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EXECUTIVE SUMMARY

LOCATION
2817 SE Cal i fornia Ave
Topeka, KS 66605

LEASE TYPE
Absolute NNN
Zero Landlord Responsibi l i t ies

LEASE 
EXPIRATION

December 31, 2036

LESSEE NKS Restaurants,  LC (26 uni ts)

GUARANTOR
Loveloud Restaurants,  LC 
(125 uni ts)

OPTIONS (4) 5-Year Opt ions

INCREASES 7.5% Every 5 Years

LAND SIZE ±37,200 Square Feet

BUILDING SIZE ±3,254 Square Feet

YEAR BUILT 1987, 2016 Renovat ion

ROFR No

$2,400,000
PRICE

5.00%
CAP

$120,000
NOI
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PROPERTY HIGHLIGHTS

• Absolute NNN - Zero Landlord Responsibi l i t ies

• Large guarantor at  over 125-uni ts f rom Meridian 
Restaurants Unl imited subsidiary

• Long-term lease 

• 7.5% increases every 5 years

• Nat ional  brand recognit ion in Burger King

• Healthy sales f igures (Ask Broker)

• Nearby retai lers include Walmart ,  Dol lar  Tree,  
Dol lar  General ,  Walgreens, Advance Auto Parts, 
O’Rei l ly  Auto,  Ace Hardware, Di l lons and many 
others

• Strong locat ion that sees about 14,000 VPD

• Located less than 10 minutes f rom the Kansas 
Turnpike ( I -470) wi th 16,800 VPD 
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BURGER KING  |  TOPEKA, KS

ABOUT
BURGER KING

Founded in 1954, the BURGER KING® brand is the second largest fast  food 
hamburger chain in the wor ld.  The or iginal  HOME OF THE WHOPPER®, the BURGER 
KING® system operates more than 17,800 locat ions in more than 100 countr ies 
and U.S. terr i tor ies.  Almost 100 percent of  BURGER KING® restaurants are owned 
and operated by independent f ranchisees, many of  them fami ly-owned operat ions 
that have been in business for decades.

Every day, more than 11 mi l l ion guests v is i t  Burger King restaurants around the 
world.  And they do so because Burger King restaurants are known for serving 
high-qual i ty,  great- tast ing, and af fordable food. 

Restaurant Brands Internat ional  Inc.  is  one of  the wor ld’s largest quick service 
restaurant companies wi th approximately $32 bi l l ion in annual  system-wide sales 
and 27,000 restaurants in more than 100 countr ies and U.S. terr i tor ies.  RBI owns 
three of  the wor ld’s most prominent and iconic quick service restaurant brands – 
TIM HORTONS®, BURGER KING®, and POPEYES®. These independent ly operated 
brands have been serving their  respect ive guests,  f ranchisees and communit ies 
for  over 45 years.

 

+17,800

Locations

1954

Founded

Parent

Company

www.bk.com

Website
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ABOUT
GUARANTOR

129

Restaurants

2002

Founded

11 STATES

in the U.S.

+4,000

Employees

a subsidiary of

MERIDIAN RESTAURANTS’ BRANDS:

Loveloud, LC is a subsidiary of  Meridian Restaurants,  LC. Meridian Restaurants was 
founded in 2002 with 14 restaurants.   As of  2018, they achieved a long-term goal  of 
over 100 restaurants spread across 3 brands across 11 states:  Burger King, Chi l i ’s  and 
Black Bear Diner. 

Meridian Restaurants’  name was chosen to represent what they stand for.  “Meridian” is 
def ined as the pinnacle,  the best…str iv ing for Excel lence! Their  purpose as a company 
is:  To Make A Posi t ive Di f ference in People’s Lives.  The l ives of  their  team members, 
guests and communit ies. 

