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The information contained in the following investment summary is proprietary and strictly confidential. It is intended to be reviewed only by the
party receiving it from NAI Northern California Investment Real Estate Brokerage and should not be made available to any other person or entity
without the written consent of the broker. This investment summary has been prepared to provide concise, unverified information to prospective
purchasers and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. The broker has not made any investigation, and makes to warranty or representation, with respect to the
income or expenses for the subject property; the future projected financial performance of the property; the size and square footage of the
property and improvements; the presence or absence of contaminating substances, PCBs, or asbestos; the compliance with state and federal
regulations; the physical condition of improvements thereon; the financial condition or business prospects of any tenant; or any tenant’s plans or
intentions to continue occupancy of the subject property.

The information contained in this marketing brochure has been obtained from sources we believe to be reliable. However, the broker has not
verified, and will not verify, any of the information contained herein, nor has the broker conducted any investigation regarding these matters, and
makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential purchasers
must take appropriate measures to verify all of the information set forth herein.

Confidentiality & Disclosure
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4.5%
CAP RATE

14,820 SF
BUILDING SIZE

$8,822,000
SALE PRICE

Property Highlights

Absolute NNN trophy Walgreens property with no landlord 
responsibilities whatsoever

Long term lease with 15.5 years remaining plus multiple options

Busy intersection of Kuykendahl Rd & W. Rankin Rd and right off 
highway 45 with over 45,000 VPD

Dense retail area in the immediate vicinity, including multiple high-
end auto dealerships, retail centers, and residential 
neighborhoods

Houston is the largest city in Texas, with a growing population in 
excess of 2.3 mil. It is coveted for its location in a tax-free state

Other Details

Offering Price: $8,822,000

Price / SF: $595.28

NOI: $397,000

Cap Rate: 4.5%

Building Size: 14,820 SF

Lot Size: 1.69 Acres

Year Built: 2012

Lease Start Date: 10/8/2012

Lease Expiration Date: 10/31/2087

First Termination Option: 300th Month- Year 2037

# of Yrs till 1st Termination Option: 15.5 yrs

Subsequent Termination Options: Annually

Executive Summary
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Property Description

NAI Northern California is pleased to present for sale a trophy 
Walgreens property located in Houston, Texas. With over 15.5 years 
remaining on the base lease term and multiple options, this asset 
provides a long-term stable cash flow with absolutely no landlord 
responsibilities. With its location in the tax-free state of Texas and its 
population in excess of 2.1 million people and growing, Houston, Texas 
is a coveted investment location. Additionally, this Walgreens property 
enjoys a coveted location right off busy highway 45 with over 45,000 
VPD and multiple businesses nearby.

Location Description

Occupying the busy intersection of Kuykendahl Rd & W. Rankin Rd and 
right off highway 45 with over 44,000 VPD, the property is located in a 
dense retail area, including multiple high-end auto dealerships and 
retail centers, and residential neighborhoods.  
With its location in the tax-free state of Texas and its population in 
excess of 2.1 million people and growing, Houston, Texas is a coveted 
investment location.

Property Description
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Location Information

Building Name Walgreens Houston, TX

Street Address 107 W Rankin Rd

City, State, Zip Houston, TX 77090

County Harris

Signal Intersection No

Building Information

NOI $397,000.00

Cap Rate 4.5%

Occupancy % 100.0%

Tenancy Single

Year Built 2012

Free Standing No

Property Highlights
Absolute NNN trophy Walgreens property with no landlord responsibilites
whatsoever

Long term lease with 15.5 years remaining plus multiple options

Busy intersection of Kuykendahl Rd & W. Rankin Rd and right off highway 45
with over 45,000 VPD

Dense retail area in the immediate vicinity, including multiple high end auto
dealerships, retail centers and residential neighborhoods

Houston is the largest City in Texas with a growing population in excess of 2.3
mil. It is coveted for its location in a tax free state.

Complete Highlights
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Location Map
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Location Map
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Location Map
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Aerial Map
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Retailer Map
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Population 1 Mile 3 Miles 5 Miles

Total Population 11,585 100,036 246,633

Average Age 25.8 26.2 27.5

Average Age (Male) 23.6 24.8 26.5

Average Age (Female) 27.1 26.9 28.3

Households & Income 1 Mile 3 Miles 5 Miles

Total Households 4,275 33,476 77,827

# of Persons per HH 2.7 3.0 3.2

Average HH Income $38,556 $43,081 $48,598

Average House Value $106,086 $110,513 $121,752

* Demographic data derived from 2010 US Census

Demographics Map & Report
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