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Sale Price: $1,334,400

Cap Rate: 5.5%

NOI: $73,392

Lot Size: 1.56 Acres

Building Size: 9,220 SF

NNN Leased Dollar General Osakis MN

Presented by

Property Overview

Investment Overview

306 Nokomis Street East • Osakis, MN 56360

Property The SVN Colvin Team is pleased to present this Absolute Triple Net Dollar General in a Minnesota Lake resort
town. This location is part of a Dollar General portfolio of four locations, three in MN and one in IL. The
portfolio has assumable, non-recourse financing that is interest-only. 

The four locations are available for $5,500,000. Equity required is $2,435,000. The lender already has the
phase 1 reports, ALTA surveys, appraisals and other information so the buyer would not be required to pay for
new reports, saving about $40,000 in upfront costs! This location opened in October of 2015. The fifteen year
base lease term runs to September 30, 2030, plus five renewal periods of five years each, with 10% rent
increases in each one. 

Osakis is located on the south end of the popular Lake Osakis, a 6,300-acre fishing and recreation area with
lodges, gift and antique shops, restaurants and family attractions along with many community events and
festivals held throughout the year. This Dollar General is located just north of the I-94 Exit on busy Highway 82
and surrounded by commercial and residential. There are over 10,000 people living within a ten mile radius,
plus vacation home owners and visitors. Co-listed with MN Broker Of Record SVN Northco.
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Four NNN Dollar Generals with Assumable Non-Recourse Financing 

The Properties are approximately 6 years old 

Three are in MN and one is in IL 

Average Price is $1,375,000 

Existing Phase 1’s and ALTA Surveys are with Lender- no new reports required for assumption 

************************************* 

Portfolio Price:    $5,500,000 

Loan Amount:   $3,065,000 

Equity Needed:   $2,435,000 

Annual Rent:   $318,283  

Annual Interest/Debt: $157,708 

Annual Cash Flow:  $160,575 (before servicing fees and misc expenses) 

Est Return:   6.60% (before loan servicing, property mgmt and misc expenses) 

Financing:    The loan is non-recourse and interest-only for approx 4 more years.    

Assumption Fee:  $30,650 (1%) 

Servicer:   Wells Fargo 

Links to Property Brochures: 

Osakis MN (Store opened 10-2-15) $1,334,400 

http://properties.svn.com/docs/documents/227780?token=77293121a64c80e549acd801db30e14c41ea326d 

Adrian MN (Store opened 10-5-15) $1,413,250 

http://properties.svn.com/docs/documents/227783?token=854ae2d238a4a94d918e6aa91c76a69a3d4524ea 

Fosston MN (Store opened 9-22-15) $1,322,450 

http://properties.svn.com/docs/documents/227776?token=ce76801bc2a054657397348fdc919100e44c9dd3 

Fisher IL (Store opened 6-14-15) $1,426,900 

http://properties.svn.com/docs/documents/227036?token=fe67f8651f8974b22bf07c90fbb99bc5bd5fd765 

 

*Contact: The SVN Colvin Team / Peter.colvin@svn.com / 616-893-1398 

http://properties.svn.com/docs/documents/227780?token=77293121a64c80e549acd801db30e14c41ea326d
http://properties.svn.com/docs/documents/227783?token=854ae2d238a4a94d918e6aa91c76a69a3d4524ea
http://properties.svn.com/docs/documents/227776?token=ce76801bc2a054657397348fdc919100e44c9dd3
http://properties.svn.com/docs/documents/227036?token=fe67f8651f8974b22bf07c90fbb99bc5bd5fd765
mailto:Peter.colvin@svn.com
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Retail Property For Sale

NNN Leased Dollar General Osakis MN Additional Photos
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NNN Leased Dollar General Osakis MN Location Maps
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Retail Property For Sale

NNN Leased Dollar General Osakis MN Demographics Map
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* Demographic information provided by BuildOut, LLC

306 Nokomis Street East | Osakis, MN 56360 Radius Map

3 Miles 5 Miles 10 Miles

Total Population 961 2,669 10,457

Total Number of Households 383 1,054 4,111

Average Household Income $60,347 $60,989 $61,010

Median Age 40.5 40.6 40.5
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NNN Leased Dollar General Osakis MN City Info
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NNN Leased Dollar General Osakis MN Tenant Info
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NNN Leased Dollar General Osakis MN Colvin Team
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Retail Property For Sale

NNN Leased Dollar General Osakis MN Advisor Bio & Contact 1

Peter Colvin
Council Chair of Single Tenant Investments
SVN | Silveri Company

Peter and his sons Chris and Cody have built The SVN Colvin Team,
a very strong national practice. They help people buy and sell
quality single tenant investment real estate leased to strong
tenants. They have sold over 400 Dollar General Properties.  

