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INVESTMENT
OVERVIEW

Jonna Group at Colliers International has been selected to exclusively represent
for sale the Applebee’s located in Winston-Salem, North Carolina. Applebee’s
signed an Absolute NNN lease with zero landlord responsibilities and has over 8
years remaining of term. The lease features four five-year options and 1.5%
annual increases in the base term and option periods. The subject site is 5,574-
square feet and is situated on 1.37 acres.

The subject property is located just off Interstate 40 in the main commercial

FiR ’%J [ /§] , | e corridor of Winston-Salem. It is the out-pad to a Best Buy and Hampton Inn and
‘\!l \
l\[il

= - directly across the street from Sam’s Club, Lowe's and other national retailers.
oo \ ,,A\T The subject property is less than one mile away from Hanes Mall, an over 1.5
| : | million-square foot shopping mall located off of I-40 on Silas Creek Parkway
between Stratford Road and Hanes Boulevard. Hanes Mall is one of North
Carolina’s largest enclosed shopping malls that includes five anchors and over
200 tenants.

Dine Brands Global Inc. is a publicly traded food and beverage company
based in Glendale, California. Founded in 1958 as IHOP, it operates
franchised and corporate owned full-service restaurants including two

restaurant concepts, Applebee’s Neighborhood Grill & Bar and
International House of Pancakes (IHOP). Dine Brands operates nearly
3,700 restaurants.
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INVESTMENT
OVERVIEW
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Aglebee’s

INVESTMENT HIGHLIGHTS

ABSOLUTE NNN LEASE | ZERO LANDLORD OBLIGATIONS

8+ YEARS REMAINING | (4) 5-YEAR OPTIONS

S
<

-

AETSFT

1.5% RENT INCREASES ANNUALLY IN BASE AND OPTION PERIODS

SUBSIDIARY OF CORPORATION (DINE BRANDS)

s
S

LEASE GUARANTEED BY APPLEBEE'S RESTAURANTS MID-ATLANTIC, LLC

BUSY SIGNALIZED INTERSECTION | HANES MALL BOULEVARD

= ' o/ /) TRAFFIC COUNTS OF OVER 56,000 VEHICLES PER DAY
Vv /4

STRONG MARKET | 130,000+ PEOPLE IN 5-MILE RADIUS

ABOVE AVERAGE INCOME | $80,000 WITHIN 5-MILE RADIUS

DENSE RETAIL CORRIDOR | SEVERAL NATIONAL RETAILERS

LESS THAN ONE MILE FROM HANES MALL | 1.5-MILLION SF MALL
RETAILERS IN IMMEDIATE VICINITY INCLUDE: COSTCO, SAM'S CLUB, THE
HOME DEPOT, LOWE'S, TARGET, KOHL'S, BED BATH & BEYOND, DICK'S
SPORTING GOODS, MACY'S, FIVE BELOW, ULTA, HOBBY LOBBY,

PETSMART, CVS PHARMACY, WALGREENS AND MANY MORE.
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OFFERING
OVERVIEW

Offered At

$3,499,000

Cap Rate

6.75%

PROPERTY SUMMARY

Price $3,499,000
Cap Price 6.75%
Net Operating Income $236,183

Lease Type Absolute Net
Years Remaining 8.5 Years
Year Built 1995
Property Size 5,574 SF
Lot Size 1.37 Acres
Property Type Net Leased Restaurant

Option Periods

(4) 5-Year Options

Rent Increases

1.5% Annual Increases

(next increase in 2022)
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INVESTMENT SALES FINANCIALS

THE

PROPERTY

INVESTMENT

Applebee’s

PROPERTY ADDRESS

1990 Griffith Road
Winston-Salem, NC

PRICE $3,499,000
CAP RATE 6.75%
NET OPERATING INCOME $236,183
TYPE OF OWNERSHIP Fee Simple

PRO

PROPERTY CATEGORY

PERTY INFO

Net Leased Restaurant

RENT SCHEDULE

TENANT

Applebee’s Restaurants Mid-Atlantic LLC

RENT INCREASES

1.5% Annually

VEAR ANNUAL MONTHLY RENT CAP

RENT RENT PSF RATE

CURRENT $236,183 $19,681 $42.37 6.75%

10/1/22 - 9/30/23 $239,725 $19,976 $43.00 6.85%
10/1/23 - 9/30/24 $243,321 $20,275 $43.65 6.95%
10/1/24 - 9/30/25 $246,971 $20,579 $44.30 7.05%
10/1/25 - 9/30/26 $250,676 $20,888 $44.97 7.16%
10/1/26 - 9/30/27 $254,436 $21,202 $45.64 7.27%
10/1/27 - 9/30/28 $258,252 $21,520 $46.33 7.38%
10/1/28 - 12/31/29 $262,126 $21,842 $47.02 7.49%
01: 1/1/30 - 12/31/35 $282,384 $23,532 $50.66 8.07%
02: 1/1/35 - 12/31/40 $304,207 $25,350 $54.57 8.69%
03: 1/1/39 - 12/31/44 $327,718 $27,309 $58.79 9.36%
04: 1/1/44 - 12/31/49 $353,045 $29,420 $63.33 10.08%

GUARANTOR Subsidiary of Corporation
LEASE TYPE Absolute Net
RENT COMMENCEMENT 9/30/2015
RENT EXPIRATION 12/31/2029
LEASE TERM 15 Years
TERM REMAINING 8+ Years

