
OFFERING MEMORANDUM

VACANT FAMILY DOLLAR
1101 NM-68 SOUTH, VELARDE, NEW MEXICO



The information in this package has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are 
approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions, assumptions or estimates used herein are for example purposes only and do not represent the current or future performance of the 
property. Marcus & Millichap Real Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2021 Marcus Millichap
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Property Summary
1101 NM-68 South, Velarde, NM 87582

DEMOGRAPHICS 5-Miles 10-Miles 15-Miles

Population

2025 Projection 2,625 9,707 40,476

2020 Estimate 2,601 9,393 38,817

Households

2025 Projection 1,055 3,794 15,884

2020 Estimate 1,037 3,635 15,105

Income

2020 Est. Average Household 
Income

$64,321 $58,254 $54,234

2020 Est. Median Household 
Income

$46,252 $44,913 $38,968

2020 Est. Per Capita Income $25,662 $22,684 $21,188

PROPERTY SUMMARY

Price Contact Agent

Building Size 8,320 SF

Year Built 2015

Lot Size 1.21 Acres

Zoning CRAD − County Rural Agricultural District

2020 RE Taxes $8,220

INVESTMENT HIGHLIGHTS

 » 38,817 Residents within a 15-Mile Radius

 » Situated Along State Road 68 (NM-68), a Major Thoroughfare

 » Centrally Located Equidistant Between Taos and Santa Fe

 » Limited Competition in the Velarde Area

 » 5 Minutes from Black Mesa Winery
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Velarde is a census-designated place (CDP) in New Mexico's Rio Arriba County, 

situated on New Mexico State Road 68 in the Rio Grande Rift. The CDP is home 

to an elementary school, three churches, a post office, a few grocers, and the 

Black Mesa Winery.

Rio Arriba County is home to an estimated 38,920 people. Its county seat is 

Tierra Amarilla and the northern part of the county borders the Colorado state 

line. Rio Arriba County was the ninth county originally created for the Territory of 

New Mexico in 1852. With a total area of 5,896 square miles, it is the fifth-largest 

county in New Mexico by area. The highest point in the county is the summit of 

Truchas Peak at 13,102 feet. Española is one of the higher populated cities in the 

county with a portion of the city located in Santa Fe County. 

There is a multitude of outdoor recreational activities and points of interest in 

the county, including Abiquiu Lake, the Chama River, the Jicarilla Apache 

Reservation, Puye Cliff Dwellings, and the Monastery of Christ in the Desert.

12 Miles
to Española, New 

Mexico

34 Miles
to Taos, New Mexico

35 Miles
to Santa Fe, New 

Mexico

98 Miles
to Albuquerque, 

New Mexico

Location Overview
SUBJECT 

PROPERTY
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NET LEASED DISCLAIMER
Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows:
By accepting this Marketing Brochure, you agree to treat the information contained herein regarding the lease terms as 
confidential and proprietary and to only use such information to evaluate a potential purchase of this net leased property. 

The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, 
Marcus & Millichap has not and will not verify any of this information, nor has Marcus & Millichap conducted any 
investigation regarding these matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided.

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness 
of all material information before completing any purchase. This Marketing Brochure is not a substitute for your thorough 
due diligence investigation of this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a 
due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not 
represent the current or future performance of this property. The value of a net leased property to you depends on factors 
that should be evaluated by you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a careful, independent investigation 
of any net leased property to determine to your satisfaction with the suitability of the property for your needs. Like all 
real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must 
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past 
performance at this or other locations is an important consideration, it is not a guarantee of future success. Similarly, 
the lease rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based 
on a tenant’s projected sales with little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with 
other material terms of the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental 
or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for conducting his her own 
investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease, including 
the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease 
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and 
Buyer’s legal ability to make alternate use of the property. 

CONFIDENTIALITY AGREEMENT
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be 
reviewed only by the party receiving it from Marcus & Millichap and it should not be made available to any other person or 

entity without the written consent of Marcus & Millichap. By taking possession of and reviewing the information contained 
herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees 
that recipient will not photocopy or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap. 

This offering memorandum has been prepared to provide summary, unverified financial and physical information 
to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information 
contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any 
investigation, and makes no warranty or representation with respect to the income or expenses for the subject property, 
the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence or absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal 
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any 
tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in 
this offering memorandum has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not 
verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any investigation 
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of 
the information provided. All potential buyers must take appropriate measures to verify all of the information set forth 
herein. Prospective buyers shall be responsible for their costs and expenses of investigating the subject property. 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & MILLICHAP AGENT FOR MORE 
DETAILS.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due 
diligence and seek expert opinions as they may deem necessary, especially given the unpredictable changes resulting 
from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due 
diligence on behalf of any prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment 
properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its investment professionals 
cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and 
advised to engage other professionals on legal issues, tax, regulatory, financial, and accounting matters, and for questions 
involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are not 
guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely 
solely on their own projections, analyses, and decision-making.
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