Peter serves as the Chairperson of the National Single Tenant
Council for SVN. He is consistently one of the “Top 10 Advisors in
America” for the company. Peter has over 10 years of investment
real estate experience and has completed nearly two billion dollars
in transactions.  

Peter specializes in 1031 Exchanges. He helps clients exchange
their management intensive properties into safe, long term
"mailbox" money passive investments. His SVN Teammates count
on Peter and his sons to handle their clients' 1031 exchanges.
Their website is www.svncd.com 

Peter hosts The National Single Tenant Call, is a published author
and has been a featured speaker at national conferences and
events. Peter has won numerous local, regional, and national real
estate awards.

Peter Colvin

Council Chair of Single Tenant Investments

Phone: 616.893.1398

Email: peter.colvin@svn.com

Fax:

Cell: 616.893.1398

Address: 2959 Lucerne Drive, SE, Suite 110

Grand Rapids, MI 49546
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Retail Property For Sale

NNN Leased Dollar General Osakis MN Confidentiality & Disclaimer

The material contained in this Investment Offering
Brochure is furnished solely for the purpose of considering
the purchase of the property within and is not to be used
for any other purpose. This information should not, under
any circumstances, be photocopied or disclosed to any
third party without the written consent of Sperry Van Ness
or Owner, or used for any purpose whatsoever other than
to evaluate the possible purchase of the Property.

The only party authorized to represent the Property Owner
(“Owner”) in connection with the sale of the Property is the
Sperry Van Ness Advisor listed in this proposal, and no
other person is authorized by the Owner to provide any
information or to make any representations other than
contained in this Investment Offering Brochure. If the
person receiving these materials does not choose to
pursue a purchase of the Property, this Offering Brochure
must be returned to Sperry Van Ness.

Neither the Sperry Van Ness Advisor nor the Owner make
any representation or warranty, express or implied, as to
the accuracy or completeness of the information contained
herein, and nothing contained herein is or shall be relied
upon as a promise or representation as to the future
performance of the Property. This Offering Brochure may
include certain statements and estimates by Sperry Van
Ness with respect to the projected future performance of
the Property. These Assumptions may or may not be proven
to be correct, and there can be no assurance that such
estimates will be achieved. Further, the Sperry Van Ness
Advisor and the Owner disclaim any and all liability for
representations or warranties, expressed or implied,
contained in or omitted from this Investment Offering
Brochure, or any other written or oral communication
transmitted or made available to the recipient. The
recipient shall be entitled to rely solely on those
representations

and warranties that may be made to it in any final, fully
executed and delivered Real Estate Purchase Agreement
between it and Owner.

The information contained herein is subject to change
without notice and the recipient of these materials shall
not look to Owner or the Sperry Van Ness Advisor, nor any
of their officers, employees, representatives, independent
contractors or affiliates, for the accuracy or completeness
thereof. Recipients of this Investment Offering Brochure are
advised and encouraged to conduct their own
comprehensive review and analysis of the Property.

This Investment Offering Brochure is a solicitation of
interest only and is not an offer to sell the Property. The
Owner expressly reserves the right, at its sole discretion, to
reject any or all expressions of interest to purchase the
Property and expressly reserves the right, at its sole
discretion, to terminate negotiations with any entity, for
any reason, at any time with or without notice. The Owner
shall have no legal commitment or obligation to any entity
reviewing the Investment Offering Brochure or making an
offer to purchase the Property unless and until the Owner
executes and delivers a signed Real Estate Purchase
Agreement on terms acceptable to Owner, in Owner’s sole
discretion. By submitting an offer, a prospective purchaser
will be deemed to have acknowledged the foregoing and
agreed to release the Owner and the Sperry Van Ness
Advisor from any liability with respect thereto.

To the extent Owner or any agent of Owner corresponds
with any prospective purchaser, any prospective purchaser
should not rely on any such correspondence or statements
as binding Owner. Only a fully executed Real Estate
Purchase Agreement shall bind the property and each
prospective purchaser proceeds at its own risk.

Disclaimer | Confidentiality