RENEWAL OPTIONS

Four Five-Year Options

LANDLORD RESPONSIBILITY

None

TENANT RESPONSIBILITY

Absolute Net

PROPERTY SIZE

5,574 SF

LOT SIZE

1.37 AC

APPLEBEE'S | WINSTON-SALEM, NC

s JONNA GROUP

REAL ESTATE INVESTMENT SERVICES

INTERNATIONAL



LOCATION
DEMOGRAPHICS

) %
7_24 DUNKIN R85
'“f k“oouurs

| chevraLeT "BUIC'K |

‘ Al " :
| estWestern 7012 coont ) (i
R Z Bentj)?)'::n p Bw Hotels & Resorts |

o 1) ; EXPRESS Bath& BodyWorks WILLIAMS
SALLY: 4

POTTERY
et SONOMA The UPS Store@ BAHEN

Hos @ QB v YOAN NERGRobin - AEROPOSTALE!
BEAUTACLOBBY, Mwhad’s ol QCVS Y B L
‘?;'AShle

HOMESTORE

MARSHALLS
‘ : BANANA REPUBLIC
Y’ ‘poLanTREE KO HIL'S & 5 (€ ‘
Zﬁm Great Clips . | atating ooy BATH& j o ‘

Z 2 Emrlmgton
: SEPHORAL atatyy @H ;
‘ l il ll( I(I o= eCheget B
% % - chllls Dl : T
D s Uy L ARS DISCOUNT II:K
Residence N | '\ E BRYANT TIRE verlzon‘/
RHilton

GardenInn

7 ‘ FIN[SH‘LINE
@ETA ’ . (&.—-—""b" e SLONCHORN BOOT RN S
BUFFALO \ ZOSS N sT:AKuousz s O

SPRINGHILL @wmcg : e S
LONGJOHN —
su.v:sp\s; &

'Pa nera

O U RiTeY - :' B = \.
SHERWIN X S @K&ﬁk@‘-ﬂ,& > e l 25

5 .WILLIAM.S‘. - 3 \
: o] poroid flVGBELW: ‘ @ m cuu:x:cu::s: BARNES&NOBLE

U] STAY f

A ,' S BOOKS EI*I*ER'S AMER'CA

” vcvs (S (’“E"“‘“, S A1 S aanketamerca =8
()

AAcademy - 'AQUINTA "'t‘"

lomyj3; Jiare . oumncx

OFFERING MEMORANDUM
APPLEBEE'S | WINSTON-SALEM, NC

REAL ESTATE INVESTMENT SERVICES

o JONNA GROUP



LOCATION
DEMOGRAPHICS

IN 5 MILE RADIUS

Williamsburg
o

TUCKY L j Al y{ VIRGINIA
R N
G POPULATION

——Daniel Boone
) j/w
s | 82K+

National Forest
( Kingsport

Rocky Mount - Nags Head

P

< /Eﬁ)gfrukee \
Knoxville N?lional Forest . . -‘ L@
F'iqﬁnll‘l'nms. ‘ L
\7{{1 o CAROLINA
[ T H 4 AVERAGE

Fayetteville e HOUSEHOLD INCOME

plels
/
Chattahoochee Jacksonville
\ National Forest _/q__ L AN R Morehead City

H J ) V-,-illr_T_lin_L;lun +
Alphare (o Carol n?%.aam
At

i
Myrtle.Beach
f o

Greenville
o

it

Augusta
',

TOTAL HOUSEHOLDS

32k+

Summerville

Charleston
o

OFFERING MEMORANDUM )
« Jornna Group

APPLEBEE'S | WINSTON-SALEM, NC WV REAL ESTATE INVESTMENT SERVICES




DISCLAIMER: This Offering Memorandum contains select information pertaining to the business and affairs of the Applebee’s in Winston-Salem, NC.

and has been prepared by Colliers International. This Offering Memorandum may not be all-inclusive or contain all of the information a prospective purchaser may desire. The information contained in this Offering
Memorandum is confidential and furnished solely for the purpose of a review by a prospective purchaser of the Property. It is not to be used for any other purpose or made available to any other person without the
written consent of Seller or Colliers International. The material is based in part upon information supplied by the Seller and in part upon financial information obtained by Colliers International from sources it deems
reliable. Owner, nor their officers, employees, Colliers International or agents makes any representation or warranty, express or implied, as to the accuracy or completeness or this Offering Memorandum or any of its
contents and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make their own projections and form their own conclusions without reliance upon the material
contained herein and conduct their own due diligence.

By acknowledging your receipt of this Offering Memorandum from Colliers International, you agree:

1) The Offering Memorandum and its contents are confidential;

2) You will hold it and treat it in the strictest of confidence

3) You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its contents in any fashion or manner detrimental to the interest of the Seller; and
4) You understand and agree that any financial analysis uses industry standard assumptions and actual financial returns may vary.

Owner and Colliers International expressly reserve the right, at their sole discretion, to reject any and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity
reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for the purchase and sale of the Property has been fully executed and delivered.

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such negotiations, then you agree to purge all materials relating to this Property including this Offering
Memorandum.

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information provided herein or in connection with the sale of the Property shall be limited to those
expressly provided in an executed Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other claims against Seller or Colliers International or any of their
affiliates or any of their respective officers, Directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this solicitation process or the marketing or sale of the
Property. This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication that there has been no change in the state of affairs of the Property since the
date of this Offering Memorandum



