
PROPERTY DESCRIPTION
REOC San Antonio is pleased to exclusively offer the 
opportunity to acquire an income-producing lease to Brinker 
Texas, Inc. (dba Chili’s) (the “Tenant”) in Bulverde, Texas – a 
growing bedroom community just north of San Antonio situated 
at the business crossroads of US 281 & Hwy 46.  The Tenant 
has executed a 10-year lease agreement that provides for a 
five percent (5%) increase after year 5 and offers four 5-year 
renewal options, each with a ten percent (10%) rent increase 
over the previous term.

We are accepting offers prior to completion of construction, 
which is scheduled for 1/31/22.

INVESTMENT HIGHLIGHTS

• Situated within the 250-acre master planned community of 
Singing Hills in Comal County:

 ο Project anchored by Walmart Supercenter and other 
businesses to include, Hampton Inn, Texas MedClinic, 
The Heights of Bulverde Skilled Nursing Center, The Pillars 
Christian Learning Center, Taco Bell, Panda Express, 
Discount Tire, Whataburger and 20 other retailers. 

 ο Residential components include the Vantage at Bulverde 
apartments (288 units) and The Preserve at Singing Hills 
which will feature 330 homes upon full build-out.

 ο Situated at the crossroads of commerce - US 281 a major 
north-south highway between San Antonio & Austin and 
beyond (approx. 30,000 VPD); and Highway 46 the major 
east-west corridor connecting Bulverde to Boerne, New 
Braunfels and Seguin which is quickly becoming San 
Antonio’s newest outer loop (approx.. 27,000 VDP).

• Comal County ranks as the second-fastest percentage 
growth in the nation

• Strong residential growth in surrounding area including 
communities such as Johnson Ranch, Ventana, The Preserve 
at Singing Hills, Hidden Trails, Edgebrook and Copper 
Canyon.

8023 Vantage Dr, Suite 1200
San Antonio TX 78230

reocsanantonio.com
210 524 4000

Kimberly S. Gatley
Senior Vice President
kgatley@reocsanantonio.com
Direct Line 210 524 1320SAN ANTONIO

R E O C

INVESTMENT SUMMARY

List Price:   

Lease Type:    

Rent:    

Cap Rate: 

Projected Commencement Date: 

Rental Options: 

FOR SALE | CHILI’S GROUND LEASE

IN THE SINGING HILLS MASTER-PLANNED DEVELOPMENT IN BULVERDE, TEXAS

Pre-Construction Opportunity

INVESTMENT 

$2,100,000

Absolute Net

1 - 5 yrs.    $105,000

  6 - 10 yrs.  $110,000

5%

January 31, 2022

4-5yr periods w/10% 

annual increases



REOC General Partner, LLC 493853 bharris@reocsanantonio.com (210)524-4000

Brian Dale Harris 405243 bharris@reocsanantonio.com (210)524-4000

Brian Dale Harris 405243 bharris@reocsanantonio.com (210)524-4000

Kimberly Sue Gatley 652669 kgatley@reocsanantonio.com (210)524-4000
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