted and is the property of
Windermere Real Estate. Apartfrom fair dealing permitted by the Copyright Act 1968,
Windermere Real Estate grants permission to access, download and reproduce
copyrighted material only for personal and non-commercial use. However, any
such reproduction must include the appropriate copyright notice and/or credit for
said work in form and substance acceptable to the copyright holder. This shall
include, without limitation all training materials, blogs, articles, photographs, video,
sound, mapping, and other graphics. For reproduction or use of copyrighted
material beyond personal and non-commercial uses, written permission must be
obtained directly from the copyright holder. If given, permission will be subject
to the requirements as above or as determined by the copyright holder when
the material is reproduced or quoted, in whole or in part. No right, title or interest
in any materials created by Windermere Real Estate and/or other agent/affiliate
is transferred to you as a result of accessing, downloading or reproducing such
materials. Any and all Windermere Real Estate trade, service, or other protected
marks are not to be used without prior written permission and may not be modified
in anyway, nor may any mark notation be removed.

Accuracy of Information

The information contained herein, including physical measurements, has been
obtained from sources deemed reliable; however, no warranties are made,
either expressed or implied, regarding the accuracy of the information herein.
Price, terms, property features, and availability subject to change without notice.
Prospective purchasers or tenants are strongly encouraged to perform thorough
due diligence with the assistance of the appropriate professional.

Cautionary Statement Regarding Forward Looking Information

The Company (herein Windermere Real Estate and its agents) may produce
and offer “forward-looking statements” within the meaning of the safe harbor
provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-
looking statements can be identified by words such as: “anticipate,” “intend,”
“plan,” “goal,” “seek,” “believe,” “project,” “estimate,” “expect,” “strategy,” “future,”
“likely,” “may,” “should,” “will” and similar references to future periods with respect

1655 W 2700 N // Farr West, UT 84404

to certain properties, investments, and the market. Forward-looking statements
are neither historical facts nor assurances of future performance. Instead, they are
based only on our current beliefs, expectations and assumptions regarding the
future of our business, future plans and strategies, projections, anticipated events
and trends, the economy and other future conditions. Because forward-looking
statements relate to the future, they are subject to inherent uncertainties, risks
and changes in circumstances that are difficult to predict and many of which are
outside of our control. Actual results and financial condition may differ materially
from those indicated in the forward-looking statements. Therefore, you should not
rely on any of these forward-looking statements.

No Legal or Tax Advice

Company and its agents are not licensed accountants or attorneys, and are not
authorized to give tax and legal advice. Any discussion by Company and its
agents (or any materials that contain information) regarding tax or legal issues is for
convenience only and should not be relied on and is not a substitute for careful tax
and legal planning. ACCORDINGLY, EACH PROSPECTIVE BUYER AND SELLER
IS URGED TO CONSULT HIS OR HER OWN TAX AND LEGAL ADVISERS WITH
REFERENCE TO THEIR OWN TAX SITUATION AND THE LEGAL IMPLICATIONS OF
ANY TRANSACTION OR DOCUMENT.

Agency & Commissions

Windermere Real Estate Utah and Company do not recognize nor offer sub-agency
without prior written agreement. Windermere Real Estate Utah and Company do
not cooperate on commissions to unlicensed persons or entities, or cooperate
with brokers licensed outside the State of Utah without proper verification of
reciprocity, a temporary practice permit, or other written referral agreements legally
recognized in the State of Utah. In some circumstances, attorneys may be allowed
to participate in commissions, subject to full disclosure, proof of representation,
and prior written agreement. Windermere Real Estate Utah and Company reserves
the sole right to determine whether compensation will be given to a licensee that
cannot produce proof of representation in a transaction in substantial written form
acceptable to Windermere Real Estate Utah and Company. Selling bonuses are
subject to change and/or cancellation without notice. Agents should consult listing
agents to verify any compensation.
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