
OFFERING MEMORANDUM
5002 S West Shore Boulevard, Tampa, Florida 33629



CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from 

Marcus  & Millichap and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has 

been prepared  to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. 

The information contained herein is not a substitute for a thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no 

warranty or representation, with respect  to the income or expenses for the subject property, the future projected financial performance of the property, the size and 

square footage of the property and improvements,  the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and 

Federal regulations, the physical condition of the improvements thereon,  or the financial condition or business prospects of any tenant, or any tenant's plans or 

intentions to continue its occupancy of the subject property. The information contained  in this Marketing Brochure has been obtained from sources we believe to 

be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor has Marcus & Millichap conducted any 

investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy  or completeness of the information provided. 

All potential buyers must take appropriate measures to verify all the information set forth herein. Marcus & Millichap is a service  mark of Marcus & Millichap Real 

Estate Investment Services, Inc.

© 2018 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any 

corporation's  logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its 

affiliates or subsidiaries, or  any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant 

lessee information about this listing to  prospective customers. Activity ID: 

A L L  P R O P E R T Y  S H O W I N G S  A R E  B Y  A P P O I N T M E N T  O N L Y .

E X C L U S I V E L Y  L I S T E D  B Y
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Vice President of Investments
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Tel: (407) 557-3861

Fax: (407) 557-3810
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License: FL SL3343473
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First Vice President
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Tel: (407) 557-3824

Fax: (407) 557-3810

scott.gould@marcusmillichap.com

License: FL SL3288412
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Investment Highlights
PRICE

$2,110,987

CAP RATE                

6.50%

GROSS LEASABLE AREA

7,126 SF 

LOT SIZE

0.85 ACRES

YEAR BUILT 

1996

LEASE TERM REMAINING

5 YEARS +

• New Five-Year Lease Extension
Tenant Has One Final Renewal Option

• Corporate Guaranty with The Boyd Group US
Gerber Operates 600+ Locations in the US

• Gerber Has Occupied the Facility Since 2012
Acquired Successful Operating Business 

• Five Miles to the Heart of Downtown Tampa
Top 20 MSA in the Country

• Population 115,000+ in Five Mile Radius
20% Increase Over the Last 20 Years

• Direct Frontage on West Shore Boulevard
Adjacent to Highway 92 | 42,000+ ADT



YEAR ANNUAL RENT MONTHLY RENT RENT/SF CAP RATE

Jan 1st, 2022 – Dec 31, 2022 $137,214 $11,434.50 $19.25 6.50%

Jan 1st, 2023 – Dec 31, 2023 $137,214 $11,434.50 $19.25 6.50%

Jan 1st, 2024 – Dec 31, 2024 $137,214 $11,434.50 $19.25 6.50%

Jan 1st, 2025 – Dec 31, 2025 $137,214 $11,434.50 $19.25 6.50%

Jan 1st, 2026 – Dec 31, 2026 $137,214 $11,434.50 $19.25 6.50%

Jan 1st, 2027 – Dec 31, 2031 $150,935 $12,577.95 $21.18 7.15%

PROPERTY NAMEPROPERTY NAME

Remaining Lease Term
Initial Lease Term

Lease Type
Rent Commencement 

Expiration Date
Current Annual Rent

Rent Increases

5 Years
5 Years

Double (NN)
January 3, 2012

December 31, 2026
$137,214

10% in Option 

Lease Summary

I N V E S T M E N T  O V E R V I E W
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Rent Schedule

Renewal Options
Roof & Structure

Parking Replacement
Parking Maintenance

HVAC Replacement 
Insurance

Taxes

One Five-Year
Landlord Responsible
Landlord Responsible

Tenant Responsible
Landlord Responsible

Tenant Responsible
Tenant Responsible

Current

Option 



EXTERIOR PHOTOS



INTERIOR PHOTOS



PROPERTY NAME
L E A S E  A B S T R A C T
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Taxes
• 4. Obligation for Payment. Tenant shall pay all taxes, including without limitation Real Estate Taxes (as defined below), personal property taxes, sales, use or other taxes 

assessed or levied  on  rents, and assessments assessed, levied, confirmed, or imposed during the Term of this Lease on the Premises and all property and improvements 
located on the Premises, whether or not now customary or within the contemplation of Landlord and Tenant, including, by way of example and not limitation, taxes.

Utilities
• 5. Utilities. Tenant  will  pay  the  appropriate  suppliers  for  all  utilities  and  services, including without limitation, pest control, water, sewer, storm water fee, gas, burglar 

and fire alarm monitoring, electricity, light, heat, telephone, power, and other utilities and communications services used by Tenant on the Premises during the Term, whether 
or not the services are billed directly to Tenant. Tenant will also procure, or cause to be procured, without cost to Landlord, any and all necessary permits, licenses, or other 
authorizations required for the lawful and proper installation  and maintenance upon the Premises of wires, pipes, conduits, tubes, and other equipment and appliances for 
use in supplying any of the services to and upon the Premises.  Landlord, upon request of Tenant, and at the sole expense and liability of Tenant, will join with Tenant in any 
application required for obtaining  or  continuing  any  of  the  services.    The  installation  of  all  utilities  shall  be subject  to Landlord’s prior written approval, which approval 
shall not be unreasonably withheld. 