Meridian works every day to l ive their  Mission of  LOVE through their  Core Values and 
a Cul ture of  Accountabi l i ty .  They pursue accountabi l i ty  in a posi t ive and pr incipled 
manner,  where sel f  accountabi l i ty  is  taught and fostered. I t  may sound cl iché, but for 
Meridian, they want leaders that  LOVE what they do, LOVE their  fe l low team members 
and LOVE our guests! Meridian feels the most powerful  and important emot ion in l i fe is 
LOVE!
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TOPEKA
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AREA OVERVIEW

Topeka is located along the Kansas River in the central 
part  of  Shawnee County,  in northeast Kansas. As of  the 
2020 census, the populat ion of  the ci ty was 126,587. 
The Topeka metropol i tan stat ist ical  area includes 
Shawnee, Jackson, Jef ferson, Osage, and Wabaunsee 
Count ies

Topeka is in northeast Kansas at  the intersect ion of 
I -70 and U.S. Highway 75. I t  is  the or igin of  I -335 
which is a port ion of  the Kansas Turnpike running 
from Topeka to Emporia,  Kansas. Topeka is also on 
U.S. Highway 24 (about 50 mi les east of  Manhattan, 
Kansas) and U.S. Highway 40 (about 30 mi les west of 
Lawrence, Kansas).  U.S.40 is coincident wi th I -70 west 
f rom Topeka. According to the United States Census 
Bureau, the ci ty has a total  area of  61.47 sq mi,  of 
which 1.30 sq mi is covered by water.

±233,152 RESIDENTS
WITHIN THE TOPEKA MSA (2020 EST)

POPULATION
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2021 POPULATION

 1 Mile 3 Miles 5 Miles
Population  8,524 54,523 105,687
Median Age  35.4 36.2 37.8

2021 HOUSEHOLD INCOME

 1 Mile 3 Miles 5 Miles
Avg Household Income  $59,760 $59,749 $65,430
Med Household Income  $52,532 $46,393 $50,308

2021 HOUSEHOLDS

 1 Mile 3 Miles 5 Miles
Households  3,243 21,227 43,484
Average HH Size 2.6 2.5 2.4

TRAFFIC COUNTS

DEMOGRAPHICS

Kansas Tpke @ California Ave  ±16,800 VPD
California Ave @ 29th St ±13,990 VPD

KDOT 2021

FOOD AWAY FROM HOME SPENDING OF 

OVER $123,000,000
WITHIN 5-MILES

2021 POPULATION OF

105,687 RESIDENTS
WITHIN 5-MILES
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CONFIDENTIALITY
DISCLAIMER
The information contained in the following offering memorandum is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Retail Investment 
Group and it should not be made available to any other person or entity without the written consent of Retail Investment Group. By taking possession of and reviewing the information 
contained herein the recipient agrees to hold and treat all such information in the strictest confidence. The recipient further agrees that recipient will not photocopy or duplicate any part 
of the offering memorandum. If you have no interest in the subject property, please promptly return this offering memorandum to Retail Investment Group. This offering memorandum has 
been prepared to provide summary, unverified financial and physical information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The 
information contained herein is not a substitute for a thorough due diligence investigation. Retail Investment Group has not made any investigation, and makes no warranty or representation 
with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the property and improvements, 
the presence of absence of contaminating substances, PCBs or asbestos, the compliance with local, state and federal regulations, the physical condition of the improvements thereon, 
or financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. Additional information and an opportunity 
to inspect the Property will be made available upon written request to interested and qualified prospective investors. The information contained in this offering memorandum has been 
obtained from sources we believe reliable; however, Retail Investment Group has not verified, and will not verify, any of the information contained herein, nor has Retail Investment 
Group conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All 
potential buyers must take appropriate measures to verify all of the information set forth herein. Prospective buyers shall be responsible for their costs and expenses of investigating the 
subject property. The information contained herein has been obtained from the owner of the property or from other sources we deem reliable. We have no reason to doubt its accuracy, 
but we do not guarantee it. If you have no interest in the Property, please return this Offering Memorandum to Retail Investment Group, LLC.
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Managing Partner
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Managing Partner
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