Insurance
• 6. Tenant shall at all times during the Term of this Lease take out and keep in full force and effect: All policies of insurance to be maintained by Tenant shall be at Tenant’s sole 

cost and expense, and shall name Landlord and any persons, firms or corporations designated by Landlord, as additional named insured as their respective interests may 
appear and shall contain a clause that the insurer will not cancel or change or refuse to renew the insurance without first giving Landlord not less than thirty  (30)  days  prior  
written  notice.  A  copy  of  all  policies  or  certificates  of  insurance  shall  be delivered to Landlord within ten (10) days of written request.

Repairs And Maintenance
• 11. a. Tenant. Tenant shall keep and maintain (or cause to be kept and maintained) the Premises in good and sanitary  condition, working  order  and  repair, in compliance  

with all applicable laws, and as required under other provisions of this Lease, including the parking lot, any carpet and other flooring material, trash removal, paint and wall-
coverings, doors, ceilings, interior surfaces  of  walls,  exterior  surface  of  the  walls  and  exterior  paint,  lighting fixtures  and  electrical outlets and wiring,  and  any  
plumbing  and  other  fixtures,  alterations,  improvements,  the  heating, ventilating  and  air  conditioning  (“HVAC”)  systems and other systems and equipment  within  or 
serving the Premises, whether installed by Landlord or Tenant.  Tenant shall at all times keep the Premises in a state of good repair and condition having regard to the age and 
condition of the Premises on the Commencement Date, reasonable wear and tear excepted and damage to the extent covered by insurance, as is reasonably satisfactory to 
Landlord. Tenant shall initiate and carry out reasonable program of regular maintenance and repair of the Premises, including the painting of all areas of the interior and 
exterior, so as to impede the deterioration of the Premises and to keep the Premises in good condition. Any failure of Tenant to do so and failure to comply in a reasonable 
time after receiving written notice of any deficiencies from Property Owner shall be considered a default under this Lease. Tenant shall be required to maintain a service and 
maintenance contract on the HVAC system servicing the Premises throughout the term of the Lease from a HVAC contractor licensed in the State of Florida that is acceptable 
to Property Owner. Tenant shall provide a copy of such contract from time to time upon thirty (30) days’ written request from Landlord.

• 11. c. Landlord. Landlord will repair, maintain and replace, normal wear and tear only  excepted,  material  structural  damage  to  the  foundation,  floor  slab,  pipes  beneath  
the  floor, exterior of the perimeter demising walls (excluding exterior paint, which is Tenant’s sole obligation), and  load bearing  structural  columns  and  beams  in  the  
Premises,  and  carry  out  all  replacements necessary to preserve the structural integrity of the Premises.  
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Gerber Collision & 
Glass

Winnipeg, Canada

T E N A N T  O V E R V I E W
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1937 
Founded

600 + 
Locations

Public  
Ownership

Automotive
Industry

Tim O’Day
CEO

Tenant Summary
Gerber Collision & Glass Inc. offers collision auto body repair services; and auto glass 
services, such as windshield replacement, windshield repair, and mobile windshield 
repair services throughout North America. 
Gerber Collision & Glass Inc., formerly known as Gerber Glass & Trim, changed its 
name to Gerber Collision & Glass in February 2004.  The company was founded in 1937 
and is based in Elmhurst, Illinois.  It has locations in Arizona, Colorado, Florida, Georgia, 
Illinois, Indiana, Michigan, Louisiana, Nevada, Oklahoma, Idaho, Kansas, Maryland, 
North Carolina, Oregon, Utah, Pennsylvania, and Washington, as well as throughout 
Canada.

The Boyd Group Income Fund
The storied history of The Boyd Group begins with the opening of the first Boyd 
Autobody collision repair facility in Winnipeg, Manitoba, Canada on November 1st, 
1990. By 1999, Boyd gained the title of largest collision operator in Canada and 
expanded its U.S. footprint by acquiring Gerber Collision & Glass and it’s sixteen 
locations. 
After twenty years in business, today Boyd operates in five Canadian provinces and 
twenty U.S. states, with over 3,000 employees at over 500 locations. The Boyd Group 
is traded on the Toronto Stock Exchange with a market cap of over $3.5 Billion.

Headquarters
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D E M O G R A P H I C S
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www.MarcusMillichap.com

P R E S E N T E D  B Y

15
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Vice President Investments

Orlando Office
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Fax: (407) 557-3810

rory.shelby@marcusmillichap.com

License: FL SL3343473

SCOTT GOULD
First Vice President Investments

Orlando Office

Tel: (407) 557-3824

Fax: (407) 557-3810

scott.gould@marcusmillichap.com

License: FL SL3288412


